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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 

United States for the week ending to-day, February 1, have 

been $931,402,541, against $941,351,854 last week and $1,003,- 
699,218 the corresponding week of last year, 






































CLEARINGS. Week Ending February 1. 

Returns by Telegraph. 18986, 1895. Per Cent. 
BOW TetR.ccccccccccccccccccs . $408,119,891 $458,073,439 —10°8 
62,405,341 73,289,973 -14°9 

45,379, 782 50,997,776 —11°0 

11,592,759 10,244,949 +13°2 

Chicago. ..... hanes wcaniont a 64,930,713 66,289,568 — 20 
J ae sinbueiad 20,787,850 18,717,566 +111 
New Orleans. ...... isiheataaaiea 9,274,516 7,414,737 +25°1 
Seven cities, 5 days ...... $622,490,852 $685,028,008 — 91 
Other cities, 5 days........... 130,411,728 120,103,261 + 86 
Total all cities, 5 days.... $752,902,580 $805,131,269 — 65 
All cities, 1 day.............0- 178,499,961 198,567,949 —10°1 
Total all cities for week..! 931,402,541 | $1,003,699,218 | — 7:2 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Janu- 
ary 25, are given below, and we also present the results for the 
Corresponding week in 1895, 1894 and 1893. In comparison 
with the preceding week there is a loss in the aggregate 
exchanges of about one hundred and eighteen million 
dollars, but at New York alone the loss is over eighty 
millions, Contrasted with the week of 1895 the total 
for the whole country shows an increase of 2°4 per cent. 
Compared with the week of 1894 the current returns re- 
cord an excess of 16°6 per cent and the loss from 1893 is 
30°4 per cent, Outside of New York the gain over 1895 is 1°8 
per cent. Theexcess over 1894 reaches 14°8 per cent, but 
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Outside N. York.| 4 
Montreal........++++ 
Toronto...... ee 







Hailfax..... 
Winnipeg... 
Hamilton...... 











Total Canada..... 





















31,311,449 


10,142,690) 
6,500,000) 
1.192.901) 

926,534} 
700,350) 


~~ 9,462 477! ‘18,249,981 



















































































423,558,520 


10 263.496} -2°1 
5,644,187] +152 
1,008,035] +183 

752,097|  +23°2 
482.168] +45°3 
+06 














* Not included i1 totals. 











1896. 
Clearings at— 1806. | 1895. |p'Oent.| 1804. 1893. 
eee 8 $ 3 
New York.......66 | 510,040,405) 495,021,039 +3°0| 431,445,507) 839,217, 
Philadelphia. .... 64.0%8,667| 64,060,923} 40°01] 52,158,416] —81,5575131 
Pittsburg..... 16,138,113) 13,849,970} +16°5| 12,451,604] 16,872,830 
Baltimore.. 14,237,663} 12,536,359) +13°6 13.177.148 14,375,791 
Buffalo....... 4,314,554 3,858,958| +411'°8 3,361,455 267,694 
Washington. 1,792,475 1,679,241 +6°7 1,363,885 ,780,624 
Rochester.... 1,472,193 1,365,635 +28 1,465,013 1,590,783 
Syracuse..... 978,251 893.575, +9°5 772,673 1,010,000 
Wilmington 724,430 703,085 T33 703,120 $55,051 
Scranton..... 203,669 830,307 8'8 754,1 Sti 
Binghamton. .. ___ 325,800 297,000 +04 337,800 272,300 
Total Middle..... 614,996,220) 595,006,992;  +3°4| 517,490,781 1,899,331 
Boston..... .... weeee| 79,026,988} 83,471,434] —5°3| 77,689,634] 162,033,266 
Providence......+++ 5,514,300 5,349,800) = +31 4,793.20" 5,753,900 
Hartford... ......++ 2,171,373 1,785,549] +21°6 1,641,499 2.232, 
New Haven......... 1,418,359 1,206.7 +9"4 1,214,902 1,574.54 
Springfield. .. ad 1,467,907 1,287,x32) +140 1,100,167 311.13 
Worcester.. 1,298,016 1,222,816) +6°1 988,118) 855, 
Portland.... 1,040,344 1,195,120) —12°9 1,129,177 1,379,906 
Fall River 741,888 780,361 —4'9 761,804 925,545 
Lowell...... 574,695 552,644 +4°0 705,108 745,536 
New Bedford. 402,383 292,031] +39°8 393,716 680.184 
Total New Eng...| 93,662,258) 97,284,385) —3°7/ 89,906,325) 117,890,435 
Chicago.......+2.+s.| ©0,736,612| 81,222,676} —0°6) 70,501,387] 93,537,072 
Cincinnati...........) 11,232,650) 12,887,700) —12*s) 11,2=0,850) 13,9/9,700 
Milwaukee.. * 4.411.930) 4,145,652) +6°3 4,475,379) 8 298, 
Detroit... 5,707,466 5,707,366 +0 4.869'895 7,024,976 
Cleveland. 6,115,380) 5,791,174 +56 4,329,552 6,02 
Columbus. 3,556,500) 2,718,500) +31°1 2,920,300] 3,321) 
Indianapol 2,025,711 1,105,894) +8.2 1,141,360 907,771 
Peoria.....- 1,572,403 1,899,026,  —19°7 02,800 1,812 
Grand Rapid 905 387 26,520} +9°5 740,124 867,120 
Lexington. . 382,989 537) 16°68 3,412 590,000 
3 ee ccecccesl 4 -«ogaeseseel = «ss sw sonens © see E pai: 
Ban Clty 219,381 225,190] +10°7 195,756 320,000 
Akron snamnde 313,421 128,245) +142°8 183,967 250,419 
Springfield, Ohio... 164,000 173,065 —5°z 165,300 166,529 
DRE ssaseccescoss 173,549 139,424] +24°3 110'433 160, 
Rockford... 218,114 234,326) 09 168,965 seoianps 
Kalamazoo... «+++ 260,816 240,235 +5'6 237,763 eeccccce 
Toledo*.... s.eeeeeee 1,401,576 neesnes ee Se ee ee eccoes 
Dayton*...........| 659,785) ws. sees . 4 ee ete sis 
Tot. Mid. West’n:| 118,020,629) 117,771,743) +0"2/ 103,150,233] 142,162,899 
s. id 11,114,524 9,667,628) +15°0 8,883,099} 13,206,582 
Sen, Peenings..-.-- 17224'518] 1,085,188] +13" 755.138] 1,660,771 
Salt Lake Cy. 1,556,794 1,007,408) +54°5 1,296,78' 1,606,136 
Seattle.....c.ce5 oes 400,000 61,605) —13°3 521,687 950,305 
Must. ..s.sss seco 535,204 495,872 +8°0 €33,933 1,010.586 
Los Angeles........ 1,122,092 910,861! +23'2 615,689 675,056 
MOMMA. dccaacave 524.867 783,303}  —¥3 6 700 00u 873,098 
Spokane........+++ 501,536 300,000) +67°2 229,726 841,639 
Sioux Falls......... 73,983 56,269) +31°5 117,033 99,549 
Riss consveses 146,600 129,163) _ +13 126,900 oe 
Total Pacific.....| 17,210,218/  14,897,207/ +15°5|  13,859,985| ~ 20,924,022 
| S 
g Nity..sceee.) 11,091,970 9,617,280) +15°3 8,568,351} 10,891,660 
Semen SE -. pee 7.663,083 5,283,992) +44°9 4,277,365 7,068,674 
Omaha... 4,530,272 3,983,170 13°7 4,346,599 7,742,531 
St. Paul 4,648,115 3,446.205 34°9 3.083.379 6,550,318 
Denver..... 2,868,503 2,713,885 = +5°7 2,337,460 5,374,953 
St. Joseph...... 1,394,006 1,368,213) +1" 1.575.000 994,696 
Sioux City.... 617,935 515,999; 19'S 542,767 1,389,465 
Des Moines. 861,503 923,440)  —6°7 815,542 894,179 
Lincoln. ... ae 330,426 B9R.YL5) —17'2 165,668, 615,374 
(oF ies iets 435,777 501,987) —13°2 495,601 J 
TOpek...cs..scccees 615,159) 524,965) +17°2 397,126 433,187 
Fremont.......c.ece 61,575) 64,795, =—5°0) 52,796 73,953 
Hastings...........+ 64,442 63,815) +1°0) 50,000 70,000 
Davenport*.... «++. ee SOS SS —_ sees ce | wns Sees sees] seer eees 
Tot. other West.| 35,182,763) 29,411,671 +19) 27,010,154) 42,697,192 
St. Louis....... secee] 24,824,389) 22,957,088! +1°5| 21,417,979) 24,054,345 
New Orleans........ 11,390,793} 10,927,056) +4°2) 10,695,768) 12,341,585 
Louisville..... 6,065,003; 4,665,504 —¥'0) 5,908,775 8,156,216 
Galveston........... 2.692.120} 2,913,325 —7°6| = 2.323,328 3,510,153 
Houston... .e..se0- +e 2,9¢8, 785) #441184 —13°7| 45,5 3,073,220 
Richmond.... ..... 2,085,093 | 2 43,905 —29'2) 2,212,587 375,504 
Savannah... 034 2,9°6 —4'4 2.188,650 1,558,807 
Memphis.. 248) 92: & 1,178,246 £85,043 
Atlanta.... .483,871) 5! 3 1,172,676 ,360,337 
Nashville.. 852,482) 5 £ 950,000 2,120,606 
1,149,059) 1,157,618 5,000 
1,027,335 | 3" 960,695 772,01L 
793,938 1,216,689) --36°3) 760,000} 850,000 
793,194, = 1,226,246 <353 875,00 | 297,296 
irt 480,363 303 384) +58"! 277.626) : 
J ohne ong 258,318 420,332) —38"5 402°¢69 $72,651 
Chattanooga. 235,087 203,358) +15°6) 479,124 
Augusta.... 590,893 524,908) +12°6) sndidona 
Tattle Ro 297,760 361,393 —1°2) 
Knoxville* 3 404910{ s,s. vee sees] . fr pee 
Total Southern..| 62,270,766/ 64,467,471 —3'4) 55,675,135) 7,037,324 
| 
Potal alh.....ccocs 941,351,854] 918,879,559 +2°4) 807,092 843) 1,852,610,703 


+1°8| 375,617,356) 513,393,575 


9,977,180! 10,727.108 
6.367.2'6, 5,246,841 
1.157.823! 1,100,392 
699,240, we eeee 
580.376 646,061 





1,845| — 17,720,408 


+ Pablication suspended for the present. 
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THE FINANCIAL SITUATION. 

Affairs have taken a more promising turn. Foremost 
of all is the Venezuela entanglement which is clearly 
in the way of being smoothed out if we may judge from 
the speeches made by the ministers of Lord Salisbury’s 
administration. Mr. Goschen’s presentment was con- 
ciliatory, but Mr. Chamberlain has put the matter in | 
so kindly a form and his words met so cordial a} 
response among his hearers as to show tliat irritation | 
in England has largely died out and that the Govern- | 
ment is ready to do what it can to meet the American | 
view. On this side of the Atlantic, at least among the 
educated classes, there never has been any feeling but | 
one of entire friendliness, even the thou ght of war with | 
Great Britain on such a pretext being simply odious. | 

An industrial transaction of decided importance is | 
the tonnage arrangement proposed by the committee 
of coal companies appointed last week, fixing the per- | 
centage of the output to be allotted to each and the 
reported acceptance on Thursday of the proposal | 
by the companies. All are stated to have voted 
for the allotment except the representative of the | 
Delaware Susquehanna & Schuylkill, who left be- 
fore the meeting was concluded, but concurred, it) 
is claimed, in the action taken. It will be noted | 
that no mention is made in the committee’s re- 
port of the aggregate tonnage, nor was any agree- 
ment entered into to regulate it or the market) 
price. ‘The simple truth is the old system has proved | 
to be destructive of every interest involved and of | 
benefit to no one. Under its operation more coal was 
being mined than could be consumed, the weaker 
companies were being pushed into insolvency, our coal 
deposits were being wasted, and mining labor was 
poorly paid. Without doubt the carrying out of this 
agreement will tend in a natural way to make the 
price of coal remunerative and so reciify all of these 
unfortunate conditions. But no agreement being 
made in restriction of trade the arrangement appears 
to be legal; and as industrial interests are harmed by 
the insolvency of the coal roads, by a wasteful mining 
of our coal deposits, and by poor pay for the labor em- | 
ployed in mining, the results reached promise to prove | 
of unquestionable advantage to the public as well as | 
to the investor. We have written on this subject 
more fully en a subsequent page. 

The monetary outlook has also become less disturb- | 
ing. Ever since the bond offer was published a feeling | 
has widely prevailed in financial circles that the first | 
payment for the bonds might seriously derange the | 
market. This thought was encouraged by the sugges- | 
tion that the majority of banks and bankers at this 
centre would be likely to pay up their entire bid and 
take all the bonds they had subscribed for at once. The 
transaction carried out in that form would obviously 
call for so large a transfer of gold to the Treasury as to 
interfere with the ability of the banks to meet ordinary 
business requirements. That rumor though is wholly 
unreasonable and without any basis. All financial 
interests are as one in the endeavor to make this bond 
purchase and payment as little disturbing to the public 
and as beneficial to the Treasury as possible. More gold 
than needed for the first payment is easily within 
reach now, and that without materially interfering 
with the ability of the banks or calling for the use of 
the machinery already in working order for the issue 
of Clearing-House certificates. With anxiety on that 











point removed, full confidence is felt that as soon as it 





is determined who are the successful bidders a way will 
be found for completing the purchases as quietly ag 
the last bond transaction was effected. Under these 
circumstances the money market has become more get. 
tled, call rates are lower (the slight flurry yesterday 
afternoon having no other significance than the calling 
of loans incident to the 1st of February payments} 
and commercial paper is negotiable. 

Returns of railroad earnings continue highly encour. 
aging. Our weekly tabulations are now showing quite 
large ratios of gain. Thus for the first week of Jann- 
ary the aggregate records an increas3 over 1895 of 7-41 
per cent, for the second week an increase of 14°36 per 
cent, while for the third week the early returns point 
toan improvement of about 8% percent. Last year 
there was a falling off in the first and second weeks of 
the month (1°60 per cent in the first week and 1:93 
per cent in the second week) on account of the severe 
weather, but in the third week there was a gain of 2°34 
per cent. There are now very few roads which report 
decreases in earnings, either large or small. Even the 


| Southwestern roads, which had been sustaining very 


heavy losses because of the short cotton crop, are be- 
ginning to do much better. The Missouri Kansas & 
Texas had gains for both the second and third weeks 
of January, while where the roads still report a falling 
off, as in the case of the Texas & Pacific, the St. Louis 
Southwestern and the International & Great Northern, 
the amount of the decrease is very much smaller than 
a short while ago. 

Not only are the returns for the current month very 
satisfactory, but we have also had some excellent state- 
ments of gross and net this week for the month of 
December. The Chicago Milwaukee & St. Paul in 
that month added $561,129 to its gross earnings and 
$335,612 to its net ; for the six months from July 1 to 
December 31 the company reports an addition of 
$3,272,631 to the gross and an addition of $2,568,532 
to the net—a marvelous record. From the South we 
have the Southern Railway with an increase for De- 
cember of $143,690 in gross and of $42,405 in net, and 


the Chesapeake & Ohio with an increase of $129,370 


in gross and of $52,002 in net. Among the Pacific 
roads, the Canadian Pacific shows an improvement for 
the month of $369,757 in gross and of $286,022 in net 
and for the twelve months an improvement of $188,869 
in gross and of $1,057,642 in net; the Northern Pa- 
cific in December enlarged its gross $180,618 and its 
net $206,539; for the six months from July 1 this 
company has added $1,653,666 to its gross and $1,670,- 
499 to its net. Even the Reading has a notably favor- 
able return for December (the first month of its fis- 
cal year), there being a betterment of income as com- 
pared with the same month of 1894 of $281,329 in 
gross and of $210,877 in net forthe Railroad Com- 
pany and of $628,103 in gross and of $105,008 in net 
for the Coal & Iron Company. The Wabash for 
December has an increase of $52,474 in gross and of 
$41,052 in net, and for the six months from July 1 an 
increase of $691,065 in gross and of $450,110 in net. 
These all represent different sections of the country 
and different classes of roads, and they go to show 
how general has been the improvement. 

Among the various anthracite coal companies which 
have furnished their annual statements for the late 
year, the report of the Delaware Lackawanna & West- 
ern is decidedly the most interesting, meagre as it is, 
and it also shows very strikingly how timely and ur- 
gent was the action taken this week to improve the 
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condition of the anthracite trade. No one needs to|per cent. At Paris the open market rate is 1} per 
be told that the Lackawanna is a strong and well-|cent and at Berlin and Frankfort it is 24 per cent. 
managed property, and that its stock is very small, | According to our special cable from London the Bank 
amounting only to $26,200,000. Yet this company , of England gained £617,898 bullion during the week 
failed in both 1895 and 1894 to earn the full amount of | and held at the close of the week £48,314,279. Our 
its dividends, the shortage in the earlier year having | correspondent further advises us that the gain was due 
been $196,656 and in the late year $479,339. In aword to the receipt of £523,000 from the interior of Great 
the company earned on its stock only 5°17 per cent in | Britain, to the import of £122,000 (of which £89,000 
1895, this comparing with 6°24 per cent in 1894, | were from Holland, £28,000 bought in the open mar- 
11-04 per cent in 1893, 9°98 per cent in 1892, 9°21 per! ket and £5,000 from France), and to the export of 
cent in 1891 and 10 per cent in 1890—proving that | £27,000, of which £21,000 was sold in the open 
1895 was decidedly the most unsatisfactory year the | market (United States coin) and £6,000 was for 
company has had in recent periods. Notwithstanding | Jamaica. 

that the deficiency in the late year was larger than for| The foreign exchange market was weak until Wed- 
1894, the company carried somewhat more coal, the | nesday afternoon, influenced by a limited demand for 
tonnage transported having been 7,987,720 tons in 1895 | remittance, and also by the comparatively liberal offer- 
and 7,822,476 tons in 1894; the general merchandise | ings of bills, some of which were bankers’, which were 
traffic must have been very much heavier, for the com- | contracted for immediately after the preparations were 
pany’s aggregate gross receipts from all sources | made by syndicates to take the new bonds. A few 
were over 14 million dollars larger in 1895 than | offerings were commercial bills delivered on contracts 
in 1894, standing at $44,201,909, against | made late in the fall against expected shipments of 
$43,058,862. The net earnings, however, were =o. The parties who contracted for the bankers’ 
$6,760,900 in 1895, against $7,049,667 in 1894. The| bills did so in anticipation of a large demand for gold 
coal mining operations are included in these totals, | from Europe in connection with the $100,000,000 
and the figures show that because of the low price| 4 percent issue. These bills were bought on short 
received for the coal and the reduced figure at which | options maturing after the middle of the month and 
it had to be transported the net result to the company|the contracts were made at a time when 
was diminished in face of a greatly augmented amount it was supposed, according to the terms 
of business done. It is pleasing to think that under ‘of the Treasury circular, that full payment would have 
the agreement now reached the prospects for the cur- | to be made for the bonds by the end of March. It 
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rent year are very materially better. 
Money on call, representing bankers’ balances, was 
easy at 3@34 per cent until after the middle of the 


was assumed that sufficient gold for this purpose could 
not be accumulated without a resort to the European 
markets, and that its importation as a commodity 


| : 
week, when there was a better demand and an advance! would cause such a demand for exchange as to enable 


to 4@5 per cent. Yesterday there was a spurt to 6 | 


per cent on the calling of some loans in connection 
with the 1st of February payments, but the close was 
at 44 per cent. 
per cent, the average being about 4 per cent. 
and trust companies quote 6 per cent as the minimum. 
In time loans the transactions are confined to thore 
made by special agreement between borrower and 
lender, and some money has been placed at 54 to 6 per 
cent for ninety days to four months on choice 
lines of collateral, but nothing has been reported 
for shorter periods, and 6 per cent is the quoted 
rate for all dates from ninety days to six months ip- 
clusive. For commercial paper there has been a better 
inquiry this week from the trust companies and from 
some of the large banks. Brokers look for more busi- 
ness next week as there is a good assortment of accept- 
able names which is regarded as certain to attract the 
attention of buyers. Rates are 6 per cent for sixty to 
ninety-day endorsed bills receivable, 6 per cent for four 
month’s commission house names, 6@7 per cent for 
prime and 7@9 per cent for good four to six month’s 
single names. Some of the banks report re-discounting 
for Eastern banks and also for those in the interior of 
this State. 

The European financial situation has improved this 
week, influenced by the absence of political disturb- 
ance and by the growing ease in money, especially on 
call. Consols appear to be in demand and American 
securities have improved since the fortnightly settle- 
ment. It is expected that a Chinese loan for £3,000,- 
000 will coon be placed in London and Berlin. The 
Bank of England minimum rate of discount remains 
unchanged at 2 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London 15-16 of 1 








the purchasers under these options to sell their bills at 
a satisfactory profit. The modification of the Treasury 
circular, extending the period for final payment for the 


The range for the week has been 3@6 | bonds until June, deranged the plans of these specu- 
Banks | lators in exchange, and when the tone of the market 
| began to grow easy on Monday, under the influence of 


offerings of bills against purchases of stocks by the ar- 
bitrage houses for European account, the holders of those 
contract bills freely offered them on the market and as 
at the moment the demand was light, a further de- 
cline in rates occurred, accelerated by the offering of 
the maturing grain bills contracted for late last fall. 
One fact which seems to support this explanation of 
the easier exchange is that after a decline of half a 
cent for actual business in sixty day bills and of three- 
quarters of a cent for sight bills and cable transfers, the 
fall was checked and the market reacted, though 
there was but a slight increase in the demand, indicat- 
ing that the volume of offerings was comparatively 
small and just about what might be expected from 
the above-named sources. The market opened on Mon- 
day with no change in nominal rates compared with 
Friday of last week, except by Brown Bros., who re- 
duced long half a cent, but rates for actual business, 
declined one-quarter of a cent during the day to 
4 874@4 87} for long, 4 883@4 89 for short and 
4 89@4 89} for cable transfers, and the market was 
quoted easy. On the following day Brown Bros. re- 
duced long and short sterling half a cent and Heidel- 
bach, Ickelheimer & Co. and Lazard Freres reduced 
short half a cent. The market was quoted 
weak and it closed with rates for actual busi- 
ness at 4874@4874 for long, 4 883@4 88% 
for short and 4 883@4 89 for cable transfers, a reduc- 
tion of one-quarter of a cent all around. On Wednesday 
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Baring, Magoun & Co., the Bank of British North 
America, Heidelbach, Ickelheimer & Co., the Canadian 
Bank of Commerce and the Merchants’ Bank of Cana 
da reduced both long and short half a cent, and while 
rates for actual business in long sterling remained un- 
changed, those for short were reduced to 4 884@4 884 
and for cable transfers to 4 884@4 882, a “reduction of 
one quarter of acent. The market was quoted steadier 
at the close. On Thursday Brown Bros., Heidelbach, 
Ickelheimer & Co. and the Merchants’ Bank of Canada 
advanced both long and short half a cent, while the 
Bank of British North America advanced long half a 
cent, and rates for actual business were 4 875@4 87} 
for long, 4 884@4 88} for short and 4 88}@4 89 for 
cable transfers, or one quarter of a cent higher all 
around, and the tone was steady to firm at the close. 
Yesterday the Merchants’ Bank of Canada reduced 
long and short half a cent, but none of the other bank- 
ers made any change, nor was there any change in 
the rates for actual business. The tone was distinctly 
easier at the close. The following table shows the daily 
posted rates of exchange by leading drawers. 














FR. jMox,, TUES., Wepb., THUR.,| FRI. 
Jan. 24.| Jan. 27.\Jan. 2. Jan. 29. Jan. 30,|Jan. 31. 
60 days. 8 S8K-S 88-74 876 87- KS 
Brown Bros..... -tSight, i aah 80u-5 89 pa 50% 
Baring. § 60 da ys. BIG sSl¢ RSIg 88 88 88 
Magoun & Co.. i Sight.... %v 90 90 BIg subg SOLE 
Bank British 60 days. SB fale AShg SS RS NS 
No. America.. ( Sight... . 90 90 vo RO4¢ BvLE 86 
Bank of (60 days. 83 Bg ashe FS%6 884 | BR 
Montreal ...... ( Sight..... 90 v0 £0 oy) vu 90 
Canadian Bank {60days. 8&% Sh BALE 88 8 88 
ot Commerce... ? Sight... . 90 90 90 SO46 SoLE Sik 
Heidelbach, Ick- § 60 days eke} R8hg 88g Sal RBG R86 
elheimer & Co. Sight.... 90 90 5956 89 S0e | S06 
alth 6Odays. 8&8 S86 86 ike 1 SRG | She 
Lazard Freres...) sight... 90 90 SH | me | 89% | BUG 
Merchants’ Bk. §60 days. ESBS¢ B86 BSh6 RS BRIG 58 
of Canada...... USight.... v0 90 vu Soe ¥0 J 8946 


—_—— 


The market closed easier on Friday at 4 88@4 88} for 
sixty day and 4 895@@4 90 for sight. Rates for actual 
business were 4 874@4 87} for long, 4 884@4 88} for 
short and 4 88$@4 89 for cable transfers. Prime com- 
mercial was 4 87@4 874 and documentary 4 864@4 863. 
During the week the St. Paul brought $1,000,000 gold 
copvsigned to W. H. Crossman & Bro. and $30,000 to 
Schulz & Ruckgaber; $17,990 came from South Pacific 
ports and $117,000 from Cuba. The cable reports that 
the Majestic which sailed on Thursday has on board 
$2,500,000 from London. The premium on gold coin 
is maintained by the bullion dealers at 2@§ of 1 per 
cent and they report a moderate amount of business 
during the week from parties who, it is presumed, 
intend to bid for the new Government bonds. 

We have referred above to the favorable returns of 
gross and net earnings for December made this week 
by several leading companies. In addition to the 
rouds there enumerated, we have figures for some 
others not quite so important. The Buffalo Rochester & 
Pittsburg reports $7,743 increase in net, the Minne- 


apolis & St. Louis $6,990 increase, the Iowa 
Central $10,510 increase, the Cleveland Canton 


& Southern $20,120 increase, the Pacific Mail $50,537 
increase and the Peoria & Eastern $1,931 increase. 
The Allegheny Valley has net of only $48,894 against 
$61,276, the Cleveland Cincinnati Chicago & St. 
Louis $299,400 against $329,024, the San Antonio & 
Aransas Pass (on the shortage of the cotton crop.in 
Texas) only $62,148 against $118,510, and the Jackson- 
ville Tampa & Key West(on the failure of the orange crop 
in Florida) a deficiency below expenses against net of 
$47,209 in December 1894. The following compares 


the December results for four years of a numoer of 
companies. 
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Name of Road— 3 . t 1903. 
Allegheny Valley... ........ Gross 213,447 186.133 171,747 224,813 
Net 40,545 5 55,014 58,555 














Suflalo Roch. & Pitts. ...Gross 244,690 24% 097 251,568 
Net 90,528 .785 72,030 42,849 

Canadian Pacific............. Gross 1,¥21.618 1,554,549 1,633,884 1,894,128 
Net 874.465 788,443 580,597 320/786 

Chesapeake & Ohio.......... Gross 929,417 . 718,333 839,083 
Net 304,679 217.452 280,090 

Chicago Mil. & St. Paul.....Gross 2,761,653 2,534,175 3,291,618 
Net = 1,24 .86u 35/441 — 1'330/399 

Cleveland Canton & South..Gross 54,898 45 508 64,443 
Net 11.842 = def.8.278 def.178 21,560 

Llev. Cin. Ch. & St. Louis...Gross 1, 159, 424 1,194,57% 1,110,078 1,300,209 
Net 299,400 32y O24 279,038 398,088 

Peoria & Eastern.......... Gross =: 181,057 _ 6 s 121,423 143,075 
Net 39,202 37361 14,946 29°033 

lowa Central............ss000+ Gross ~* 260 139,07 IS1,268 183,343 
Net 3877 51,867 FOSS 55,986 

Minneapolis & St. Louis..... Gross 100. 419 13 3 4, 64 179,194 
Net €3.755 me 721184 

Phitadelphia & Reading....Gross 1,833,257 4. 551, 1,9°8,387 
Ne $15,733 604,56 iT 5,843 

Coal & Iron Co............- Gross 2.216.358 “5 

= def, 52,120 def.187,423 deft 257 

San. Ant & Arans. Pass.....( 7TOss 177,759 250,630 167,385" 170,834 
‘Net 62,148 118,510 29,961 43,444 

Southern Railway........... Gross 1,820,571 1,677,181 1,641,617 = 1,715.562 
Net "633.2 229 590,824 586,255 563,801 

TR cc ntccctatesnece enced Gross 1,070.155 = 1,017,481 987,602 1,151,955 
Net "289,083 244,031 110,481 238,905 


The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks, 














{ | 
Week Ending Jan. 31, 1896, | Received by Shipped by Net Interior 
N.Y. «+ nks. N.Y. Banks Movement. 
ORFBOREF 2000 rcccccccccccsccsesscoce coe } $6,956,000 $1,479,000/Gain.$5,477,000 
BEBE ccccccccccccccoccccccecescocsccccese 489,000 400,000 /Gain. 89,000 
Total gold and legal tenders.....| $7,445,000 $1,879,000) Gain.¢5,566,000 





Result with Sub-Treasury operations and gold move- 
ments—imports and exports. 





Into 
Banks. 


Out of Net Changes 
Banks. Bank Holdings. 


Bankes’ interior movement, as above! $7,445,000 $1,879,000 Gain.$5,566,000 
Sab-Treas. oper. & gold exp. & imp.| 15,800,000) 16,800,000 Loss. 1,000,000 


Total gold and legal tenders..... $23,245,000 $18,679,000 Gain. 4,566,000 

The following table indicates the amount of bullion 
ia the principal European banks this week and at the 
corresponding date last year. 


Week Ending Jan. 31, 1896. 



































guna | January 30, 1896. January 31, 1895. 
Gold. { Stirer. Total. Gold. Silver. { Total. 
£ & £ & a 2 
England...... 45,314,279 48,314,279, 35,946,720 35,946,720 
France... ....| 77,376, 390149, 441,827| 126,818,717) 84,825,000 49,382, © 0) 134,207,000 
Germany..... | 32,574, 150/38, 960,350) 46,534,500) 38,762,500 15,832,500) 54,595,000 
Aust.-Hung’y| 24,972,000/ 12,692,000) 37,664,000) 15,517,000 13,708,000) 29,225,000 
Spain......... 8,004,000) 10,250,000} 18,254,000) 8,004,000) 11,440,000} 19,444,000 
Netherlands .| 3,126,000) 6,860,000) 9,986,000 4,107,000] 6,894,000} 11,001,000 
Nat. Belgium| 2,713,333) 1,355,667; 4,070,000 _3 514,667, 1, 757,333 333) _ 58 272,000 
Tot.this week | 197,680,652 04,560,844 291,641,496 190, 676,887 = 013,533 $33. 289,66 690,720 


Tot. prev. w’k! 195,015,856 93,780,928 288,798,784 189,384,340) 98,991,667 288,376,007 











THE NORTHERN PACIFIC RECEIVERSHIP 
TANGLE. 


It is occasion for congratulation that the effort to 
clear up the muddle into which Northern Pacific af- 
fairs were thrown by the conflict of jurisdiction be- 
tween the various Circuit Courts of the United States 
concerning the receivership of the property, has been 
successful. Since the Courts first fell out regarding 
the question, the situation has been growing steadily 
worse. And the most unfortunate feature of the 
matter was that there really seemed no assured way 
out of the tangle so long as the Circuit Judges failed 
to agree among themselves. The proceedings which 
have now eventuated favorably were novel in character 
and the attorneys for the parties in interest who con- 
ducted them had considerable misgivings as to whether 
the outcome would be as desired. 

As will be remembered, the trouble arose out of the re- 
fusal last September of Judges Hanford and Gilbert of 
the Washington and Oregon districts to recognize the 
court for the Eastern District of Wisconsin, presided 
over by Circuit Judge Jenkins, as the court of original or 
primary jurisdiction. Anaction had been brought in the 
Circuit Court at Washington by the Northern Pacific 
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Company, through Mr. Brayton Ives, its President, for 
the removal of the old receivers —Messrs. Oakes, Payne 
and Rouse—and it was sought to have the Washington 
Court exercise jurisdiction over the motion, instead 
of remitting it to the Wisconsin Court for dstermina- 
tion. On September 21a decision was handed down 
by Jadges Hanford and Gilbert, affieming the regular- 
ity and validity of the appoiatment of the old receiv- 
ers, and also declaring that the Cireuit Court for the 
Eastern District of Wisconsin had jurisdiction of the 
pill for the foreclosure of the mortgage, but ruling that 
as the Wiscoasin Central no longer was operated by 
the Northern Pacific and as therefore no considerable 
part of the railroad of the Northern Pacific was now in 
the Eastern District of Wisconsin, comity did not re- 
quire that questions coming up should be sent to the 
Wisconsin Court for decision. The receivers were ac- 
cordingly ordered to make an answer in the Washing- 
ton Circuit to the charges filed against them. 

The position of these reczivers was thus very embar- 
rassing. They had already answered substantially the 
same charges in the Wisconsin Court, and were now 
called upon to defend themselves again in the Wash- 
ington Court. Not only that, but in all their daily 
acts in the administration of the property they were to 
be amenable to two separate courts, each claiming the 
right to exercise independent jurisdiction ; an act ap- 
proved by the one court might be disapproved by the 
other. Under the circumstances the receivers con- 
cluded to divest themselves of their fuactions and sent 
in their resignations. Then the trouble began in real 
earnest. Judge Jenkins of the Wisconsin Oourt ac- 
capted the resignations and appointed Edward H. 
McHenry of Sc. Paal and Frank G. Bigelow of Mil- 
waukee as new receivers. 

Judge Hanford, adhering to his claim of origi- 
nal jurisdiction for the courts in the Circuit for the 
Pacific coast, refused to accept the resignations of the 
old receivers but removed them instead. Nor 
would he recognize the new receivers ap- 
pointed by Judge Jenkins, but appointed Andrew 
F, Burleigh as receiver of the property. Mc. Burleigh 
was subsequently confirmed by Judge Gilbert, the 
Circuit Judge for the Pacific Circuit, and later by 
Judge Beatty, the district Judge for Idaho. He was 
likewise confirmed by Judge Knowles, for the district 
of Montana, who, however, appointed two additional 
receivers, namely James H. Mills of Helena and E. L. 
Bonner of Missoula. In January of the present year 
these two latter were retired by Judge Gilbert. The 
appointees of Judge Jenkins, on the other hand, 
had been confirmed by Judge Ssnborn for the 
district of Minnes»ta, and also by Judge Thomas 
for North Dakota. The Northern Pacific  sys- 
tem runs through three judicial circuits — the 
Seventh, comprising within it the Wisconsin districis, 
with Jenkins as Circuit Judge ; the Eighth, embracing 
the districts of Minnesota and North Dakota, with 
Caldwell as Circuit Judge; and the Ninth, embracing 
the districts of Oregon, Washington, Idaho and Mon- 
tana, with Gilbert as Circuit Judge. The situation 
then was this, that in the Ninth Circuit (in which 
the Northern Pacific has 2,529 miles of road) Mr. 
Burleigh was acting as receiver, and in the Seventh 

and Kighth Circuits (in which there are 1,935 miles) 
Messrs. Edward H. McHenry and Frank G. Bigelow 
were in charge; in addition the Northern Pacific has 
moaeys and property in the district of New York, com- 
prised within the Second Circuit, and here the old 





receivers, Messrs. Oakes, Payne and Rouse, remained 
in possession, Judge Lacombe, in the wish to avoid 
further complications, having postponed action until 
the conflict between the Western judges should be 
settled. 

The state of things here outlined was not only very 
anomalous, but was proving very detrimental to the 
property and jeopardizing itsintegrity. Each set of re- 
ceivers of course had control only of the property in 
the Circuits for which they had been appointed, and 
batween the opposing sets of receivers the system was 
in danger of being dismembered and the unity of its 
operations destroyed. Nor could foreclosure be under- 
taken while this was the situation. It is significant 
of how serious and threatening matters had become 
and of the urgency existing for applying a corrective, 
and of the common recognition of danger, that in the 
end we find all the different interests working to- 
gether—Mr. Ives with Mr. E. D. Adams, the Chair- 
man of the bondholders’ reorganization committee, 
and these with the second mortgage bondholders 
and the Farmers’ Loan & Trust Company—one and 
all bent only on rescuing the property from the plight 
in which the judicial fight had put it. 

The great problem was how to finda remedy. It 
was finally decided to apply to the United States Su- 
preme Court judges assigned to the Circuits in which 
the property of the company is located—namely, Jus- 
tice Brewer for the Eighth Circuit, Justice Field for 
the Ninth Circuit, Justice Harlan for the Seventh Oir- 
cuit and Justice Brown for the Second Circuit—and 
to ask them to make such order in their respective Cir- 
cuits a3 would restore harmony and secure the opera- 
tion of the property as an entirety. As already said, 
in having recourse to this method, the parties in inter- 
est were not at all certain that the plan would work as 
desired. There was ‘doubt whether the appeal would 
be entertained at all, and there was further doubt 
whether in any event the Supreme Court Justices 
would care to issue an order of the kind asked for, and 
whether effect could be given to it. Fortunately the 
move proved entirely successful. 

The method for giving effect to the conclusions of 
the Supreme Court judges is very simple, and will 
doubtless prove a precedent for the future. It con- 
sists in the issue of an identical order by each of the 
four justices to the district and Circuit judges of the 
several Circuits, directing that the Circuit Court for 
the Eastern District of Wisconsin is to be regarded 
as the court of primary administration and that 
the proceedings in the other courts are to be 
ancillary in their character and in aid of those 
in the court of primary jurisdiction. As regards 
the broad general question involved, the ruling will 
also be useful for future guidance. The Justices say 
that they are of the opinion that proceedings to fore- 
close a mortgage upon aroad whose lines extend through 
several Circuits should be commenced in the Circuit 
Court of the district in which the principal operating 
offices are situated and in which there is some material 
part of the railroad embraced by the mortgage, and 
that such court should be the court of primary juris- 
diction and of principal decree. 

This is the general course of action to be followed. 
Bat in the Northern Pacific case, as the system at the 
time of the filing of the creditors’ bill embraced the 
Wisconsia Central, aad as all parties assented to and 





acquiesced in the taking of primary jarisdiction by the 
Wisconsin Court, and as furthermore the Circuit Courts 
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in the several districts recognized the authority of that 
court for the space of two years, the conclusion is 
reached that said ‘‘court for the Eastern District of 
Wisconsin has jurisdiction to proceed to a decree of 
foreclosure which will bind the mortgagor company 
and the mortgaged property, and ought therefore to be 
recognized by the Circuit Courts of every district along 
the line of the road as the court of primary jurisdic- 
tion.” This is a sensible way of settling the matter, 
and to the layman it has seemed as if there was never 
any good ground for questioning the jurisdiction of 
Judge Jenkins in view of all the circumstances of the 
case. 

The question of primacy having been disposed of, 
the personality of the receivers is a matter of little im- 
portance. No interest we imagine cares who may now 
be agreed upon—not even the Ives people, we suppose, 
since the old receivers do not desire to be continued. 
As far as the reorganization is concerned, the commit- 
tee can now go on with the work, for under the de- 
cision it will be possible to obtain a decree covering 
the entire property ; and we understand that the plan 
will be brought out a3 soon as the financial outlook is 
favorable for the raising of the large am unt of cash 
needed in the reorganization. 











THE ANTHRACITE COAL TRADE AND 
THE NEW AGREEMENT. 


The Presidents of the anthracite coal roads by mak- 
ing mutual concessions have at length reached an 
agreement, thus ending the strife which last year 
proved so ruinous to ail interests. With reference to 
the meaning and significance of the new arrangement 
we speak on another page. Of the great need which 
existed for some such compact there can be no question. 
It has been said of the anthracite coal trade that it 
was the one industry that failed to share in the 
general improvement in business which marked the 
course of the year 1895. While in a certain sense that 
statement is obviously true, in another sense it is just 
as obviously untrue. 


The distinctive feature of the year was that it was. 


decidedly unprofitable to the anthracite companies. 
But it by no means follows that if things had been differ- 
ently managed the result would not have been entirely 
satisfactory. On the contrary there is every reason to 
believe that had harmony prevailed among the proiuc- 
ing interests instead of discord, there would have been 
not the slightest occasion to complain of the year’s 
outcome. In a word, the trouble has been not in the 
quantity of coal consumed or disposed of, but in the 
excessive amount mined and the consequent low 
price received for it. The companies evidently 
found a market for a greatly increased amount 
of coal, and in that fact we have evidence that 
in the sense in which there was an improvement 
in other industries there was an improvement in 
the anthracite trade also, the difference beiog 
that the advantage that should have accrued to the 
companies from this favoring circumstance was lost 
because of the inability of the various interests to 
agree upon a division of the tonnage. The failure 


to agree led to a very reckless policy in the matter 
of mining coal, thus causing a marked reductioa in 
the selling price of the s‘aple, already low. 

We are unable to furnish our customary annual 
statistics, as the publication of the weekly and 
monthly statements was discontinued after the first 








half of the year, and not even the year’s totals in 
the usual form have yet bsen furnished. I+ was said 
in explanation of this departure that soma of the com- 
panies had refused any longer to furnish statements of 
their shipments to the Statistical Bureau. Whether 
this was the real reason for the suspension, or merely 
the ostensible reason, we do not know. Tne act, how- 
ever, was unfortunate, for in the end the effsct was 
simply to still further confuse the public mind. At 
the meetings of the Presidents this week and 
last the aggregate output for 1895 was reported 
at 46,545,761 tons. If these figures are on the 
same basis as those for previous years, they show that 
in 1895 over five million tons more coal were mined 
than in 1894. Tne following compares the totals for 
the last twelve years. 


Year. Tons. Year. Tons. 

CC were 46,5 15,76 889 ..... pikkus Wobanmanel 35,407,710 
1894 .. oo0e41,391,200 | 1888 ---33,145,718 
1893.. o oo 43,089,536 ---34,641,017 
, , ear 41,893,320 32,136,362 
PP cencccovse cancsnees 40,448,336 31,623,529 
1890.. oe eweene--30,9890,174 30,756,995 





With this statement before him any one can see for 
himself what the cause of the trouble was; altogether 
too much coal was mined. The 1895 shipments even 
exceed by 34 million tons the previously unprecedented 
total of 1893. It is of course understood that the eplit 
between the companies arose out of the Reading’s 
demand for an allotment of 21 per cent of the tonnage. 
Not being granted this po2rcentage the managers 
of the Rvading went ahead and mined enough 
coal to prove that they were entitled to the 
21 por cent. But the annual report of the 
company showed that from a financial standpoint the 
results of this policy were not very encouraging. With 
an incrsase of nearly a m'llion tous over th» previous 
year io the toanage of cal transported, the gross rev- 
enue from the coal traffi: wa3 increased only $205,573, 
while the selling price of coal was so low that the Oval 
& Iron Company failed to earn its operating expanses 
in amount of $699,809, against an exsess of receipts 
over expenses in the previous years of $268,553. Ezvi- 
dently, however, the Reading was not the only interest 
that mined coal to the utmost. The Lehigh Valley, 
for instance, also enlarged its coal tonnage about a 
million tons. And its experience was the same. The 
average rate received declined to such an exteat that 
the added tonnage yielded only $79,317 addad revenue, 
while the accounts of th» Lohigh Valley Coal Company 
indicate that an average loss of 13°48 cents per ton was 
sustained on tha coal mined by it and that purchased 
from individ ual operators. 

For the first half of the year the statistics showed 
that 1,276,885 tons more coal had been mined than in 
the previous year. la the last six months, therefore, 
on the basis of the above figures, there must have been 
a further increase of over 3} million tons. After 
the meetings of the Presidants in March and Apzcil of 
last year, and their failure to come to an agreement, 
the price dropped until in July stove coal sold freely at 
$275 per ton free on board in New York harbor. 
Prices hid been unsatisfactory in 1894, bat the lowest 
point in that year for stove coal was only $3-40 per 
ton. After Jaly, however, an improvement was estab- 
lished, apparently without any concert of action on 
the part of the different interests. Business activity 
was increasing the demand for coal, and the weekly 
and monthly statements of production having been 
discoatinued, a2 attempt was made to encourage the 
idea that the companies were pursuing a rigid policy 
of restriction. Saccessive advances were reported, till in 
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October the quoted price of stove coal was $415 per 
ton, but thereafter a rapid decline ensued and by the 
end of the year the market again became demoralized. 
In these circumstances another effort to harmonize 
the differences between the companies became an im- 
perative necessity. ‘The amount of coal to be mined 
must be limited to the requirements of the market, so 
as toenable the companies to get a better figure for 
their product—not a high price but only a remunera- 
tive price. Even the Delaware Lackawanna & Western 
and the Delaware & Hudson show in their annual re- 
ports this week how u nsatisfactory have been the results 
of, the policy pursued last year. With the growth 
and development of population and industrial activity 
the demand for anthracite of course is a rising quanti- 
ty. The agreement for a division of tonnage will allow 
full latitude in this respect. Whatever the de- 
mand, the companies will undertake to supply it, but 
they will endeavor not to exceed the consumptive re- 
quirements and thus guard against demoralizing prices 
and wiping out profits. Under the agreement now 
adopted the Reading gets only 204 per cent instead of 
the 21 per cent claimed, and some of the other pro- 
ducing companies also are obliged to accept lees than 
what they think they are entitled to. But that was 
inevitable in any event. The difference of one-half of 
one per cent amounts even on last year’s large tonnage 
to less than 250,000 tons—really an inconsequential 
loss to the Reading in view of the great benefits to re- 
sult from the restoration of harmony among the differ- 
ent interests. 














THE WORLDS GOLD AND SILVER PRO- 
DUGTION IN 1895 AND PREVIOUS YEARS. 


The year 1895 has closed with very active production 
atill in progress in the gold fields of the world, but 
with the increase in the production of silver, hitherto so 
marked, turned into a slight decrease under the influ- 
ence of the low price ruling for that metal. Ofcourse 
at this early date noexact statement can be made of the 
yield of either gold or silverin every country. While that 
is true though, it is important to add that a great 
change with reference to such statistics has been devel- 
oping the last few yeare. The larger producers of gold 
are getting more and more in the wayofcompiling and 
making publiccurrent facts. Consequently there never 
was a time when an approximate estimate of the world’s 
product of gold could be so easily and correctly reached 
soon after the close of the year asit canbetoday. A 
January compilation has thereby become of increased 
interest and usefulness. We shall hope another year to 
be able to meet these new conditions through a use of the 
cable, so as to give this annual review at Jeast in more 
complete form, and probably at a little earlier date 
than on the present occagion. 

The plan of publishing monthly or quarterly compi- 
lations of gold production seems to have grown up with 
the South African developments and has become ma- 
terially extended of late. Returns are now prepared 
for stockholders and for market use, and in that way 
become public property. Years ago mines were not to 
the same extent as at present under th® control of 
English and Continental capitalists; at those earlier 
dates the people exploiting or working any district 
were likely to represent mere local concerns or private 
undertakings. Information as to the richness of a 
mine or a mining district was then not infrequently 


Sirce the great profit on ventures made in South 
Africa there has been a decided disposition in Great 
Britain to try the same class of investments elsewhere. 
European investors invariably demand the pub- 
lication of current facts; and the outcome of this 
demand and of the extension of Great Britain’s mining 
investments is that more open methods are observed 
and more frequent reports of production published by 
countries other than South Africa. We cannot see 
why it is not feasible for such rich mit ing centres for 
instance as California and Colorado to adopt some 
exact system of collecting by State authority their mining 
results and publishing them promptly. As the matter is 
now conducted, enterprising newspapers in each State on 
the first of January prepare very elaborate statements, 
but the year’s results given generally turn out to be 
larger than either Welle, Fargo & Co. or the Mint Bu- 
reau credit the States with. There can be nothing very 
difficult to be overcome by State officials in so making 
up the product that all authorities will adopt the 
figures. Such exhibits if not exaggerated but accur- 
ately prepared would be of benefit in directing the 
attention of capitalists to the wonderful undeveloped 
mining resources of the portion of the country now 
producing the precious metals. 


GOLD—PRODUCTION IN THE WORLD. 


In a compilation of the world’s annual production of 
the precious metals, the greater interest is centered 
now upon the gold product, though a few years ago 
silver had the chief place. A reason for this change 
of interest is no doubt found in the small and quite 
nearly invariable gold output which for so many years 
these compilations continued to disclose, and which now 
at length and for about five years has been turned into 
a decided and continuing increase. 

To illustrate the recent increase take the values in 
pounds sterling given in the table to be found later in 
this article; it will be noticed that the smallest gold 
production was recorded for the five years ending with 
1885, when the total reached £104,358,885, or a yearly 
average of less than 21 millions sterling; the next five 
years ending with 1890 there wasa small growth in 
the output, the total being £113,008,820, averaging 
annually a little over 224 millions sterling; but for the 
last five years the total has reached £166,988,415 and 
the total for the last year 1895 has been £41,004,876, 
or just about double the average in 1881-1885. An- 
other reason for this change of interest is the low price 
at which silver has ruled since the India mints were 
closed to free coinage ; it will be remembered that on 
the announcement of that event the quotation in 
London dropped to 30d., and though there was a 
recovery thereafter—notwithstanding the subsequent 
repeal of the silver purchase clause of our 1890 silver 
law—the price has fluctuated around 30d. all this year. 

With a decline in the market value to so low a level 
the idea of a return of silver as a money metal could 
hardly fail to grow less probable in the judgment even 
of those who have long looked forward hopefully to 
that end. Altogether then the conditions affecting 
each metal recently developed have of themselves 
tended both to center thought on gold and to divert it 
from silver. 

Unitep States.—The greater activity in gold min- 
ing has in 1895 been marked by the almost universal 

charecter of that feature. Of the large producers every 

one has shown an increased product the last year. A 





wefused, secrecy being observed as a matter of policy. 





further fact of interest is that in annual product the 
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United States again stands foremost, the total for 1895 
being 2,273,580 ounces in the United States, against 
2,212,600 ounces in Australia and 2,119,023 ounces in 
Africa; nor is this all, for it seems that the United 
States has at the same time taken the first position in the 
amount of annual increase, the total increasein 1895 over 
1894 being in the United States about 363,000 ounces, 
while in Africa it appears to have been only 254,000 
ounces. These are very noteworthy facts. They 
apparently prove that the United States has even 
to-day, after having worked its mines nearly half a 
century, better chances for investment in its gold- 
mining property than any country in the world. There 
was, however, no increased product until 1893. In 
fact for over fifteen years there had not been any sub 
stantial growth in the output. It was not until silver 
got so low as to afford little return for the work done 
that miners were driven to other fields and largely to 
gold. This change took place in 1893. Since then 
the yield of geld has gone on increasing, the total 
product in 1892 having been $33,014,081 (1,597,098 
ounces), in 1893 having been $35,955,000 (1,739,323 
ounces), in 1894 having been $39,500,000 (1,910,813 
ounces), and now in 1895 having reached $47,000,000, 
or 2,273,580 ounces—that is an increase in the annual 
product of 14 million dollars in three years. 

This is a most surprising resurrection of an industry 

that seemed to be almost dying out. Allied to it is 
another remarkable fact. It appears that just so long 
as these mining States, which we have got in the way 
of calling silver States because they apparently had no 
other industry that would thrive—just go long as they 
clupg to the paternal idea that the Government by 
legislation could save from decline the price of their 
pet metal they kept growing poorer and poorer. They 
went on, to be sure, turning out each succeeding year 
more and more of silver, but the larger the product 
secured the less it was worth in spite of their little 
device for keeping it off the market by having it stored 
away for them in Government vaults. It was only 
when the people of these States were deprived of this 
dependence and began to strike out for themselves 
that the industrial situation with them wholly changed 
from dreadful depression to buoyant prosperity. We 
have before us now the Denver ‘‘Republican” of Jan- 
uary 1, 1896, of 44 pages, narrating with great gratifi- 
cation the results in Colorado of the year. As to 
metals the editor summarizes the results by stating a 
product of 174 million dollars worth of gold, 14} mil- 
lions of silver, about 3 millions of lead and 1 million of 
copper. In 1892 Colorado, according to the Mint 
report, prcduced only $5,300,000 of gold and $34,433,- 
681 of silver (coining values), the silver being actually 
worth only about 21 million dollars. There is no more 
beautiful city in the world than Denver. The people, 
too, are at least as bright as other people. We have 
met them in their own streets and doubtless they are 
men of ideas, usually as quick and clever in judgment 
as the traditional Yankee or Philadelphia Quaker. 
And yet, strange to say, they cannot read the logic so 
clearly disclosed in the foregoing figures. 

In speaking above of the United States gold pro- 
duct for 1895 we have used the estimate far- 
nished us by Mr. Preston, Director of the Mint. 
This week the interesting compilation of Mr. Valen- 
tine, President of Wells, Fargo & Co. has been 
made public. We see that he puts the total gold 
product in 1895 for the United States at $48,399,729, 


ies, &c., “are liable to be exaggerated, and are tog 
considerable degree guess work.” Of course Mr, 
Preston’s Mint estimate is eubject to such modifica. 
tion as may be necessary on receipt of further details, 
He states that now he is of the opinion that corrected 
returns will make the value of the gold product in 
1895 about 47 million dollars. It thus appears that 
both of these authorities, while not differing from 
one another very materially in their total, fail to ac. 
cept the full estimate made by the State of Colorado, 
The following shows the Mint Bureau’s figures for 
1894 and the three previous years; also an estimate 
by States for 1895 divided in the proportions of Mr, 
Valentine’s products by States, but decreased snffi. 
ciently to make the total on'y $47,000,000, the same ag 
the maximum estimate of the Mint Bureau at this date, 


GOLD PRODUCTION IN UNITED STATES. 














1891. 1892, 1893. 1894, 1895, 
California... ........ $12,600,000 $12,000,000 $12,080,000 $13,570,397 $14,000,000 
Colorado............+ 4,600,000 5,300,000 —- 7,527,000 = 9,491,514 18,000,000 
2,890,000 2,891,386 3,576,000 3,651,410 4,300,000 
3,550,000 3,700,000 4,006,400 3,299,100 3,400,000 
1,680,000 1,721,364 1,646,900 2,081,281 2,500,000 
wee 975,000 1,070,000 1,184,200 1,784,475 2,400,000 
QROBOR. 00cccccccccese 1,640,000 1,400,000 1,645,300 1,422,056 1,600,000 
Nevada...........c000 2,050,000 1,571,500 958,500 1,137,819 1,500,000 
Alaska. ...........000+ 900,000 1,000,000 1,010,100 1,113,550 1,400,000 
WUE, ckcnccsvescccsce 650,000 660,175 853,600 868,031 1,350,000 
New Mexico.. os 905,000 950,000 913,100 567,751 — 1,000,000 
Washington......... 335,000 373,561 222,100 195,100 270,000 
Michigan............ 75,000 70,000 42,000 44,444 45,000 
Southern States.... 300,000 296,659 274,800 242,169 205,000 
Other States,........ 25,000 10,336 15,000 30,903 30,000 
Dink ccccccavd $33,175,000 $33,014,981 $35,955,000 $39,500,000 $47,000,000 


The foregoing favors the inference that the growth 
in gold production has been general, almost every 
State sharing init. By far the greater portion of the 
increase, indeed almost 50 per cent, has come from the 
mines of Colorado. All the mining States are capable 
of more rapid progress, and nothing prevents a much 
more important development except the lack of confi- 
dence among capitalists in our monetary system. 

Sout AFrrica.—This young but vigorous and thriv- 
ing mining centre has received a slight set-back the past 
year. We do not of course mean that there has been 
no increase in the product. It has already been stated 
that the yield in 1895 showed a material growth over 
that of 1894. In this particular the twelve months 
have afforded’ a highly satisfactory record compared 
with previous years. At the same time it is admitted 
that the progress has not met the early promise. It 
probably could not have fulfilled expectations even 
had the conditions been as favorable asin 1894. In many 
cases such large earnings upon the capital invested 
have been obtained in recent years that inflated ideas of 
values and of probable production naturally enough 
prevailed. The market collapse the last half of the 
year had been for some time anticipated; the wonder 
was it had been deferred so long. 

Among the difficulties the African mines have had 
to contend with were a deficiency of labor and a short 
supply of water. Notwithstanding these obstacles it is 
quite a notable fact that the output of the Rand dis- 
trict made a decided inerease down to the month of 
December; this speaks well for the productiveness of 
the district. For the seven months from May to No- 
vember 1895, inclusive, the total yield of the Witwa- 
tersrand mines was 1,381,185 gross ounces, against 
1,206,257 gross ounces in 1894, or an increase of 
174,928 ounces, velned at £601,752. In December the 
disturbance over political affairs of course interfered 
with work, so that the product for the month aggre- 
gated only just about the same as in 1894. The com- 





but he prefixes the figures with the qualification that 





p'ete monthly record of this district is interesting. 
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We give the statement for six years. Our readers are 
aware that the history of mining in South Africa is a 
short one. The first record we have was in 1887, when 
the Witwatersrand product was 34,897 gross ounces; 
jn 1888 the product was 230,917 gross ounces, and in 
1889 it was 376,991 gross ounces. Since 1889 the 


output bas been as given below. 
WITWATERSRAND DISTRICT—OUNCES VALUED AT ABOUT £3 10s, 








Ounces. 1890, 1891, 1892, 1893, 1894, 1895 
January....-++ 35,030 53,205 84,561 108,375 149,814 177,463 
February ..... 36,886 50,075 86,649 93,253 151,870 169,296 
Mareb.......++ 37,680 52,949 93.244 111,474 165,373 184,945 
April.......... 38,799 56,371 95,562 112,053 168,745 186,323 
May....+-+-ee0e 38,844 54,673 99,436 116,912 169,774 194,581 
June.....--+00 87,412 55,863 103,253 122,907 168,162 200,942 
July. ...---s00+ 39,442 54,960 101,280 126,169 167,953 199,453 
August.....-- 42,861 59,073 102,322 136,069 174,977 203,573 
September.... 45,465 65,601 107,852 129,585 176,708 194,765 
October......+ 45,251 72,793 112,167 136,683 173,379 192,652 
November.... 46,795 73,393 106,795 138,640 175,304 195,219 
December .... 50,352 80,312 117,748 146,357 182,104 183,228 

Totals.....494,817 729,268 1,210,869 1,478,477 2,024,163 2,282,640 


Although the development of the mining industry 
in Africa began in the Witwatersrand district, it is well 
known that this district does not include all the 
mines being worked in South Africa. Indeed, it does 
not even include all the undertakings in the Transvaal. 
Progress in the other sections has, however, been com- 
paratively slow, and is still small, the total product of 
all mines in 1895 outside of the Rand district having 
been not so very much more than one month’s yield of 
the Rand. Below we have reduced the entire African 
production to fine ounces from 1887 to 1895, both years 
inclusive, and give the value of the product as well as 
the ounces. 

AFRICA’8 GOLD PRODUCTION—FINE OUNCES. 








-—Witwatersrandt.~ ——-Other—~ — Total — 
Year, Ounces, £ Ounces. £ Ounces. £ 
1887 (part year).... 28,754 SS ee 28,754 122,140 
WB. cccacvcescccccccs 190,266 808,210 50,000 212,390 240,266 1,020,600 
WED. ciccocecsscccess 316,023 1,342,404 50,600 212,390 366,023 1,554,794 
WOOD. wcccecssccccesce 407,750 1,732,041 71,552 303,939 479,302 2,035,980 
ere 600,860 2,552,333 127,052 539,691 727,912 3,092,024 
WB ceccctecesccpens 1,601,818 4,255,524 148,701 631,652 1,150,519 4,887,176 
BRUM « scvccsscecceces 1,221,151 5,187,206 159,977 679,550 1,381,128 5,866,756 
PR adutbcevetesiens 1,637,773 6,956,934 227,765 967,500 1,865,538 7,924,434 
Pe castnciwntcotnna 1,849,022 7,854,298 270.000 1,146,906 2,119,028 9,001,204 











Total........ ..++-7,253418 30,811,090 1,105,087 4,694,018 8,358,465 35,505,108 

According to the foregoing the entire production of 
the South African mines for the eight years since the 
first opening was made has been 8,358,465 fine ounces, 
valued at £35,505,108. 

AUSTRALASIA.—We have not receiv.d our usual re- 
port of mining operations for the complete year in 
Australasia as these pages go to press. A previous re- 
turn frem our correspondent with official figures fo 
the first six months and estimates as to subsequent 
output and for the twelve months, together with 
numerous facts otherwise obtained, are the basis of the 
following conclusions. 

Great results were hoped for from Western Australia. 
Large amounts of English capital have been invested 
there not only the last year, but the last two or three 
years, and on properties believed to be very rich and 
promising, but hitherto the returns have been exceed. 
ingly disappointing. The expectation still is tbat 
there investments will bear good fruit, but investors 
will have to wait for full results a year or two more 
There have been great obstacles to overcome in that 
district. First—and this is a fact in most mining 
districts— operations have not attained success as 
quickly as the exploiters predicted. It was, to be sure, 
somewhat different with South Africa, the most recent 
experiment, but chiefly because that was a new coun- 
try; on the contrary all of Australia has been raked 
over before and the easiest finds secured. Then, again, 
Western Australia had the difficulty of a ecarcity in 


|climate. The idea now is that 1896 will secure better 
|results and 1897 still better. The product this 
| year approximates 235,000 gross ounces, or 216,200 
| fine ounces, against 207,131 gross ounces, or 190,561 
fine ounces, in 1894. 

New South Wales continues to make decided prog- 
ress. It will be remembered that in 1892 the gross 
ounces in this province were only 156,870; in 1893 
they were 179,288; in 1894 they had risen to 
324,787, and now in 1895 the gross ounces are 
410,000, making the fine ounces 377,200 in 1895, 
against 298,804 in 1894and 163,571 in 1893. It is re- 
ported, however, that the special progress developed 
in this province is due to the action of the Government 
in drafting men from the cities and labor-congested 
centres to the gold fields. 

Victoria also affords a better comparison than it did 
in 1894. It will be remembered that the 1894 figures 
were only a trifle in excess of those of 1893. Now we 
have to report 727,000 ounces gross, or 668,840 fine 
ounces, against 673,680 ounces gross, or 619,786 fine 
ounces, in 1894, 

We need not recite the facts with reference to the re- 
sults in the other districts. The figures for 1895 that we 
have adopted, and which according to the returns made 
to us we believe express close approximations, will be 
found in the tables we give, the first table being the 
results in gross ounces and the second table in fine 
ounces. In obtaining the fine ounces 8 per cent has 
been deducted for base metal in 1894 and 1895, but 
for previous years the reduction is a trifle more, being 
made for each province on the basis of the official re- 
turns made to us. The compilations referred to are as 
below. 


PRODUCT OF GOLD IN AUTRALASIAN COLONIES—GROSS OUNCES. 


NewS? Queens- Western New South Tasma- Total Aus- 
Yrs. Victoria. Wales. land. Australia, Zealand. Australia, nia. tralasta. 











1890..588,560 127,460 610,587 34,209 193,193 24,831 20,510 1,599,350 
1891..576,399 153,335 561,641 30,311 251,996 23,700 48,769 1,651,151 
1892. .654,456 156,870 605,612 59,548 237,392 38,974 43,278 1,796,130 
1893..671,126 179,288 616,940 110,890 226,811 33,820 37,687 1,876,562 
1894..673.680 324,787 675,000 207,131 221,533 85,844 57,873 2,195,848 
1895*.727,000 410,000 685,000 235,000 230,000 48,000 70,000 2,405,000 





* Results in 1895 are estimated. 
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES. 


New So. Queens- Western New South Tasma- Total Aus« 
Yrs. Victoria. Wales. land. Australia, Zealand. Australia. nia. tralasia. 
1890..554,225 116,774 531,096 30,603 180,968 21,541 17,965 1,453,17 
1891..520,257 141,069 516,710 27,886 231,837 26,404 44,497 1,518,690 
1892. .602,100 142,227 545,051 54,785 218,401 35,857 39,817 1,628,238 
1893. .612,467 163,571 562,649 101,132 206,852 30,844 34,377 1,711,892 
1894. .619,786 298.804 621,000 190,561 203,810 32,976 53,243 2,020,180 
1895*.668,840 377,200 630,200 216,200 211,600 44,160 64,400 2,212,60 





* Results in 1895 are estimated. 

Russta.—We have but little from Russia of 
much use as a means for determining the gold output 
in 1895. The ‘Engineering and Mining Journal” of 
this city reports, we notice, that the production of that 
country in 1895 reached 33 million dollars in value ; 
that though is apparently intended only as a rough 
estimate. That the product has been larger in 1895 
than in 1894 we have seen stated by one of the leading 
London journals. As the output in 1894 was only 
1,167,455 ounces, which is the smallest yield in any year 
since 1890, it seems fair to assume that the figures 
when published will be in excess of that total. This 
assumption is further strengthened by the fact that 
the figures for 1893 were 1,345,224 ounces, valued in 
dollars at $27,808,201, and that this was the largest 
aggregate of any year since 1880. Consequently, 
al‘ hough we have no returns which authorize a defin- 
ite estimate for 1895, we place Russia’s product for 
that year in our general table at 1,250,000 ounces, that is 
about midway between the reported results for 1894 








the water supply to overcome and a very trying 


(the smallest since 1890) and 1893, which as stated is 
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the largest since 1880. It should be remembered that; The ounces in the foregoing table may be turned into 
the precious metals as taken from the mines in Russia | dollars by multiplying by 20-6718. 
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The value in 


all pass through the Imperial Mint and every statement | pounds sterling has been ascertained by multiplying the 


of production is consequently from that source. 


This | ounces by 4:2478. 


Thus according to the above the 


may account for considerable variations in the reported | product in 1895 stated in dollars is $199,549,082 and in 
yield while the actual output of the mines remains | sterling £41,004,876. That aggregate compares with 


not materially changed. 


| $178,919,018 and £36,765,652 in 1894, and $158,660,. 


Inp1A, Mexico, Erc.—We do not expect at this | 094 and £32,602,967 in 1893. 


early date to furnish accurate returns from many of | 
Mexico we see shows a slight | 


the smaller producers. 


SILVER- PRODUCTION OF THE WORLD. 
Reliable early data with reference to silver is not 


Joss, but its contribution is but a trifle. India on the | procurable to such an extent as to make it possible at 
other hand has had the advantage of a considerable | this time to say just what has been the course of thig 


supply of European capital, and has done well. 
promises, we think, to hold an important position 
among producers of gold in years to come. 
brought together the reports of the principal mines 
in India and they show the following results: 

EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 





It | industry in 1895. 


The returns thus far received indj. 
cate that the United States has mined less silver than 


We have | in 1894, while Mexico has increased its output, carrying 


that country probably to the top of the list as a pro. 
‘ducer of the metal. Australian advices denote g 
|smaller product, but for all other countries we have ag 


1895. 1894. 1893. 1892. 1891. | ° ° 
Ounces. Ounces. Ounces. Ounces. Ounces. | yet “~ little knowledge = to be able te form a definite 
Champion Reef 70,947 53,516 31,546 6,626 ...... |opinion and consequently for them we repeat in our 
DEERE. 0 2000s snnene 70,349 68,424 75,088 53,830 35,859 | j able for 1895 the totals for the previous year. 
eee 63,444 52,115 65,409 64,391 66,501 
Nundydroog.......... 38,620 29,655 27,734 31,223 «23,592| Unirep Srares.—The mines of the United States, 
Total............. 243,360 203,710 199,777 156,070 125,952| according to Mr. John J. Valentine, have produced 


The above figures for 1895 are certainly encouraging. 
They favor the belief that India has a future as a 
source of gold supply of considerable importance. 

For other countries, which are minor producers, we 
have few returns and have attempted no definite esti- 
mate for each; we have simply taken the results for 
1894 as they are given in the report of Mr. Preston, 
Director of the Mint, and made them the figures for 
1895, after adding some small percentage to such of 
them as seemed for any reason to require it. 

Gotp Propvuct or THE WorRLD.—The total product 
for the whole world, according to the data detailed 
above, will be seen to be large. Wedo not believe that 
result will prove an over-estimate, for we have as a rule 
adopted the smaller output, if there was more than 
one return, wherever we thought any uncertainty 
existed. At the same time, as so large a part of the 
product given is based on official reports, there is good 
reason to suppose that the aggregate will turn out to 
be a close approximation to the actual yield, which in 
all its details cannot be known fora long time. ‘The 
full statement is as follows. 

GOLD.—WORLD’S PRODUCTION IN OUNCES. 














United Other Total 

Fine Australia. States. Russia. Africa. Countries. Total, Values. 
Qunces. Ounces. Ounces. Ownces. Ounces. Ounces. Ounces. £ 
BBVB.. cccce 2,378,729 1,896,947 1,264,000 ........ 470,832 6,010,508 25,531,436 
1872....... 2,150,417 1,856,661 1,215,000 ........ 470,832 5,692,910 24,182,343 
1873....... 2,114,910 1,907,112 1,066,000 ........ 470,832 5,558,854 23,612,900 
, eer 1,993,460 1,870,973 1,068,000 ....... 470,832 5,403,265 22,951,989 
BET. cocess 1,895,615 1,944,030 1,050,500 ........ 470,832 5,360,977 22,772,258 
Tot.’71-75 10,533,131 9,475,723 5,663,500 ........ 2,354,160 28,026,514 119,081,026 
1876....... 1,668,082 2,086,009 1,081,778 ........ 470,832 5,306,701 22,541,805 
1877....... 1,581,496 2,188,785 1,317,741  .....00 522,532 5,610,554 23,832,511 
1878....... 1,407,564 1,896,947 1,354,500 ........ 525,071 5,184,082 22,020,044 
1879....... 1,425,872 1,617,269 1,385,900 ........ 607,510 5,036,551 21,394,261 
1880....... 1,443,898 1,741,500 1,391,260 ........ 634,508 5,211,166 22,135,991 
Tot.’76-80. 7,526,912 9,530,510 6,531,179 ........ 2,760,453 26,349,054 111,925,512 
1881....... 1,475,161 1,678,612 1,181,853 ........ 641,354 4,976,980 21,141,216 
a 1,438,067 1,572,187 1,154,613 ....... 660,927 4,825,794 20,499,008 
SERB... cece 1,333,849 1,451,250 1,132,219 _......... 942,184 4,859,502 20,642,193 
OGM... 1,352,761 1,489,950 1,055,642 .....+0. 1,004,536 4,902,889 20,826,492 
1885....... 1,309,804 1,538,325 1,225,738 ........ 928,717 5,002,584 21,249,976 
Tot.’81-85. 6,909,642 7,730,324 5,750,065 ........ 4,177,718 24,567,749 104,358,°85 
1886....... 1,257,670 1,693,125 922,226 ........ 1,171,342 5,044,363 21,427,445 
BB cccces 1,290,202 1,596,375 971,656 28,754 1,174,503 5,061,490 21.499,815 
1988....... 1,344,002 1,604,841 1,030,151 249,266 956,363 5,175,623 21,985,011 
1889....... 1,540,607 1,587,000 1,154,076 366,023 963,539 5,611,245 23,835,447 
1890....... 1,453,172 1,588,880 1,134,590 479,302 1,055,507 5,711,451 24,261,102 
Tot.’86-90. 6,885,653 8,070,221 5,212,699 1,114,345 5,321,254 26,604,172 113,008,820 
re 1,518,690 1,604,840 1,168,764 727,912 1,266,029 6,286,235 26,702,669 
ase2....... 1,638,238 1,597,008 1,199,809 1,150,519 1,456,158 7,041,822 29,912,251 
£898....... 1,711,892 1,739,323 1,345,224 1,381,128 1,497,669 7,675,236 32,602,967 
GIES. coccce 2,020,180 1,910,813 1,167,455 1,865,538 1,691,236 8,655,222 36,765,652 


4895 (est.) 2,212,600 2,273,580 1,250,000 2,119,023 1,798,000 9,653,203 41,004,876 








Tot.'91-95. 9,101,600 9,125,654 6,131,252 7,244,120 7,709,092 39,311,718 166,988,415 


$35,274,777 worth of silver the past twelve months, 
against $28,721,014 in 1894. These results if adopted 
would indicate a large increase in the product. The 
values stated are commercial values and the increase is 
therefore even greater than indicated by the figures as 
they stand. ‘The ounces are averaged at 65 cents for 
1895, consequently the aggregate for that year repre- 
sents 54,268,888 ounces; for 1894 the value per ounce 
was given as 63 cents, hence the estimate for that year 
is equivalent to 45,588,911 ounces. Stated in this way 
the gain is seen to be more than 8} million ounces, 
On the other hand Mr. Preston, Director of the Mint, 
has furnished us this week with a preliminary estimate 
of silver production. He says that in his opinion the 
final returns will not aggregate over 46,000,000 ounces 
this year, which compares with 49,500,000 in 1894 and 
60,000,000 ounces in 1893. The following table with 
the exception noted below is made up from the Mint 
reports and covers the production of silver since 
1886. The division of the 1895 total between the 
States named is of course merely estimated, being 
based upon such information as we have thus far been 
able to obtain. Weaddacolumn giving the average 


annual price of silver in London. 
SILVER PRODUCTION IN THE UNITED STATES AND AVERAGE PRICE IN 





LONDON, 

Calendar = ——— Production in ounces.-——-—————._ Av. Price 

Year Colorado. Montana, Ali others. Total. Silver. 
1895*.......22,900,000 14,060,000 10,000,000 46,000,000 297sd. 
BORE. ccscaes 23,281,399 12,820,031 13,398,520 49,500,000 2515,¢d 
1893 .......25,838,600 16,' 06,400 17,255,000 60,000,000 35%sd. 
Be itccons 26,632,300 19,038,800 17,828,900 63,500,000 39154. 
BOGE, .cccces 21,160,000 16,550,000 20,820,000 58,330,000 451, 4. 


1890. .......18,800,000 15,750,000 19,966,300 54,516,300 47114. 
1889........16,000,000 15,000,000 19,000,000 50,000,000 421';.d. 


1888........ 14,695,313 13,148,437 17,936,250 45,780,000 427d 
1887........11,601,825 11,988,553 17,669,622 41,260,000 44%sd. 
1896........ 12,375,280 9,590,842 17,473,878 39,440,000 45%. 


* Estimated. 
Mexico.—This country has for along time been the 


second largest silver producer in the world, but last 
year the margin between it and the United States was 
probably reduced to very meagre proportions. The 
figures of Mexico for the calendar year 1895 have not 
yet been published, but according to Mr. Valentine’s 
returns for the year ended June 30 1895, production 
increased to such an extent as to carry that country up 
to the leading position. According to these figares 
Mexican mines have yielded 86,975,000 more silver 





than in the year ended June 30 1894, which at coining 
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yalue would represent over five million ounces. Add- United All Other Total 
: ° Fine States. Mexico. Australia. Countries. Total. Values. 
ing this amount to the official total for 1894 (47,038, - Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. £t+ 

‘led by the Moxican Bureau of | 18%-----.--- 58,330,000 35,719,237 10,000,000 33,916,175 187,965,412 25,900,276 

381 ounces) compile : y . MOR ss. <c0 63,500,000 39,504,800 13,439,011 36,496,175 152,939,986 25,370,518 
Statitics the result this year would be approximately | 1s0:.......... 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,655,510 
“Seen 49,500,000 47 038,81 18,073,440 53,140.96 167,752,517 20,226,410 


52,000,000 ounces. The figures issued b7 the Mexican 
Bureau of Statistics for three years have been as 


follows. 
MEXICO’S ESTIMATED SILVER PRODUCTION, 











1892, 1893. 1894. 
int csen er il 4,594°133 684.497,477 753'817°100 
Gilrte ene, bare, £0. 200 574,100°342  695,638°152 709,543°666 
Total production, kilos. - 1,228,994°525 1,380,115 629 1,453,360°766 
Total production, ounces. 39,504,800 44,370,717 47,038,331 


AvusTRALASIA.—As a result in part of the fires in the 
mine. last summer the Broken Hill Proprietary Com- 
pany decreased its production quite materially in 1895; 
a disposition to push operations less rapidly than here- 
tofore also contributed somewhat to the smaller prod- 
uct obtained. ‘Tae Broken H ll Company having all 
along mined the greater portion of the silver in Aus- 
tralasia, it is evident that any mirked change in its 
output must have a marked eff-ct in the aggregate 
yield of the country. We have the returns of this 
company for the last year and in the following exhibit 
add the results of the workings for previous yeare. 

SILVER PRODUCT OF THE BROKEN HILL PROPRIETARY COMPANY, 


1895 (est.)... 46,000,000 52,000,000 14,500,000 53,000,000 165,500,000 20,601,402 
Total '91-95.277,330,000 218,633,135 76,513,948 217,781,109 790,258.192 116,754,011 
+ Values ofsilver in this table are commercial values and are com- 
puted on the average price each year of silver as given by Messrs. 
Pixley & Abell, London. Value of £ in this table $4°8665. 

The figures in the above table for 1895 are of course 
estimated and incomplete. Fur 1394 the total pro- 
duction in ounces will be seen to be fully 1673 million 
ounces, of which the mines of the United States con- 
tributed a little less than 30 per cent. 











COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TU FEBRUARY 1. 

Tae movement of cotton to market in January has 
been retarded to some extent by bad weather. There 
has come into sight during the month 617,924 bales, 
against 981,239 bales in Jsnuary of 1895, and 750,991 
bales in 1894. Tne aggregate amount of the crop of 
1895-96 now visible is 5 539,567 balss against 7,930,- 
777 bales at the close of J snuary last year, or a loss of 
2,391,210 bales. 

OVERLAND MOVEMENT TO FEBRUARY 1, 













—-——Silver——_———~ Average 

Ore treated. Produced. per ton 

Year— Tons. Ounces. Ounces. 
i cctdincastettinas <vdasakeesous 219,311 8,171,877 37°26 | 

PE sicccdencnsasccsvacee .-. 283,966 9,853,008 34°70 

1892. . 208,134 7,065,572 33°59 

1893. . 438,792 12,498,301 28°48 

1894. - 580,954 13,538,202 23°30 

1895. .. 468,064 10,162 929 21°71 





H>re we see that the total production in 1895 was 
10,162,929 ounces, or 3,375,273 ounces less than in 
1894, or a falling off of nearly 25 per cent; the ore 
treated, being less rich in silver than in the previous 
year, fell off less than 20 per cent. Ia fact a glance at 
the table clearly demonstrates that deterioration has 
been constant. In 1890 the amount of silver secured 
from a ton of ore was fully forty per cent greater than 
in 1895, and in 1893 from a lesser number of tons a 
much greater amount of silver was obtained than in 
the year just passed. 

SitverR Propuct or THE WorLD.—With these pre- 
liminary suggestions a3 to the production of the silver 
mines of the world, we bring forward our usual state- 
ment of the production of silver each year, beginning 
with 1871 and iaocluding an estimate for 1895, using for 
the basis of the estimate for the latest year such 
returns as we have received up to this date. 

SILVER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 














United All Other Total 
Fine States. Mexico. Australia. Countries. Total. Values. 
Ounces. Ounces, Ounces. Ounces, Gunces. Ounces. £+ 
eee 17,886,776 19,657,983 151,583 14,770,091 52,466,433 13,210,788 
ee 22,358,472 19,657,983 94,619 14,770,091 56,881,165 14,294,355 
_ ae 27,650,000 19,657,983 117,531 15,146,490 62,572,004 15,447,463 
ee 28,849,000 19,657,983 130,499 15,522,890 64,160,372 15,588,965 
1875.......... 24,518,000 19,657,983 103,480 15,522,890 59,802,353 13,755,245 
Total '71~"75.121,262,248 98,289,915 597,712 75,732,452 205,882,327 72,226,816 
1876.......... 30,009,000 17,611,239 108,217 15,808,800 63,537,256 13,964,959 
ist sscocas 30,783,000 19,169,869 85,019 18,232,668 68,270,556 15,504,604 
1878... . .... 34,960,000 20,122,796 106,576 17,459,422 72,648,794 15,910,843 
ee 31,550,000 20,356,133 127,537 23,172,040 75,205,710 16,059,553 
ee 30,320,000 21,173,203 134,671 24,844,863 76,472,737 16,648,752 
Total '76-'80.157,622,000 98,433,240 562,020 99,517,793 356,135,053 78,178,711 
23,685,215 
23,762,183 64,655 27,592,415 87,619,253 18,847,371 
23,956,630 116,012 29,549,548 89,352,190 18,824,459 
25,679,045 145,644 22,593,531 86,218,220 18,186,656 
26,919,511 839,749 25,779,655 93,448,915 18,933,140 








124,002,584 1,263,156 129,741,799 437,907,539 92,204,082 
27,637,342 1,053,963 27,379,873 95,511,178 18,057,582 
28,017,287 3,184,930 25,653,312 98,115,529 18,243,356 
28,262,071 6,481,374 27,173,470 107,696,915 19,239,605 
32,979,770 9,150,235 32,069,774 124,199,779 22,089,141 
33,623,049 11,277,603 32,627,602 132,028,344 26,233,757 








1°86-'90,230,980,000 150,519,519 31,148,105 144,904,121 557,551,745 103,863,441 





The gross rail ship nonts in January have been only 


119,730 bles, which compares with 186,173 bales last 
year and 160,775 bales in 1894. 


The decrease from a 
year ago in the total for the season to date therefore 
reaches 439,133 biles, and contrasted with 1893-94 the 
decline is 112,233 biles. Tae nef for the month has 
been but 61,623 bale, or a falling off from 1895 of 
34,464 bules, tha total then being 96,092 bales. In 
1894 the net reached 88,963 biles. The agg egate 
for the five months records a loss from last ysar of 
333,665 bales, and the decrease compared with two 
years ago is 42,544 bales. The details of the whole 
movement overland for three years are appended. 
OVERLAND FROM SEPTEMBER I1 TO FEBRUARY 1, 


























1895-96.| 1894 95. | 1893-94, 
Amount shipped— 

WIG: OUD osiics ccccns socsscsesissoees 382,166] 659,826] 467,654 
Via Catro........00 ----- wer ccccccecces ---| 178,925] 251,043] 176,975 
Via Parker City ..... eocecce ecccce ons coos 13,107} 21,103 Lee. 
Via Evansville....... @ ccccescocccce eceee 47 2,694 6,068 
Via Louisville .........2-.2---0+-00 seee-|  97,577| 180,235, 70,587 
Via Cincinnati. .... ....20--..------0 ---| 57,843] 116,837; 77,688 
Via other routes.........-----20+--0+-00: 58,391] 94,050] 101,232 
Shipped to mills, not included above...| 6,182) 7,583) 6,277 

Total gross overland ............---. 794,238'1,283,371, 906,476 

Oeduct shipments - 

Overland to New York, Boston, &c....| 172,636) 296,308) 188,463 
Between interior towns........... eaae 2,405 16,708 20,451 
Galveston, inland and local mills...... 3,255 2,330 2,041 
New Orleans, inland and local mills...| 11,634) 16,917) 15,406 
Mobile, inland and local mills.......... 3,133) 12,339) 10,955 
Savannah, inland and local mills. .... we 943 1,845 600 
Charleston, inland and local mills. .... 5,268 8,281 5,760 
N. Carol’a ports, inland and local mills. 730 739 625 
Virginia ports, inland and local mills.. 4,967 4,972 30,368 

Total to be deducted........... weee.| 204,971! 360,439) 274,665 

Leaving total net overland*.... ..-.. 589,267} 922,932) 631,812 








This total includes shipments to Canada by rail, which since 


97,006 24,226,650 81,268,961 17,502,459 | | tomber 1 in 1895-96 amounted to 43,124 bales; in 1394-95 were 
55,314 bales, and in 1893-94 were 35,571 bales. 


RECEIPTS, EXPORTS AND SPINNERS” TAKINGS. 

At the outports the net receip's fo: the m»ath hiv> 
been less than in either of the two preceding years, 
reaching a total o° only 543,118 bales, agaias: 933,197 
biles in January of 1895 and 682,028 biles iu 1394. 


sani ‘T'ne aggrega‘e for the five months is much_ below that 
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of last year and exhibits a considerable loss from 
1893.94. The exports to foreign ports have been of 
only fair volume, the outward movement for the month 
this year being but 587,934 bales, against 1,095,106 
bales in 1895 and 770,293 bales two years ago. For 
the season to date the total exports are 1,843,877 bales 
less than in 1894 95 and exhibit a falling off of 789,- 
976 bales from 1893-94. Port stocks show a reduction 
since the first of January of 139,112 bales. Our usual 


























previous seasons. An additional fact of interest is the 
total of the crop which was in sight on February 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towas less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on February 1 to be as follows: 





| 1895-96. 1894-95. | 1893-94 
5,066,389] 7,495,777] 5,884,030 
33 





Total marketed, as above....bales. 






































table of receipts, exports and stocks is as follows: (uterior stocks in exeessof Sept. 1.| '473;178| 435,000 4°00 
Movement from | Receipts) Recetpts|KXPORTS SINCE SEPT. 1, 1895 TO- —_ Total in sight............. bales.) 5,539,567) 7,930,777! 6,218,030 
t. 1, 1805, to} since | since “ —rur 
oe ‘31, 1900, | Seve. 1,| Sept.1|} @reat | prance,| Contt- | gota, |7*-31:} This indicates that the movement up to February 1 
1895. | 1894. | Britain® t. ‘ ; , 
syrcsusa | yea ara iasesal en eT | siz, {of the present year is 2,391,210 bales less than in 
veston....... 372 1,433,288] 288, . 21,145] 489,05 z : 
Velasco, &¢...| 73.141] 47,115] 20,826, 2,550 29,201] 48,580] 13,765 | 1894-5 and 678,463 bales less than in 1893-4. 
New Orleans. ../1,355,247|1,977,980) 390,000) 225,322) $21,320) 936,642) 379,271 : . s 
Mobile........... 161,915| 198,204] 39,448) ...... 22,500] 62,038] 41,333 | As it will interest the reader to see what has come 
Florida ........ 22,573) 17,762] 9418) weseee] o--e. 9,414) ...... into sight each month of the season during this and 
Savannah....... 683,803) 771,135} 35,336) 26,349] 195,755) 257,490) 83,078 . ° ‘ 
Brunswick, &c.| 91.449] 127,769 87.888) sabaas 15.195] 52,581, 3,895 | previous years, we have prepared the following, which 
Oharileston...... 234,075| 326,675) 27,174! ...... 124,026} 151,200) 42,435 
Ttense aed msl aa a on... shows the movement for the last four seasons. 
Wilmington.....| 147,002] 215,716} 28,231] 1,770] 90,708} 120,709} 14,365 
Washingt’n,&c 719 B70) cecese] —sereee se ae cesee eves onthe. si 4 . . 
Norfolk .......... 239,027} 373,923) 22.271! ...... 5,323] 27,504) 41,214 M m | 1896-06. _ 1894 95. | 1898-04. 1892-93, 
West Point....| 195,406) 234,837 OO ere meee 9, 93¢ 2,660 September... ..... 542,394 663,703 | 511,273 522,552 
Newp’tNews,£e.| 13,234) 31,433) 6,323)... are 6,323] 2,132 Qutober.. See caibs 1,722,122 2.116.630 1,687,555 1,465,067 
New York...... 36,705] 97,703| 150,599] 16,155} 137,085] 303,789] 186,323 | November........ 1,321, ’ ’ 
Sates... abaasics 80,539} 43,912) 133,130] ...... 1804] 134,934] 30,000 | December. . 1,336,030 | 1,971,988 | 1,613,603 1,290,705 
Baltimore ...... | 98.808] 27,646! 39,970 950 38,869! 79,789| 16,349 January.......... 617,924 981,289 750,991 556,371 
Philadeiphia,40. 26,586; 77,047 OO eerrees 18,227} 20,401 9,375 Total 5 months.) 5,539,567 7,930,777 | 6,218,030 5,301,761 
Total 1595-06..'4,085,124) ...... 1,275,921] 352,712/1,122,100|2,750,733| 989,500 | Balance season..|_ -.....-. 1,961,989 | 1,309,181 | 1,415,381 
Total 1804-95..)...... 6,184,845] 2,369,945] 587,010) 1,637,655] 4,594,610/1,075,597 |] Totalcrop.... |)  -------- 9,892,766 | 7,527,211 | 6,717,142 
Total 1893-04.. 4,898,219]?,006,017] 466,521 |1,068,171)3,540,209| 1,118,730 
‘ SEED OOS THIS. OA : WEIGHT OF BALES. 























* Great Britain exports include to the Chanuel. 

Using the facts disclosed by the foregoing statements 
we shall find that the portion of the crop which.has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1, this 
year and the two previous years is as follows. 





1895-96. | 1894-95. 1893-94 


Receipts at the ports to Feb. 1....bales./4,035,122/6,184,845 4,888,219 
Betshipmentsoverland during sametime| 589,267 922,932, 631,811 


Total receipts................... bales. |4,624,389/7,107,777 5,520,030 
Southern consumption since September 1} 442,000 388,000) 364,000 


__ Total to February 1............bales. |5,066,389|7,495,777 5,884,030 

















_ The amount of cotton marketed since September 1 
in 1895 6 is thus seento be 2,429,388 bales less than in 
1894-5 and 817,641 bales below the total for 1893-4. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts to January 31, 1896, &s above......... bales. 5,066,389 
Stock on hand commencement of year (Sept. 1, 1895)— 

At Northern ports........ ....... e-eee 169,527 

At Southern ports... ........«0...--. 110,536— 280,063 


At Northern interior markets. ................<.« 5,782 -— 285,845 
Total supply to January 31, 1896.......c00 ...--0- eo-cce 5,352,284 
Of this supply there has been exported 
to foreign ports since Sept. 1, 1895 2,750,733 
Lass foreign cotton included ....bales. 33,416—2,717,317 


Sant to Canada direct from Weat............ -..- 48,124 
Barnt North and South..... n-Gn0<060, cascens «ene 1,435 
Btock on hand end of month (Jan. 31, 1896)— 

At Northern ports........... asececees 241,047 

At Southern ports .................... 748,453— 989,500 

At Northern interior markets...... eneenenn eseve 8,294 --3,764,720 
Total takings by spinners since September 1, 1895 ......... 1,587,514 
Taken by Southern spinners. .............e00e --0.--00 ee ccccce 442,000 


Tak :n by Northern spinners «ince September 1, 1895...... 1,145,514 
Taken by Northern spinners same time in 1894-95, ......... 1,547,363 


Decrease in takings/by Northern spinners this year..baies. 401,349 

The above indicates that Northern spinners had up 
to January 31 taken 1,145,514 bales, a decrease from 
the corresponding period of 1894-95 of 401,849 bales 
and a gain over the same period of 1893-94 of 64,384 


bales. 
AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two 


To furnish a more exact measure of the receipts up to 
January 31 we give below our usual table of weight of 




















bales. We give for comparison the figures for the same 

time in the two previous years. 
Same | Same 

Five months ending Jan. 31, 1896. |peri’d in|peri’d in 

1894-95.|1893-94. 

Number of Weight in Average| Average| Average 

Bales. Pounds. Weight.| Weight. | Weight. 

Texas .......... 836,513 | 440,524,476 | 52662 | 534-60 | 521-20 

Louisiana......./ 1,355,247 | 693,859,359 | 511-98 | 51457 | 498°18 

Alabama ....... 161,915 80,795,585 | 499 09 | 508-00 | 500°00 

Georgia*.......| 697,825 | 337,356,518 | 483-44 | 491-35 | 486-40 

South Caroiina.| 275,548 | 131,946,160 | 478-85 | 490°84| 482-43 

Virginia........ 387,717 | 187,887,658 | 484°60 | 494716 | 487-43 

Sorth Carolina.| 147,721 72,281,363 | 489°31 | 494-61 | 496°50 

T snnessee, &0..| 1,203,903 | 601,937,617 | 500°03 | 498:80 | 49600 

fotal..... .. 5,066,389 | 2,546,638,736 | 502-65 | 50838 | 496°65 

















* Including Florida. 

It will be noticed that the movement up to Jan. 31 
shows a decrease in the average weight as compared 
with the same period of last year, the average this year 
being 502°65 lbs. per bale, against 508°38 lbs. per bale 
for the same time in 1894-5 and 496°65 lbs. in 1893-4. 

THE DRY GOODS TRADE IN JANUARY. 


Outside influences have been against the market 
throughout the month. The financial situation has 
been chief among these, and under it buyers have 
lacked confidence enough to push ahead with usual 
preparations for spring trade in staple cotton goods, 
confining their purchases almost entirely to meeting 
current requirements. Manufacturers complain of in- 
adequate returns from sales of their products, but still 
the tendency of prices has been downwards in brown, 
bleached and colored cottons. Towards the close of the 
month jobbers ‘‘cut” leading makes of bleached cot- 
tons severely. In cotton dress fabrics the chief feature 
has been the continued preference for novelties over 
regular lines of prints and ginghams, which have sold 
slowly and close barely steady. Print cloths have de- 
clined 4c. to 22c. for extras, with the smallest business 
for any month on record. Collections have been 








irregular and the cause of numerous complaints. 
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hy 1896. I 1895. 
£ | . 
S ’n| Print-| Sheet-| Lan- |S’th’n || Oott’n Print-| Sheet-| Lan- |S’tn’n 
4 yo | é ings, | caster, 3-yd. || low ing ings, | caster| 3-yd. 
“| mid- leloths, stand-| ging- | sheet- || mid- cloths, stand-| ying- | sheet 
: dling. |64264 ard. |hams.| ings. |\dling. 64264 ard. hams. ings. 
S, Red Sheets I eee ee “gel ga a" 
2..) 75,630 | 5% 5 5 P 
3.| 715;0°3°00 | 5% | 5% | 593 || 54 263 | 5% | 5% | dio 
4..| 715;9| 3°00 | 5% | 5% | 5% || 5% 268 Su | aM | le 
67 Nilaleieeg Satine RR Dees 5% 2°68 | 544 | 5% | 448 
6..| 715y¢| 3°00 | 5% 5'4 538 _ 00.0.) caches es epee 
7.| 71si8| 3-00 | 5% | 544 | 5% || 5% 2°68 | 547) BN) Ula 
8..| 715,,| 3°00 | 5% 514 538 dig | 2°60 | 5g 54 433 
9..| 77% | SO) | a® 5% 538 551g | 2°60 | 54 54 4% 
10..| 71,4) 3°00 | 5% 54 538 | 551g | 2°60 | 5% 54 433 
11..| 710; | 3°00 | 5% | 5% | 538 || 55@] 260) S54 | 5% | 4% 
SS ROE oy a Eye 553g | 2°60 | 5% 54 458 
13..| 77a 3°00 | 5% 5% 538 seeelees - loodih ssl cons aé}es cose 
14..| 7'3,¢| 3°00 | 5% 54 538 || 553g | 2°50); 5% 4144 438 
15..| 713;¢| 3°00 | 5% 5% | 538 || 553g | 2°00) 5% 49 | 433 
16..| 713,,.| 3°00 | 5% 5+ 53g 5ig | 2°50 | 5% 4% 433 
17..| 713,,| 3°00 | 5% | 5% | 558 || 55¢ | 250) 5% | 4¥9 | 433 
18..| 7:3;,| 3°00 | 5% 544 53g 55,4 | 2°50 | 5% a 438 
ns aaa asd od il [Bape SS aaa 55, | 2:50] 54 | 5 433 
20..| 713,,| 3°00 | 558 54 BA floc woes a-2 20| 00+. celoe cons 
21..| 71544; 3°00 | 558 54 5% 5h 2°50 | 5% 5 43g 
22..| 7159 2°87 | 5% | 54 | 5 544 | 2°50 | 5% | 5 438 
23..| 7151,| 2°87 | 55 54 5% 5% 257) 5% 5 43, 
24..| 715,94) 2°87 | 55 | 5% | 5% || 5% | 257] 5% | 5 438 
25..| 715;,| 2°87 “3 | 544 | 5% 5% | 2°57) 54 | 5 433 
BBrclocee oclcoce oo eee eee 5 | 27) 5% | 5 438 
27..| 778 | 2°87 | 5% 54 Mh Bh eeacdales, sexclecs __ et Pig: oe 
7% | 2°75 | 558 54 5% 531g | 2°37 | a $s 433 
7% | 2:75 | 5% | 5% | 5% || 536] 2°57| 5% | 5 435 
30..| 778 | 2°75 | 55% | 5% | 544 5316 | 2°57 | 5% 5 433 
31..|y,778 2°75 | 5% 5l 544 1a | 2°57 | 5M 5 Ase 



































The above prices are—Fur cotton. low middling uplands at New York; 
for printing cloths, manufacturers’ net prices; for sheetings and 
ginghams, agents’ prices, which are subject to au average discount ot 5 
per cent, 6 cuept wuen otherwise stated; Soaihern sheetings net, 








STOCK EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement iocludes the cransactions of the Stock 
Exchange Clearing-House from Jan. 20 down to and includ- 
ing Friday, Jan. 31; also the aggregates for January in 1894, 
1895, 1894 and 1893. 


STOCK BXOCHANGS CLEARING GOUS8H PKaANSAUTiVGA. 

— Srurec, ootn svdes.-~ -—-- -Baltonces, one sude-—-— Sheets 
sees Oleared Total Value. Shares, Value _ Oash. Cleared . 
January... 28,544,500 2,084,709.000 3,000,000 210,700,000 330.500 9,430 
1394-— 
January... 18,368,000 1,038,600,000 1,354,000 69,100,000 2,041,000 6.835 
895—- 
a... 13,593,500 896,200,000 


896— 
=... 15,298,500 987,700,000 1,611,200 88,400000 1,445,000 6,876 
-—-Shares, doth sides. ——-- Balances, one side ——. Sheeis, 
Oleared. Total Value, Shares. Value Shares, Oasn. Cleared. 


98,709 5,200,000 100.800 332 
51,800 2,800,000 32,700 288 
54,200 3,200,000 36,000 299 
“ 23.. 540,800 36,200,000 51,100 3,000,000 65,000 308 
“ 24.. 551,400 39,800,000 49,000 3,000,000 39,810 295 


Tot. wk..3,056,500 263,200,000 304,800 17,200,000 274,300 1,522 
Wklastyr3,049,000 195,100,000 256,400 14,400,000 296,900 1,432 
Jan. 27.. 954,400 61,000,000 94,700 5,300,000 87,100 339 
“" 28.. 795,800 51,300,000 86,700 4,700,000 59:700 325 
“ 29 €39,200 41,300,000 70,600 4,000,000 59,:00 313 
“ 30.. 734,400 48,800,000 76,800 4,200,000 62,000 324 
“ 31.. 806,100 45,600,000 93,700 4,700,000 53,000 329 


Tot. wk..3,929,900 251,000,000 422,500 22,900,000 321,000 1,630 
Wklastyr3,414,800 196,200,000 308,300 15,700,000 281,100 1,507 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N, J., Chesapeake & Ohio, Chicazo Burlington 
& Quincy, Chicago (sas, Coicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 
quehanna & Western preferred, Northera Pacific preferred, 
National Lead common, Philadelphia & Reading, Southern 
Railway common and preferred, Tennessee Coal & iron, Texas 
& Pacitic, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 


1,091,000 63,700,000 1,483,100 6,434 


8 
Jan, 20.. 943,700 59,700,000 
“ 21.. 482,000 31,200,000 
“ 22.. 534,600 36,300,000 























MonetaryiGommercialEnuglishAews 


[From our own correspondent. | 
LONDON, SATURDAY, Jan. 18, 1896. 

There is a much better feeling here this week and strong 
hopes are now entertained that all political disputes will be 
amicably arranged. The abatement of excitement in the 
United States and the request of the United States Govern- 
ment to Mr. Chamberlain to take charge of the interests of 
American citizens in the Transvaal have made an exceed- 
ingly goodimpression. There is here only a feeling of the ut- 
most friendliness towards the United States, and everything 
that seems to reciprocate the feeling is warmly welcomed. 
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Our relations with Germany likewise are improving, and 
the press controversy, which was so bitter last week, is dying 
out. President Kriiger has acted with great judgment, 
promptitude and magnanimity, and there is every prospect 
now that a fairly satisfactory settlement of the Uitlanders’ 
claims will be arrived at. The communications between the 
High Commissioner and President Kriiger have all along been 
of the most satisfactory character; and the HighCommissioner 
reports that the mining industry has not been materially in- 
terfered with, and that work has now been generally re- 
sumed. It is believed that many of the native workpeople 
returned home during the scare ; but the best informed are 
of opinion that plenty of laborers will be forthcoming in the 
early future. The British Government is urging upon the 
Transvaal authorities to act with moderation towards the 
leaders of the National Union, who have been arrested, and 
it is known that Mr. Chamberlain has taken the conduct 
of the matter entirely into his own hands. 

On Thursday evening an official; announcement was made 
in Paris that the long-standing dispute between this country 
and France respecting the Mekong Valley had been termi- 
nated, France apparently having gained almost all that she 
contended for. Of course there are many other difficult 
questions between ourselves and France ; but the settlement 
in this case gives rise to the hope that they also will be ami- 
cably arranged. Owing to all this there is, as already said, 
a very much better feeling and business is once more becom- 
ing active in every direction. 

The rates of interest and discount are rapidly falling, and 
the accumulation of unemployed capital is becoming greater 
than ever. The Bank of England now holds over 46 millions 
sterling in gold and the reserve exceeds 37 millions sterling. 
On the Stock Exchange there is no ‘‘bull” account, and 
there is believed to be a very large ‘‘bear” account in almost 
every department. Trade received some check during the 
recent political anxieties, especially trade with Germany. 
But already there is a recovery, and the feeling among bank- 
ers, manufacturers and merchants is that if the political 
outlook clears there will be a very early and a very consid- 
erable expansion of trade. During the past six months the 
advance has been very considerable, as is shown not only by 
the Board of Trade and the revenue returns, but also by the 
bank and the raiiway dividends. The bank dividends have 
been well maintained, to the surprise of most people. The 
railway dividends so far declared are exceedingly satisfac- 
tory; in every case they are larger than at this time last 
year. But of course only few of them are yet announced; 
the greater companies will not declare the results of their 
working for some time. 

In the silver market prices advanced up to Thursday, when 
there was some slight setback. Owing to the fear here that 
Congress will not legislate so as to restore order in the 
finances of the United States many operators have come to 
the conclusion that silver will by and by become the real 
standard of value in the United States. That opinion is not 
general, but it is sufficiently widespread to encourage specu- 
lation, not only in silver but in silver securities. The India 
Council continues to sell its drafts exceedingly well. This 
week it offered for tender 50 lakhs. The applications were 
for more than five times that amount, and the price obtained 
exceeded 1s. 2d. per rupee. 

The Stock Exchange settlement, which began on Monday 
morning and ended on Thursday evening, showed, as stated 
above, that there is a large ‘‘bear” account in every depart- 
ment. Considerable amounts which had been borrowed have 
been repaid, and bankers state that they have been unable 
to make fresh loans, even at nominal rates. During the week 
however, there has been a revival of speculation. It is 
strongest as yet in West Australian gold-mining shares. 
They have advanced very considerably, and the dealings in 
them have been on a large scale. There has been a rise like- 
wise in South African shares; but the fear that the arrested 
leaders may be expelled from the Transvaal and that severe 
fines may be imposed is deterring the market from dealing 
toomuch. If such men, for example, as Mr. Lionel Phillips, 
who is a partner in one of the very greatest of the mine- 
owning houses, and Mr. Hays Hammond, who is recognized 
to be the foremost engineering authority in the Rand, are 
expelled, it is reasonable to conclude that the great interests 
they have been conducting will be deranged for some time, 





at all events. 
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There has likewise during the week been a considerable 
speculation in silver securities of all kinds; and there has 
been a very strong demand for British railway stocks, espec- 
ially for the deferred ordinary stocks. The expectation of 
an immediate settlement of the unfortunate shipbuilding 
dispute has led to very large purchases of the deferred 
stocks of the Scotch companies. There is, however, little 
dealing in the American market. This is mainly due at the 
present time to the disorder in the currency. It is felt that 
the new loan will be as ineffectual as past loans to put an 
end to the embarrassments, and consequently people are 
afraid to buy until they have some assurance that Congress 
will legislate wisely. In International securities there has 
not been much doing here, though on the Continental 
Bourses they have generally advanced. For many years 
British investors have kept aloof from most international 
securities, and the recent political scares have added strength 
to that policy. South American securities are an exception ; 
they are being bought largely. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared witb the last three years: 


1896, 1895, 1894. 18¢3. 
Jan, 15. Jan. 16, Jan, 17, Jan, 18, 
£ £ 4s & 
Circulation ... .... Cocccccccore: eee 25,780,000 25,202,515 25,027,760 25,385,000 


Public deposits...........seeceeee 8,520,976 6,045,154 5,327,034 5,132,142 
Other deposits......ccesccseeseee 52,2'1,850 35,532,467 80,426,228 32,123,277 


Government securities..... esses 14,692,555 16,077,309 10,769,317 13,955,983 
Other securities ..........se0-e0+ 27,020,712 17,448,428 25,206,720  25,5€9,434 
Reserve of notes and coin....... $7,072,703 26,202,450 17,962,795 16,130,478 
Coin & bullion, both departm’ts 46,052,703 34,104,965 26,540,555 25,365,478 
Prop. reserve to liabilities. .p. c. 60% 62% 50 43% 
Bank rate..........+0-e per cent. 2 2 3 3 
Consols, 2% per cent......... ee 107364. 104 9-164. 98%. 97 15-164. 
Silver....... Cocccecsesccccccoesos «+ 80540, 273 16d, 31%, 3364. 
Clearing-House returns..... esos 128,200,000 143,131,000 133,232,000 128,939,000 


The rates for money have been as follows: 





Guglish Finaactal Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 31: 




















| 
London. | Bat. | Mon. | Tues. | Wed. | Thurs Fri, 
Bilver, per 0z.........- d.| 305% | 3011,,) 5013,.| 30% | 30 i: 
OConsols, new, 2% p. cts. | 10711), |) 10711), 10713), 10715) 4| \or7 ror 
For account.......... |107!11¢|107% |10713) |10715.4107% |10715.8 
Fr’ch rentes (in Paris)fr.' 102°15 |02°22% C222, 02°22'9/102:.5 217g 
Atch. Top. & S. Fe...... | 14%, 15% 1558 15% | 1558 16 
Canadian Pacitic........ 5578 56% 56% 57 | 59 594 
Chesapeake & Ohio..... 15% | 16 16 164g | 161g | 165, 
Chic. Milw. & 8t., Paul. | 7133 72% 73% 73% | 7353 73% 
Mlinois Central........ | 97% 99 99 99% (100 99% 
Lake Shore...........«.- 147% |148% /148lg |148lg (14816 [149 
Louisville & Nashville... 46% 476 47% 46% | 4719 474 
Mexican Central 4s..... 684 63% | 68% 69 69 6914 
Mo. Kan. & Tex.com.... 115 | 12 | 1233 | 12% | 125% % 
N. Y. Central & Hudson; 98% |100 |100% |10014g (101 1004 
N.Y. Lake Erie & West.) 1553 | 16% | 1633 | 16% | 1653 | 16% 
2d consols. ...... .....- 73 73 | 74¥g | 75% | 7Flg | 75g 
N Y. Ont. & Western... 13% 14% | 14% 1553 | «16 16% 
Norfolk & West’n, pref. 753 7 | 2 7% 8% Sly 
Northern Pacific, pref..| 12% 12% | 12% 124 1548 16 
Pennsylvania .......... 5319 | 54’8 | 5449 | 541g 54lg | 54g 
Phil. & Read., pershare| 5% 6 653 bls 6% 7 
Southern Ry., COM..0... 94 | 9% | 9% | 9% | 10 
do pref’d.........| 2819 2819 | 29% 28% 29% | 29% 
Union Pacific,..... aeeee- | 37% 4 | 4% 449 | 54 61, 
Wabasb, pref............ 161, 16% | 1744 17 | 17% 175, 





Gommercialand Miscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
January 23 and for the week ending for general merchandise 
January 24; also totals since the beginning of the first week 
in January. 





FOREIGN IMPORTS AT NEW YORE, 








For Week. | ‘1893. 1894, 1895. 1896. 
Dry Goods.....| $1,288,489 $1,700,973, $2,990,966} #3,911,517 
Gen'Imerdise,| 9,056,044 5,230,414 7,407,121) 7,283)947 

Total.. ....' $13,344,533, 6,931,387 $10,398,087, $11,145,454 

Since Jan. 1. | 
Dry Goods... $12,526,729 $5,895,153' $10,953,469! $10,126,576 





Gen’l mer'dise., <4 17,583,175| 20,965,505| 21,236,993 
Total 3 weeks..’ $39,474,298] $23,478,328 $31,918,974| 831,413,569 
































Interest all d 
3 Open Market Rates. rw “ 

g Bank Bills. Trade Bills. Foi [Diet Hive 

=| Three | Four | siz | Three| Four | sta | Stock | At |7t014 

© | wonths| Months| Months| Months| Months|Months| Banks.|Call.| Days. 

Dec. 20}2 | 1 1 1 1% |L4@1e|14@1%) 36 | 6 | OM 
27/2 |)4G1i4 14@14 4@14) 1546 16 |16@1K) 6 | 46 5a 
Jan. 3/2 | 1% |1K@14/14@1K) 134 |L6@IM)IK@2 | 1 |] 
* 40/2 | 19-1@-14 14@13% 1K@14|14@154) 13% |15@2 Me % bt 
- 1718 1 1 @IM% 14G114'14@156'1356@14|14@1%| 36 % 34 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





The following is astatemwent of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 27 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 
| 1893. | 1894. j 1895 18°96 


For the week..| 6,318,225, 36,967,067, $4,931,536| $7,649,918 
17.405,207| 17,614,809 


Prey. reported.| 13,649,393) 15,1+9,536 


Total 3 weeks..| $19,967,618) $22,156,603| $22,336,743] $25,264,757 


The following table shows the exports and imports of specie 
at the port of New York for the week ending January 25 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 

BXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 















































Jan, 17. Jan, 10, Jan, 3. Dec, 27. 
Rates of —_—_—— 
Interest at Bank | Opes | Bank | Open | Bani | Opes | Banh | Open 
Rate. | Marke | Rate.| Market} Rate |Marke!| Rate | Market 
Paris..........| 3 1% | 2 14 | 2 im | 2 1% 
Berlin. .....- 4 hu 4 3 4 234 4 834 
Hamburg... .- 4 i" 4 3 4 234 4 234 
Frankfort.. .. 4 34 4 3 4 3 4 3% 
Amsterdam . 2h 24 26 2 2 2 2 1% 
Brussels .. 26 fF 1% 2 154 2M 154 26 1% 
Vienna........ 5 3% 5 ay 5 41% 5 1% 
St. Petersburg.| 64 66 644 646 eg 646 646 64 
Madrid...... thy 4% 4% 4% 4% dg thy 4% 
Copenhagen... 3 3h 346 3% 3% 336 346 346 








The following shows the imports of cereal produce into the 
United Kingdom during the first nineteen weeks of the season, 
compared with previous seasons : 


IMPORTS. 
1895-96. 1894-95. 1893-94. 1892-93. 
Imports of wheat.cwt.26,044,260 24,092,686 23,390,176 25,497,633 
Barley , 11,426,670 12.957,634 13,325,625 8,084,803 
Oats.... 5,302,840 807,787 5,344,092 5,755,718 
Peas... 1,178,330 1,050,524 1,077,800 999,766 
Beans. 1,545,750 1,786,294 1,766,716 1,688,733 
Indian corn. 15,911,580 8,447,274 10,630,627 11,834,357 








Fiour......... weceeaee 7,478,420 7,398,080 7,449,963 8,540,336 
Supplies available for consumption (exclusive of stocks on 


September 1): 

1895-96. 1894-95. 1893-94. 1892-93, 
Wheat imported.cwt.26,044,260 24,092,686 23,390,176 25,497,633 
Imports of flour...... 7,478,420 7,398,080 7,449,963 8,340,336 
Bales of home-grown. 5,650,984 7,940,075 9,242,823 9,886,644 





Total............. 39,173,664 39,430,841 40,082,962 43,724,613 
1895-96. 1894-95. 1893-94. 1892-93. 


Aver. price wheat week.25s. 4d. 203. 44. 26s. 4d. 25s. 104, 
Average price,season..24s8. 8d. 19s. 7d. 26s. 10d. 278. 9d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


This week. Lasi week, 1895. 1894, 
@at......... .qrs. 1,968,000 2,(30,000 2,782,000 2,537,000 
000 305,000 315,000 


Wh 
Flour, equal to qrs. 485,000 391 
Maize 


eee ... QPS. 605,000 682,000 507,000 342,000 












































Exports. Imports, 
Gold, - 
Week. |Since Jan.1.| Week. (SinceJan.1, 
Great Britain $2,525,099) $9,650,516 $149,456) $3,217,517 
Peindstccaccceseeel i§§(— «sssssed 11,580; 1,459,080 
German emacoses ink Sil 182,265 
West Indi 12,500 311,760 362,039 
exico — ae 715 17,9: 
South America...... «ee 426 137,932 
BE GUGP GOURENENS..5 8 = cececcns] §«—§«-s Swshesscs] castes 2,595 
Total 1896...... «| 82,537,599 $10,013,136, $488,937| $5,379,417 
Total 1895..... es 7,322,000, 19,241,136 119,409 351,236 
WU BOE. cccns!  cansaans | ‘939,298! 113.009! 271,828 
j Exports. | Imports. 
Silver | 

| Week, |SinceJan.1. | Week. |SinceJan.1, 
Great Britain........ | $1,034,650) $3,095,2C4; 870 $70 
Te cabaxnacnhbe ie! 68,000 BEGUN nccnccecl | wconml 3 
CE cincinmuinanek ~camdemionl’ © .deaisidianile ' titi as 
West Indies..... ecosel 8 —_- eeaecnees BEeEDT)] — sanencas 11,500 
ictcenshaet saaneetdl —senmenbo ,158 81,476 
South America..... col = eweoccee 15,770 1,275 38,177 

All other countries... cecccces 485} — ccec.eee 10, 
Total 1896....... $1,102,650 $3,292,616) $62,503 $141,725 
Total 1895....... 454) 2,301,642 6,122 105,500 
Total 1894....... 855.588' 3,412.790) 28,390 313,782 

















—The Fort Worth & Denver City Railroad Reorganization 
Committee, G. M. Dodge, Chairman, reports tiat over three 
quarters of the bonds have baen deposited, and informs bond- 
holders who have not yet subscribed to the plan that they 
must deposit their bonds before Feb. 1 or they will be sub- 
ject to the penalties the committee will then impose. Under 
the mortgage, bonds not deposited will not be entitled to any 
interest for five years and will also be deprived of the bonus 
paid on each bond of $275 in preferential dividend stock. 

—The committee of the bondholders of the Omaha Water 
Works, Ernst Thalmann, Chairman, gives notice to the hold- 
ers of the fifty American Water Works Co. bonds not de- 

ited with the company that the property is to be sold on 

‘eb, 19, and that the Farmers’ Loan & Trust Co. will receive 
deposits of such bonds until Feb. 10 upon payment of 2 per 


“cent penalties, 
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FEBRUARY 1, 1896.] 





a @ Flgures Brought from Page 243,—The 
etatnments below = prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts st 
Western lake and river ports, arranged so as to present the 
tive movement for the week ending Jan. 25, 1396, 


























compara 
and since August 1, for each of the last three years: 
Receipts at— F.our. | Wheat. Oorn. | Oats. Barley. Rue. 
7 ~~ | Bbis.1961bs| Bush.60 lbs| Bush.56 lbs! Bush.32 lbs | Bush.48 lb: | Bu.66 1 
Chicago...... 52,948, 160,250, 2,454,883] 1,969,300) 326,202, 22,950 
Milwaukee .. 65,550! 140,400 23,100] 124,000, 288,760] 24,000 
ee ron 337,204 15,536 37,627 1,410 2,269 
Minneapolis. = 1,268,310 2) rr Pe 
Toledo.....-- i 42,300; 258,800 eer 200 
Detroit ...... 2,100 15,973 73,961 20,509) 19,637 ‘a 
Cleveland... 772 66,669 17,7¢6) A ee 
gt. Louis..... 25,237 134,495 869,220 195,890 84,577 3,518 
Peoria... -- 5,250 36,000} 597,500} 401,400 50,400 8,400 
KansasCity.| —.».. eS eae eS Re + 
Tot.wk.'96.| 152,655] 2,204,006] 3,867,086) 2,777,504] 719,036) 61,337 
game wk,’95.| 103,845] 1,431,463 1,608,958] 1,278,153) 475,878} 48,782 
Same wk,’94.| 111,623] 1,747,801) 2,783,661) 1,134,410) 584,488/ 75,009 
Since Aug. 1. 
1895-96 ....] 6,494,618 139,830,395) 64,753,000, 77,149,378) 25,803,084) 2,368,670 
1904-5 .... 7,154,845|107,845,016| 44,626,333] 49,609,425) 25,323,143) | 1,476,694 
1893-94 ....|  7.156,747'110.193,780 88,226,186 66,460,130 21,033,826! 2,250,220 








~ The receipts of flour and grain at the seaboard ports for the 
week ended Jan, 25, 1896, follow: 
Flour, Wheat, Oorn, 
Receipts at— bbis. bush. 











New York.. + 132,379 2,775 216,675 478,8.0 B5B50 —s ccceces 
oi 42,310 89,798 72,370 1°4,306 80,310 460 
treal 8.311 5,210 1200 —-44°128 ee 

Philadelphia 88.775 301282 464.726 475186 = 2880) 32200: 
Baltimore.... 77,88) 10,772 $05,721 17,407 10,213 4,115 
Richmond......0+++« 2,912 34,424 4,910 WG BOD —s cvccccce §—_ cove rece 

New Orleans .....++ 7,753 14,619 452,090 14,000 cececece <aebabe 
880 2,046,301 716,577 102,041 575 


Total week.'.... 310,364 193, 
Week | owpedpes 265,349 442,524 393,764 622,547 86,477 7,327 


The total receipts at ports named in last table from Jan, 1 
to Jan, 25 compare as follows for four years: 













ts of— 1896. 1895. 5 1893 
P nsacoa 1,192,905 998,733 1,547,880 1,111,454 
Wheat.. ee--Dush, 1,351,087 1,033,276 1,936,281 2,657,226 
ID sees << - tae 1,919,409 10,647,348 2,095,552 
RB cccceccccccce “* 2,761,878 2,114,115 3,234,682 2,778,087 
Barley .. cose 577,047 363,551 755,450 817,206 
Baccsasceesee 25,731 37,107 18,164 45,652 
Total grain........ 11,925,240 5,517,568 16,643,925 8,393,723 


The exports from the several seaboard ports for the week 
ending Jan. 25, 1896, are shown in the annexed statement: 





Brports from— —_— —— ma — wu f An 
6 5 \e e ush. 

New YOrk...cscccees 851,404 280,454 107,646 70,732 ° 9,324 

BOSTON ..ccccccccscce 287,045 2.00.22. 45,011 .ccc.cce 11,226 
WANG wrcccccccces oeos-ce- 29,0838 jj 3,950 = ..ccccce 1,491 

Philadelphia .. cove . 

Baltimore 

New Orleans 

Norfolk ... 

Newport New: 

Montreal .....cccrece seseseee  seecrees secccces ae 














Total week .......1,179,149 2,757,805 262,835 70,887 ecccrece 
fame time 1895..... ¥58,273 649,057 173,893 | eee 
The destination of these exports for the week and since 
Sept. 1, 1895, is as Lelow. We add the totals for the corres- 
ponding periods of last year for comparison: 
—-— Flour.-——-— Gao Wheat.-—— ————- 0orn. ——_-- 
Baports for Week SinceSept. Week Since Sept. Week Since Sept. 
week and since Jan, 25. 1, 1895, Jan. 25. 1,1895, Jan. 25. 1, 1895. 


. bbis. ush. sh. bush. 
Gnited Kingdom 186,857 3,599,635 ato 1,742,336 21,644,479 
2 ( 





bush, 
715,235 14, 


Continent ...... « 14,030 431,641 420,738 5,245,905 979,204 13,930,699 
8.&4C. Americ... 23,472 635,990 1,290 . 3,642 196,6t4 
West Indies... .. 24,763 534.223 2,000 3,500 31,123 323,500 
Brit. N. A. Co's. 5,029 lS ete re 209,481 
Other countries.. 3,104 26,779 39,926 397,219 1,500 188,790 





Total ........e00. 262,835 5,395,483 1,179,149 19,723,765 2,757,805 36,491,613 
Total 1894-95 ...,. 173,893 6,745,113 958,273 20,960,961 619,057 6,170,364 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Jan. 25, 1896, was as follows: 








Wheat, Oorn, Oats. 

In store at— bush. bush. bush, 
e-seeseee 5,933,000 765,000 1,676,000 
eeeseee 841,000 25,000 238,000 
135,000 210,000 
108,00¢ 30,000 
en: /. ae 223,000 

3,568,000 a 
1,613,v00 227,000 
+ en 

snhennes 120,00 
53,000 714,000 
472,000 147,000 
29,000 15,000 

, 
eo 393,000 524,000 
1D  —BEBRbcccccce = ccccsces ence sso 8 8=§ sa sneses 
Cincinnati...........6. 5,000 31,000 
UE csevccarensaces 380,000 12,000 
Toronto.. ee 000 ose 69,000 
trea 58,000 7,000 181,000 
Philadelphi 497,000 563,000 123,000 
Oria...... 000 512,000 285,000 
— .000 101,000 oseccces 
kansas City e 1,534,000 5,000 52,000 
Jaltimore... 163,000 1,501,000 119,000 
GaTneapolis...... eaede 19,960,000 157,000 534,000 
ssissi LVOP.  ccccceee oecéreen ss a.ssces “ 

mn Lakes. ....:- gr oe SE = 
mcanalandriver... «+++.+ 8,000 12,000 











Total Jan 25, 1896.67,523,000 6,253,000 1,549,000 $ 
Jan. 15, 1896.67,998,900 7,674,000 6,615,000 $ 

Total Jan. 2¢, 1895.84,665, 7,982,000 436,000 2 

Total Jan.:27, 1894 .80,265,000 14,496,000 4,1 

Total Jan. 23; 1898.81.183,000 12,535,000 5,708,000 937,000 ~—«.2'114/000 














—Mr, F, J. Lisman, 10 Wall Street, announces in another 
column that he is prepared to trade in all the underlying liens 


Reading system, a number of which 


THE CHRONICLE. 


2i9 


—Messrs. Tobey & Ki:k, 8 Broad Sucet, wish to buy the 
bonds of a number of street railroad companies and the stocks 
of various trust and other companies, and have for sale stocks 
of the Guaranty, the Washington and the Atlantic trust and 
of other companies. Their weekly list of offerings will be 
found in our advertising columns, 

—tThe attention of investors is directed to the list of securi- 
ties advertised in to-day’s CHRONICLE by Messrs. Redmond 
Kerr & Co., 41 Wall ‘Street. These securities are described 
at lengthin the monthly circuJar published by this ficm, 
which may be had from them on application, 

—The Farmers’ Loan & Trust Company advertise in 
another column the lis: of coupons and dividends payable at 
their offices on and after to-day. 

—Attention is called to the offering of $490.000 city of Bos- 
ton four per cent bonds by Messrs. E. H. Rollins & Sons, 
Boston, 








City Railroad Securities—Brokers’ Quotations, 











bid. | Ask. Bid. | Ask. 
Atlan. Ave., B’klyn— Columbus & 9th Ave. 5s8./ ..... 112 
Con. 58, g., 1931..A&0/2107 |...... . D. E. B. & SR 162 |166 
Impt. 58, g., 1934..J&J) ...... 85 lst, gold, 58, 1932.J&D/ 118 |114 
Bleek. St. & Ful. F.—Stk 25 0 i nttnncouneincobeindiess 100 {103 
ist mort., 78, 1900.J&J/2109 |111 ||EKighth Avenue—Stock...| -.... 
B’way &7th Ave.—Stock.| 155 |190 crip, 68, 4914......... RR gt ele 
& Gr. St. Fer.—Stook| 310 |335 


2d mort., 58, 1914.5 &JI 
B’ way lst, 5s,guar.1924 
24 5s, int.as rent’!.1905 
Consol. 58, 1943...J&D i 114 


-| 65 | 65 
lst mort. 6s, 1910.M4&S/3115 |117% 
2d mort.income 68.J&J| 69 i 
Long Island Traction....| 21 ls 
Lex.Ave.& Pav, Ferry 5s.) 1114%/112 
Metropolitan Traction...| 104%/105 
Ninth Avenue—Stock.../ 155 |... 
|Second Avenue—Stock..| 155 (160 

1st mort.,58,1909.M&N 
Debenture 8a, 190¥.J&J| 103 |....0« 
Srxth Avenue—Stock....) 195 
Third Avenue—Stock ... 
68,1937.J&J| 118 |... 
rd St.—St’k. 


lst mort.,5s8,1904.J&D foo” +t Sy 42d 
@ 










-~ 
—] 
a 
7] 
3 





Consol. 78, 1902...J&D)| 114 
Christ’p’r&10th St.—Stk.| 150 (155 

lst mort.,1898 ...A&@O| 105 '...... 

§ And accrued interest. 

x Ex-dividend. 


Gas Securities—Brokers’ Quotations, 


lat 58, 1942 " 
Weatchest’r, let,gu.,5s. 









































{ 

GAS COMPANiES. | Bid. Ask. G.s COMPANIES. Bid. | Ask, 
Brooklyn Gas-Light....../150 | ....||@eople’s (Brooklyn). | |100 | sss 
Comtral.......00--ccce ---0./160 | --c0- Peopies’ (Jersey City)....):°O [175 
Consumers’ (Jersey City).| 75 30 || Metropolitan (Brooklyn) .|230 sanet 

BoOndS....ccc-cceccccccce oe/1OZ | soccer b F 





" Williamsburg............../300 |...00« 
Citizens’ (Brooklyn)......;100 | -....// 1 oaene 
Jersey City & Hoboken..|180 | _..... 
Metropolitan—Bonds. .... 106 |109 


-esces 
-sesee 

























Mutual (N. Y. ...-..-.....|230 [285 205 
Nassau (Brooklyn) 300 | cece 107 
OPIP... -0c- cscs 00 | ..-s0- 70 
N. Y. & East Riv. 99 |101 881g 
Preferred ..... . 65 | 7 110 
Common.... --| 35. | 37 ‘ ceccce 
Consol. 5g........- eoecese 84%4/ 85%s||Western Gas .... ........| 63 
Bonds, 58..... eons o------ 1887 | iRD1g 








# And accrued interest. * Ex rights. 
Auction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction* 


By Messrs. R. V. Harnett & Co.: 
res. 


Sha 
300 Keely Motor Co. of New 
OS eee 20¢. p. sh, 
Trustee’s certific’te for $1,000 
interest in N. Y. Keely 





Shares. 
10 Real Estate Exchange & 
Auction Room, Lim’d.. 80 
50 Nat. Bank of Commerce.2v0 
25 Leather M’f’rs’ Nat. Bk.179149 


5 Journeay & Burnh.com 42% Motor Co....... eee .een6s 
90 Nat. Park Bank......... 275 
By Messrs, Adrian H, Muller & Son: 
Shares. 


Shares. 
12 Atlantic Trust Co., N. ¥.170 
10 Franklin Nat. Bank..... 70 
2 State Trust Co ...... --.-190 
10 Title Guar. & Trust Co..260 
25 Phenix Ins. Co. of Sm te 
15 Fifth Nat. Bank, N. Y...255 
b. Bseeds cance: Bonds. 
50 Nat. Bank of Commerce.20014 | $15,090 Cent. of Ga. Ry. Ist 
25 American Surety Co,....221 56, Fi & A. .wccccas 1095, and int, 


Banking and Financial. 


10 Kings Co. Bank......-.. 111 
206 The French Mirror Plate 
OO. OE Bis. Rivcdscssescscss 
20 B’klyn Academy of Music 
(with tickets) ..........-. 170 
100 Mechanics’ & Traders’ 
Bank of N 40 














Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, . - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co.. 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SamvueL D. Davis. CHas, B, VAN NosTRAnD, 


NEW YORK, 








GEORGE BARCLAY MOFFAT, ALEXANDER M, WHITE, JY 
MOFFAT & WHITE, 


BANKERS 


30 PAINE STREET, - - NEW YORK 





of the Philadelphia 
he specifies, 


INVESTMENT SECURITI 
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The Bankers’ Gazette. 





DIVIDENDS. 





















Name of Company. | Per When Books closed. 
| Cent. Payable. (Days inclusive.) 
KRalilroads. ' 
Conn. & Pass. River pref........ 249 Feb. 1—— to —— 
Kan. C.8t. L. & Chic pf.gu.(quar.), 14a Feb. 1——- to ——- 
La. & Mo. kiver pref. guar......) 34 Feb. 1 to 
Massawippi guar...........-..0-. 243 Feb 1———- to ——-— 
BED CE. <nascsaneceseccoes 3% Feb. 10Jan.21 to Feb. 9 
Rome Wat. & (' gd. guar.(quar.)..; 1% Feb. 15 Feb. 1 to —-— 
Sand. Manstield & Newark...... 3 Feb. 1 Jan. 16 to Feb. 1 
Banks, } 
Bank of the Manhattan Co...... 4 Feb. 10Jan.28 to Feb. 9 
Liveoln National (quar ). -| 2% ‘Feb 1——- wo - 
N. Y. National Exchange ce Feb. —— to —— 
Twenty-third Waid.............. 2% (Feb. 1 Jan. 29 to Jan. 31 
Miscellaneous, j 

Am. Soda Fountain com. (quar.) 242) | 

lat pref. (quar.)............. eo-| Le} Feb. 4—— to —— 

SMM MINAS. ccnnnesconceane '@ 3 ] 
St. Paul Gas Light................{ 149 |Feb. 12 Feb. 1 to Feb. 20 
Rochester Gas & Elec. pref...... 3 | Feb. 1 Jan. 22 to Feb. 2 
Sunday Creek  oal,Columbus,0O., | | 

EE, GUREIIEND cacac cascoocceose Feb. 15 to 





WALL STREET, FRIDAY, JAN. 31_ 1896.-—5 P. mM. 

The Money Market and Financial Situation.—The ad- 
vance in prices, which is the principal feature of the week 
in Wall Street, is based on improved conditions, which in 
some cases are likely to be permanent. The meeting on 
Thursday of the anthracite coal presidents resulted in an 
agreement as to the percentage of coal to be handled by 
each company for the remainder of the year. This agree- 
ment is of great importance, affecting as it does all the an- 
thracite producing properties, and is a step towards placing 
them on a better paying basis. 

The complicated affairs of the Northern Pacific Company 
are simplified by the decision of the Judges of the United 
States Supreme Court assigned to the circuits through 
which the road runs. This decision removes what has 
been the chief obstacle to the reorganization of the company. 

The attitude of English investors towards American secur- 
ities has further improved during the week and foreign buy- 
ing has been a feature of the trading in Wall Street. 

Other features of the situation are an easier foreign ex- 
change market and reduced gold exports, the generally fa- 
vorable reports of railway earnings, and a money market 
more nearly in a normal condition than it has been since the 
December panic. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per 
cent. To-day’s rates on call were 4 to 6 per cent. Prime 
commercial paper is quoted at 6 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £617,898, and the r- 
eentage of reserve to liabilities was 63°15, against 62°52 last 
week; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 2,275,000 francs in 
gold and an increase of 1,575,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Jan. 25 showed an increase in the reserve held of $4,667,200 
and a surplus over the required reserve of $37,678,500, against 
$32,345,550 the previous week. 











| 1896. |Digeren’sfrom! 1895. 1894 
| Jan. 25, vw. week. | Jan. 26. Jan, 27. 
| + & 
61,122,700] ........ .. | 61,622,700] 59,922,7 
73,017,100|  °.....-- 72,028,200| 73,015,200 
447,859,900|Dec. 6,098,300 490,158, 00/418,771,600 
13,810,500! Dec. '112'906| 11,320,900| 12,677,200 


+|489,740,800 Dee, 2,663,000/559,512,600/547,694,400 
Byecie. .... | 76,160,900|Inc .2,550,400} 81,175,600| 126,895,300 
Legal tenders. ...| 83,952,800/Ine -2,116,800/ 104,583,000) 119,070,300 
Reserve held..... 160,113,700 Ine.4,667,200|185,758,600|245,986,600 
Legal reserve..../122,435,200 Dec. 665,750/139,878,150 136,923,600 


Surplus reserve! 37,678,500 Inc.3,332,950| 45,880,450 103,043,000 

















Foreign Exchange.—Foreign exchange has been dull and 
easy through the week with a limited demand and a fair 
supply of commercial bills. On Thursday there was more 
inquiry from remitters, which gave a firmer tone to the mar- 
ket. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 8714@4 8734; demand, 4 8814@4 8834 ; 
cables, 4 8834 @4 89. 

Posted rates of leading bankers are as follows: 





January 31. | Bizty Days. Demand, 


Prime bankers’ sterling bills on London..'4 83 @4 88144 891904 90 
Prime commercial 4387 @4 87% 





Documentary commercial...... ..... wnene/4 861904 86%) _....... 
Paris bankers’ (franos)............. ... «=-|5 1818 @5 1771/5 164@ 15216 
Amsterdam (guilders) bankers........... 40 @40lig | 1¢@40 
Frankfort or Rremen(roichmarka) b’bare’) O%1,,a95 18 9519 09F91g 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah buyin 
1-16 discount, selling par ; Charleston, buying par, selling 
premium; New Orleans, bank, $1 50 premium; commerci 
50c. per $1,000 discount; Chicago, 40c. per $1,000 premium; 
St. Louis, 50@75c. per $1,000 premium. : 


United States Bonds.—Government bonds have been ac- 
tive. Sales at the Board include $60,000 4s, reg., 1925, at 
11446 ; $33,500 4s, reg., 1907, at 108@10814 ; $1,000 4s, coup., 
1907, at 10946 ; $5,000 5s, reg., at $112; $25,000 5s, coup., at 
1133¢, and $152,000 4s, coup., at 1154@1154g. Quotations are 
































as follows: 
{ 

Interest} Jan. Jan. | Jan. | Jan. | Jan. | Jan, 

Periods| 25. 27. 28. 29. 30. | 31. 
28, ecoses « -|Q.-Mcoh./* 96 * 96 |" 96 |* 96 |* 96 (*x95ly 
4s, 1907. .|Q.-Jan./*103 |*108 | 108%) 108 | 108 *107l, 
4s, 1907. .-Jan .|*10319|* 10819 109'9)*109 |*10819 *108%g 
4s, 1925 -Feb.| 114% 11449,*114%4/*1144, “113 (*113 
4s, 1925.. . |Q.- Feb.) 115%) 11533 115%) 1154) 115% *115 
5s, 1904.. .-reg. |Q.- Feb.|*111 112 \*111 4112 "111 (*111 
5s, 1904....-.. .coup. g- Fen. *112%9 1133g,*11219.*11249) 11333 113% 
6s, cur’cy,’96...reg. |\J. & J.\*100 *100 |*100 |*100 |*100 (*100 
6s, sur’cy,’97. .reg. |J. & J.|*102 (*102 |*102 (*102 |*102 (*102 
6s, cur’cy,’98...reg.|\J. & J./*104 *104 |*104 |*104 |*104 (*104 
6s, cur’cy,’99...reg,|J. & 3.|*'07 *107 |*107 |*107 |*107 *107 
4s, (Cher.)1896.reg.| March.|*100 *100 (|*10V0 (|*100 |*100 *100 
4s, (Cher.)1897.reg. | March.|*100 *100 |*100 |*100 /*100 *100 
4s, (Cher.)1898.reg. | March.|*100 *100 |*100 |*100 /|*100 |"100 
4s, (Cher.)1899.reg. |} March./*100 *100 |*100 /|*100 |*100 | 100 





* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 





























| Balances. 
Bate, | Bugs. | Pay ot Ooin. |Ooin Oert’s.| Ourreney. 
¢. | ROE ee 
Jan. 25| 2,630,786] 2,587,728, 94,141,654) 1,929,131) 88,181,267 
* 97| 32187052] 3/246,648| 95:223'841, 1;913,323 86,955,292 
“ 98] 2'449;990, 2'990/859| 95;332,211| 1,957,403 86,261,973 
“ 29) 2639/142| 2'598,078| 95°262,350| 2,168,528 86,061,773 
“ 30| 7'534,505| 71237315) 95,407.385| 2,370,862 86,111,594 
“ 31} 2/640,243| 2/938,096, 94,462,971, 2,553,922 86,181,095 
Totall 21,087,668] 21,508,724) ....o--ccec| -ccnnecccece! seccee-ccem 





Coins.—Following are current quotations in gold for 


coins: 
Sovereigns. ...... $4 87 @$4 92 Fine silver bars... — 6733@ — 69 
Napoleons - ...... 385 @ 392 Five francs. ..... -—90 @—9 
X X Reichmarks. 4 70 @ 4 80 Mexican dollars..-53 @—55 
25 Pesetas........ 476 @ 486 Do uncom’cial..— — @— — 
Span. Doubloons.15 55 @15 75 | Peruvian sols.....—46 @—50 
ex. Doubloons.15 50 @15 75 English silver... 480 @ 490 
par @¥ prem, | U.S. trade dollars—55 @—75 


Fine gold bars... 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $13,000 Tenn. settlement 3s at 86 to 88; $18,000 
Virginia 6s defd. trust rects., stamped, at 6; $1,000 Virginia 
fund. debt 2-3s of 1991 at 61 and $1,000 Alabama Class A at 
108%4. 

The railway bond market has been more active and the firm 
tone noted last week has developed into higher prices. Read- 
ing issues have begn by far the most prominent features and 
have advanced from 2 to nearly 7 points as a result of the 
favorable action taken by the coal presidents at their meet- 
™ on Thursday and progress with the reorganization. 

Northern Pacific bonds were favorably affected by the de- 
cision of the United States Supreme Court Judges, which es- 
tablishes the jurisdiction of the Circuit Court which first ap- 
pointed receivers for the company. ; 

Considerable activity is noted also in the Atchisons, Chi- 
cago & No. Pacific, Ft. W. & Denver City, Mo. Kan. & Tex. 
Ore. Short Line, O. S. L. & Utah Northern, St. Louis South- 
west., Southern Ry., Texas & Pacific, Mex. Nat., Lex. Ave. & 
Pav. Ferry, Union Pac., West Shore and Wabash bonds, and 
many of these issues have advanced from 1 to 2 per cent. 


Railroad and Miscellaneous Stocks.—In the stock market 
progress has been made this week towards higher prices. In 
some cases this movement is due to special causes, but it may 
be attributed generally to the better financial conditions 
now prevailing. The coal stocks have been the feature of 
the railroad list and advanced from 38 to 714 points on the pros- 
pect of an early settlement of the anthyacite difficulties. 
Northern Pacific preferred stock has moved up about 3 
points on the improved conditions for reorganization. The 
grangers have advanced an average of about two points. 
Stocks with an international market and dividend-paying 
shares which are little dealt in have generally made substan- 
tial gains. Manhattan Elevated has been strong on buying 
said to be for parties representing inside interests, and in this 
connection it is suggested that no new competition is likely 
to develop soon. 

The industrial list has been relatively less conspicuous than 
the railroad list, and its features are in most cases less pro- 
nounced. The fluctuationsof American Sugar have been be- 
tween 104 and 1085¢.' Pacific Mail has advanced over 2 points 
on reports of the satisfactory financial condition of the com- 

ny. Consolidated Gas advanced from 145 bid at the close 
ast week to 15744 on Wedneday, and closes at 154. Tenn. 
C. I. & RR. and American Tobacco are about 1 point higher, 








while Chicago Gas has declined. 
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NEW YORK STOCK EXCHANGE—ACTIVE S10CKS for week ending JANUARY 81, and since JAN, 1, 1896, 







































































































































































HIGHEST AND LOWEST PRICES, flakes of| Range for year 1896. 
————— e 
Saturday, | Monday, | Tuesday, | Wednesday, Thursday, | Friday STOCKS. Week, 
To. 25. Jan, 27. | Jan. 28. | Jan. Jan. 30. | Jan. 31. Shares.| Lowest. Highest. 
| Be * | Active RR, Stocks. | 
14% 15 | 15 151g, 15 1544, 15 153g, 151g 1519) 151g 155, a & 8.Fe, allinstal. paid) 27,061! 12% Jan. 7) 155g Jan. 31 
23 23 | 23 23 | 23 24 | 231g 2319] 235g 237%) 23% 24 ref., when issued..| 3,066) 19\4Jan. 7| 24 Jan. 28 
*lg By *Ig 5g *lg : - % 5 5g *ly 5g Atlantic & Pacific .........--- 100} 33 Jan. % Jan, 1 
42 43 431g 44 | 437 43 7g *43 444 43 43 40% 411. Baltimore & Ohio............. 2,915) 364¢Jan. 6 44 Jan, 27 
“54 56 >= 56 | 56 56% ae 564! *57\4 58lo ‘= 58% Canadian Pacitic.....-.-..--- 520) 52° Jan. 4| 56% Jan. 28 
49 81g 4819) 48% 49 | 49! 401g 49%) 4914 4973 Canada Southern...........-. | 1,965) 4549 Jan. 7| 497% Jan. 30 
100% 101% 100% 10114 rt 103%, 103% 10419) 104 108 107 10815 Central of New Jersey........ 16,382; 94% Jan. 7/1081, Jan. 31 
*145g 151g 15 15 | 16 | *15 16 | *15% 16 | *15% 1614'Central Pacific................ 155; 1444 Jan. 9) 4 Jan. 27 
1553) 15%9 15% 135 15%, 1 16 | is7t 164) 161g 1633 Chesapeake & Ohio........... 7,751| 13 Jan. 7} 163g Jan. 31 
*154 160 | 150 150 |*153 160 ("153 160 |*154 160 158 158 |Chicago & Alton..........---. Dilccecec eane.céugheeses ones cane 
7553 76%, 7648 76% 764% 77 77 7813| 77 7853) 7733 7833, ‘Chicago Burlington & Quincy, 44,415) 71% Jan. 7) 78% Jan. 30 
*42lg 44 | “43 45 *438 46 | *43 46 | 443 47 | *43 47 [Chica ps Saas Illinois...j ...-.- 4219 Jan. 10; 43 Jan. 
99% 99%) *95 100 | *96 100 | *96 100 | *96 100 | "96 100 pref 50} 98 Jan. 23) 98 Jan. 23 
6953 70% 70% 71% 71% 721s) 7133 72'g 715% 72%) 71s 7219| Chicago Milwaukee & St. Pau 132,966] 631g Jan. 7| 7210 Jan. 29 
12619 12619) 1265g 126%, 127 127 127 127 |127 127 | 127 75g Do pref.| _2.292)125 Jan. 7|12744Jan. 2 
a 9919} 9933 997%) YO 9934) 993g 10033, 100 100%) 99% 100%, Chicago & Northwestern... .. 10,281| 947%, Jan. 7/100J9Jan. 2 
45 145 oro 1 ble \*144% 146 | 146 146 | 14419 14419/*144% 146 Do pref. 142 Jan. 8145 Jan. 4 
"665 676, 37% 68 68 6873, 677% 6Y 677, 6933! Chicago Rock Island & Pacific) 46,817/ 62 Jan. 7} 693g Jan. 31 
ily Sone sen *36% 3 | 367, 37 *36% 37%) 36% ena A St. Paul Minn. ro 900) 3149 Jan. 7| 37 Jan. 15 
«120 138 (120 123 |*120 123 |*120 124 |*120 123 /|*11713120% MERuh -scapnh 117 Jan. 7|121 Jan. 15 
35% 35%) 35% 36%) 35% 364! 35% 35%) 35% 3644) 35% 3615 \Cleve. ie, Chic. & StL .... 3,286] 31 Jan. 7| 37 Jan. 2 
*85 95 *85 95 *85 95 *88 92 90 90 *85 90 ef. 330! 90 Jan. 30) 90 Jan. 30 
184g 1853) 18% 1819) 181g 1853 7% 18 18% 18%; *18 19 abuses Hocking Val. Poi 2,375, 15 Jan. 7| 1853 Jan. 23 
*60 65 5 65_ | *6 65 *61 35 *61 65 *58 65 Do BEOL | cosccnl cv0se cone cove|pecccs snes cess 
12612 127% igo tb, 127 128%) 128 128%) 1281¢1291g/ 129 129%|/Delaware & Hudson.......... 6,765|119% Jan. 7/129% Jan. 31 
ae oe 1 160%! 162 162 | 1624164 | 16219 163% 16419 16419 Delawareleckawannad West 2,390/1557%,3 Jan. 7/1649 Jan. 31 
set 1349, *1249 13% 124 12%) *13 13 "13 ee ae Grande ........ 40} 125g Jan. 14) 12% Jan. 16 
“G4ig “44% 45 4544) 45 453g) 45 45 45 4515 * = 3%) pref.| 3,510) 40 Jan. 7| 45¢ Jan. 30 
*25lg 30 | “2549 30 | “281g 30 30 8630 31 31 Evansville & Terre Haute.... 650| 25 Jan. 15) 314s Jan. 30 
4110 #114 #(|*110 114 \"110 114 |*110 114 /*110 115 “110 Lid |Great Northern, pref..........|  ----2-)---00- 2--- eees|-sesee none eeee 
95% 95% a ety *96lg 9819) *961g 981g| *971g 98 98 98 /|IllinoisCentral......... 462| 8914 Jan. 8| 98 Jan. 31 
8 8 814 8 8% 8 *Blg 87 87g 87 )lowa Central..... See 1,130} 74Jan.-7| 87% Jan. 31 
30 838630 301g 30 301g 3019) *30149 32 *31 33 305g 31% Do pref. 505} 25 Jan. 6) 314 Jan. 31 
Wie 205 20% StH 2114 21%; 21% 21%) 2Zllg 21% _s nt “Lake F — & Western......... 1,908} 18 Jan. 6) 22 Jan. 31 
2 72 7242 73 | 72 3 72% 72% ‘ 74 *J1lg 7419) pref.| 1,845) 645, Jan. Jan. 30 
14419 145 | 143% 14419) 14333 14319) 144% 144%) 14419 145g 1458 14614 Lake /- &Mich.Southern.| 2,274/134% Jan. 7/146%4 Jan. 31 
2 8llg 8149) *82 86 *81 85 “811g 85 85 |Long RTE ARMIES 200; 82 Jan. 18) 84 Jan. 7 
19% 19%) 2014 2014) 2015 21 207, 21%) 2133 21% 3013 2019|Long Island Trac., allins. pd.| _7,856| 16 Jan. 10) 21% Jan. 29 
451g 46 45% 4610) 45% 4633) 454 464! 461g 4714) 4573 46%|Louisville « Nashville a 39,192) 397% Jan. 7| 4714 Jan. 30 
*9l4 91g} *91g 938) wy 914, *9%4 9g) *9y 938 94 9'4) Louisv. New Albany & Chic.. 5 753Jan. 8 919Jan. 17 
19 ly 19% 20% *20 21 204g 20144, 20 20%; 207% 207, D pre 1,825) 1619 Jan. 6) 20% Jan. 31 
10312 103%| 10212104 | 102% 104% 10414 10549] 104145 1064 105 107 |Manhattan Elevated, consol..| 28,567) 963g Jan. 9107 Jan. 31 
*103 105 | 104 10419) = 105 104 105 | 104142104%/ 105 105 |Metropolitan Traction....... 1,045) 92 Jan. ges Jan. 14 
6 Gh aeapse vansac ee Fee 95% 95%! 96 96 |Michigan Central.............. 5 941g Jan. 96 Jan. 31 
“1819 191g) 19%2 19%) 19 20 20 20 *191o 20 *19 20 |Minneapolis & St. Louis...... 4 17 Jan. 8 20 Jan. 13 
74 74 73 73 *73 75 75 77 *75 9 7719 774 Do 1st pref. 590| 72 Jan. i 77 Jan. 29 
*42lo 44 *433g 45 *43 45 45 45 "44g Pre 46 6 Do 2d pref. 350! 40 Jan. 46 Jan. 3 
“11 #613 12 12 | *11% 12 12 12 1244 1233) 12%4 1214|Missouri Kansas & Texas..... 1,908) 1019 Jan. 6, 12%3 Jan. 30 
255g 2573) 257% 2619) 26 261g) 26 2638) 261g 26%; 2658 265g Do pref 5,980! 22 Jan. 7| 26% Jan. 30 
24% 2553) 2538 26 253g 26 2514 2553! 253g 257%) 2514 257,|/Missouri Pacific............... 20,846, 225%, Jan. 7) 264Jan. 2 
231g 24 *23 24 23 23 23%, 231g) *23 24 231g 23%| Mobile & Ohio................. 600} 21 Jan. 9| 25 Jan. 11 
*65 85 *65 85 *65 85 “65 85 *65 85 *65 85 |Nashv. Chattanooga&St.Louis| .----.|..-. nin aad cougloeceee pon thee 
97'9 98 981g 9815) 97144 97149) 98 98 9714 98 9714 9719\New York Central & Hudson.| 2,410) 93%Jan. 7) 98 Jan. 14 
"1349 15 "13% 15 1449 141) *13% 15 *131g 141g| *13 1419, New York Chicago & St. Louis’ 11 Jan. 2} 15 Jan. 22 
*75 80 79% 79% 80 80 791g 79%) *75 0 *70 pA = tg Pe. 369) 7153 Jan. 17| 80 Jan. 22 
*27 29° 287% 2914; *29 291g; 29 29 29 29 *28% 600} 26 Jan. 17| 29% Jan. 27 
1548 1533 1519 16 16 16 16 16 16 16%} 16's 1695). Y. L. °E. & W’'n all ny 3,840) 131, Jan. 7 161, Jan. = 
suaaeoh snes 25° 25 | *25 2539] *25l9......] “25% 26g] ...... ...... Do __pret., une pa 100] 23° Jan. “ 25 Jan. 
a ee Pree ee ros ge een en N.Y. & N.E., tr. recs.allins. pd) ------|..---+ ~--+ ---:|--000+ 2--+ snes 
182 182 7 183 ("181 183 |*182 186 | 182 1831 ie 184 (New York New Haven & Hart. 281/175 Jan. 7|184 Jan. 31 
14 14 443 1444 143 15 154g 1545) 15% 15%) 153, 157% New York Ontario & Western. 11,890; 1233 Jan. 7| 15% Jan. 31 
9% 9 io 101g} 1033 10%; 10% 11%) 11 1 1153 117% New York Susq. & West.,new.| 4,689) 8%4Jan. 8) 11% Jan. 31 
261g 27 2714 2819) 28% 29 295g 30%; 29 304; 304% 31 Do pref.| 15,593) 2114 Jan. 7} 31 Jan. 31 
"1% 2 *1% 2 2 2 2 21g 233 «238 214g 219\Norfolk & Western............ 930| 2 Jan. 28; 2%Jan. 31 
sage ee *7ig......, 8% 84) *74 8 | *8 9 9° 9 | Do pret.| _130| 6igJan. 7| 9 Jan. 31 
3 314 34 3 31g 3% 3% 4ie 4 5 45, ™ Northern Pacific..... iiceusten 7,50 25,3Jan. 8| 5 Jan. 30 
*12 13 *12 13 12% 13 13 14%; 14% 16 154g 16 0 pref.| 10,795) 101, Jan. 8 161g Jan. 31 
"12 825 16 «616 16 16 16 16 1642 16149) *15 20 — R’y & Navigation Co. 425; 16 Jan. 27} 1 16 Jan. 27 
“5 8 *6 8 *5 8 *6 8 7 8 *7% 814, OregonSh.Line& UtahNorth.| .-.-..|-- PS o<9 
*2% 314) *3¥9 614) 3 3 3 3lg} *3 3%) *3%4 3% Peoria Decatur & Evansville. 145) 2% Jan. 9) "31g Jan. 29 
10149 11%) 11% 1219 1253 13%) 12% 1353, 12% 15 | 14%2 15%, Phila.& Reading 1st inst. pa. 172,636, 2%Jan. 7) 15% Jan. 31 
“1512 1619) *15142 16%) 164% 17 17 17148) 1718 1714) 17% 1719 Pittsburg Cinn. Chic. & St. L 1,095| 14%, Jan. 7| 1719 Jan. 31 
5349 54 55 55 551g 5519) 56 56 561g 561g) 56 56 | Do pref. 745| 52 Jan. : 56 Jan. 29 
*18 24 “20 24 *20 21 *20 21 *20 21 an” 2033) Pittsburg & Western, pref.... 100} 17 Jan. 15) 20%3 Jan. 31 
ceoses: ecosce | “14 15 14 15 *14 15 “14 15 15 lRio Grande Western.......... cvosasicemess 9400 cosglescgcs £06 Coke 
*116 118 (*116 118 /*116 118 |*1154117 |*115%2117% “115% 11619|Rome Watertown & Ogdensb.|_ ..-.--- 115145 Jan. 13:118 Jan. 3 
“5610 59 | ae 59 *57 60 57 57 *57 60 60 St. Louis Alt. & Terre Haute. 200| 57 Jan. 29| 60%Jan. 3 
5 5 5 514g 3) 5 544) *4% 538 Chis 5% St. Louis Southwestern....... 1,800; 4 Jan. 7} 544Jan. 29 
10% 10% 10% 11 1l 11% 11 11% 11% 11%) 11% 11 Do pref.| 2,485, 9 Jan. 6 11% Jan. 30 
*22 28 22 28 *22 28 *22 28 *23 28 = 25 + Paul & Duluth..........202| scocce|eccee 6 shee eee ocsase enpbe sete 
*85 90 “35 90 *85 90 *85 90 *B5 90 Do ref. panda cote, -¢esiedones aneh Wiel 
*109 114 |*109 114 |*109 114 |114 114 /|*109 114 “108 1id lst. Paul Minn. & Manitoba... 15/110 Jan. 22115 Jan. 11 
20 2033, 20% 2033) 20% 20%) 20% 21 21 21 211s Southern Pacific Co........... 2,006) 19% Jan. 23) 22% Jan. 14 
81g 9% 918 D914) 9% 9 93% Do Yo 9% 2% 1019 Southern,voting trust. certif.| 14,166] 7%Jan. 8| 102 Jan. 31 
27% 284; 27% 2833) 28 2814) 2814 2853] 2819 2915 281g 304} Do pref., voting trust. cert. 25,972 23% Jan. 7| 30'Jan. 31 
7% 7% 8 8| 8 813. 8 & 814 84 Texas & Pacific. .............. '530| 7igJan. 7| 8%4Jan. 2 
*30 37 | *30 37 | *30 37 | *30 37 | *30 37 *30 37 |Toledo & Ohio OCemtral.ccccces| scocceleccece cove ooee |eceeee woe + sees 
6 75 |*65 75 |*65 75 | *65 75 | ~65 75 | *65 75 | Do ale as SHE TEES AE EO 
3% 43% 412 419 5 64) 51g 57%, 553 74, 62 7 |Union Pacific trust receipts..| 15,850 Jan. 7| 74Jan. 30 
*3 31g, 31g 3le 3% 3%, 4 ei Se. | eee ‘Union Pacific Denver & Gulf.| 1,260, 3'Jan. 7) 4% Jan. 30 
6% 678) 6% 738 Js Ts 7 78 7 733 Tig 7s a onncesee egbowseoeeonss 4,065| 6igJan. 7| 7%3Jan. 30 
1640 167%) 16: 167g) 165g 167%, 16% 1673) 17% 1749, 17 1733 13,520) 1449 Jan. 7! 1749 Jan. 30 
1153 115g) 115g 12 11% 12 | 11% 12% 11 12%; 11's ae Wheeling & Lake Ths. ..cc00s 18,975, 10 Jan. 6 12% Jan. 30 
35 35 36 te 37 37 | 37 3712, 37 38 | 3833 38 0 ref., 1,415 34%2Jan. 7) 38 Jan. 3 
*3 4 *3 By Ree Puneet | 2% 328 Wise. Cen. Co., voting tr. Pts. | 60, 2%Jan. 18; 34Jan. 8 
- } | | Miscellaneous Stocks, ! , 
161g 17 | 1739 19 | 18 18%) 18, 18% V1 7ie 18% “17% 1819;American Cotton Oil Co...... 1,850/ 16, Jan. 20 19 Jan. 27 
62% 62% 65 65 65 | *64lg 651g ‘6410 66 | 66 66 ry pref. 45| 63% Jan. 20 66 Jan. 16 
10473 105% 104 1057, 104% 106¥4 105 % 1081g 10733 10853 10612108 |American Sugar Refining Co.|200,524) 97 Jan. 71085 Jan. 30 
98 98% a 9819) 981g, 98% 991g 991g 99%, G8le 99 Do pret.| 2,461! 95 Jan. 6 99% Jan. 30 
- 76%4 7719, 751g 77% 76%, 77% 76°, 7853 7818 7913 775g 78%3\American Tobacco Co........ 81,707) 74% Jan. 24 84%9Jan. 4 
100 101149 101% 10115 1004 100% 102 102 “101 103 101 101 Do pref. 675|1001g Jan. 71024 Jan. 20 
6553 6573) 651g 66 | 64% 6518, 6353 654 64% 6544 64l2 65 (Chicago Gas Co., certs. of dep.) 20,990) 62 Jan. 67 Jan. 16 
M4 é 14% 148 151 | 151% 13h “= ett 154 156 153 154 |Consolidated Gas Company... 6,700\143 Jan. 7157%2Jan. 29 
16 1614 bly 1619) 16% 633 16 16%, 161g 1619|Dis.&C.F.Co.,tr.cts. all ine. pd. 10,154! 1414 Jan. 1733 Jan. 2 
26 27 | 271g 277%; 2714 bois oer a7 2719, 2753 29%3\General Electric Co... 14,808) 22 Jan. 6, 293gJan. 31 
62 6219 634 63%) 65 65 | *60%4 71 | “0% 71_| *63_ 71, |Illinois Steel Co .... 560) 62 Jan. 23 65 Jan. 28 
25% 2514) 251g 251g) 25%g 251g) 251g 261g 2612 267%, 2658 277%3\/National Lead Co. 7,802; 23 Jan. 6 277% Jan. 31 
85 86 84% 85%, 86 864, 854 8633 864% 861, 86% 87 Do 931; 8242Jan. 7) 87 Jan. 31 
9) 553) 51g 53g 514 53g 53g 538 5lg 5% 51g 533\North American Co. 8,633' 4 Jan. 6 5% Jan. 30 
” 2614 2633) 26 27 | 26% 27 | 27 27%, 28 29 sane 29%) Pacific c_ 10, 246) 2242 Jan. 7, 29%3 Jan. 31 
£137'9 ..-..- "287 so -0 er . —_ "13749 ....../*1453 ...... |Pipe Line Certificates.........|  ----02|----00 ---+ -tes)sersee wens snes 
152 155 |154 154 Fo ise 153 154 | 154 ie "154 154 Pu lman Palace Car Compa 864) = Jan. 7156 Jan. 14 
87 oi *674 os 6734 *6744 67%, *674 *6714 67%|Silver Bullion Certificates....| _...--. 675g Jan. 8 6753Jan. 8 
27% 28 mere 8 25ig 2833 29 | 28%4 33 | 23% [Tennessee Coal wane 19,205, 23 Jan. 7; 30 Jan. 31 
Sig 5 B35 5%) “Big “Big “55 Sig) “Big “5%! “Sig “Sig\u.s. Cord.Co.,tr.rec.all ins. a cai 41g Jan. 6) 57% Jan. 15 
10, 11 — 10%} 102 1049, *10% 11 95g 953, 1033 Pref., tr. rec. all ins. pd. 2311 9 Jan. 7| 1149Jan. 15 
9% 9% 1033, 1013 1013, 9% 10 0 10 | 9% 10 United States Leather es ...| 2,620, 9 Jan. 9 10% Jan. 16 
6333 63%, 6335 6473, 63% 64%) 6219 64 | 63lg 64%, 62% 6319 "| 22;358) 5649Jan. 9 64% Jan. 27 
2744 2719) 27 28 2718 2719, 27 2719, 27% 277%, 26% 27 United ‘States Rubber Con. RS 24 Jan. 8, 29 Jan. 13 
83'g 84%) 831g 847.) 83% 84% 83% 8433) 83% 847| 83% %4g Western Union Telegraph....| 29. 056 R1lo Jan. 22 R5%Jan. 2 
*These are vid and asked; no sale made. || Lowest is ex-dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—I/NACIIVE STOOKS. 





[Vou. LXII, 


(tindicates actual sa ‘es, ) 








INACTIVE STOCKS Jan. 31. | Range (sales) in 1896. 





Railroad Stocks, 
Albany o. Susquenenma. cocoons 170 |180 





Jan. 10% Jan. 


# Indicates unlisted. Bid. Ask.| Lowest. Highest. | 


BE BE cbcsccccececccese 55D ft ences 
Preferres OEE "100 126%4| 26% 24 Jan. | 27% Jan. 
Balt. & O. 8. W. pref., new..... 100 5 | 


Belleville & South. Ill. pref.....100/ ...... 28 


Boston & N. Y. Air Line pref..100) 104 
Brooklyn Elevated {| ..... ----100} 15 16 
Baffalo Rochester & Pittsburg. 100} 12 | 20 
PrOROTOG. 2220000000. co cccceee 100} ......) 55 
Barl. Cedar Rapids & Nor...... ME nakess avaus 


Clev. Lorain & Wheel. pref..... 100] 348 |..:... 
Cleveland & Pittsburg. ........ 50) 158 |..... 


ag Moines & Fo: t Dodge. cone 


Preferred... 00 
Daluth 80. Shore & Atiantio { -100 6% 











Preferred {| .. eae 6 CL 
Flint & Pere Marquette ices 6cee 100} wcocee) cose 
BURRITOS, cocacceqcces cocceces BOG ccoce Iccccee 
Gr. Bay Win. & St. P. tr.rec....100] ......] ...- 
Preferred trust rects......%..100) ......|..... ° 
Houston & Texas Centra: ..... 100 ly) 2 
Tilinois Central leased lines....100} ...... “ 
Indiana [)linois & Iowa........100] 22 71g 
wha & Michigan.. scene Kéknes 7 
Keokuk & Des Moines .100 2 4 
Preferred......... 100} 174g} .... 
Louisy. St. Louis & Texa | 3 
Mexican Central.......... 100 9%) 11 
Mexican Nationai tr. ctfs. ly} 1% 


Morris & Essex...... coencesccee GOT) COS El :cs0e 
New England... ‘ 
New Jersey & N. 


N. Y. Lack. & Wester 
Borfolk 








& Southern 














Ohio Southern.... 
Peoria & Eastern... 
Reneselaer & Saratog 


" .100 3 
Bio Grande Western pret maida 100' 39 | 41 


seictne, | 00 the. | 


9 Jan. 9 Jan. 
1 Jan. 

162% Jan. {164 Jan. 
4546 Jan. | 51% Jan. 


2/115%g Jan. |120° Jan. 


3° Jan.| 5 Jan. 
39 Jan. | 40 Jan. 





/131%g Jan. {13119 Jan. 


10 Jan. | 10 Jan. 


155 Jan. {157 Jan. 
5% Jan. 7 Jan. 


4% Jan. 6 Jan. 
11‘ Jan. | 12% Jan. 
14 Jan. | 14 Jan. 
40 Jan. | 40 Jan. 


85 Jan. | 85 Jan. 
25 Jan. | 25 Jan. 
8 Jan. 8 Jan. 
2 Jan. 2 Jan. 


17g Jan. 











INACTIVE STOCKS, 
7 Indicates unlisted. 


Jan. 31. | Range (sales) in 1896, 








Miscellaneous Soecme, 
Adams Express..... 1 


American Express 
Am. Spirit Mfc. Co (when issued){ 

Preferred (when issued){ 
aph & Cable. .....100 





Brunswick Company..... 100 
Stock Yards.100 
Colorado Coal & — Devel. ..100 
Colorado Fuel & Iron 100 

re --100 
Columbus & Hocking Coal 
Commercial Cable..... ecccceoce 
Consol. Coal of enone ° 
Edison Elec. Il. of N. Y........100 
Edison Elec. Ill. of Brooklyn..100 
Erie hey a . }y ~ eon --100 


Laclede mere 

PROGSENOE .cccccecesese coccececd 
Maryland Coal, pref 
Michigan-Peninsular Car Co...1 


National Linseed Oil Co. 
National ~“r te. Co. 





"100 
U. 8. Cordage, guar., tr. certis.100 
100 





— ~~ eoge 
14g Jan. 24S 
00} 150 |...... pave — 











{22% ......| 17 Jan. | 2233 Jan. 
39 | 8 Jan. | 4219 Jan. 
{854g 3 Jan 89 Jan. 











xpress ..........100 





* Bo price Friday; latest price this week. 


t Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 31, 





SECURITIES. 





Alabama—Class A, 4 to 5..... 1906; 108 |109% 


Class B, 58 ........-+-+-2----1906) 108 |...00. 
Class 106 














SECURITIES. SECURITIES. 





Bid, 














Missouri—Fund.........1894-1895 
North Carolina—6s, old J&I 


Sedepgten 3 i oct coosecceh 














GA ..-- 5 0 Se eeeces 


és, new onda «----.1892-8-1900! ...... 


new series .... .... .1914] ...... 
Compromise, 3-4-5 6s...... 1912) ...... 
Mh. csccennbocgeseesconece se--1913) 85 


907 
4196......0000--1913) ..... 


0 
Penitentiary 4\s...........1913 a 
Virginia fun ed debt, 2-38...1991 wr 61 
68, deferred t’st rec ped. 





ts, stam 


































































































New York City, Boston and Philadelphia Banks: 








{ { 
Loans. | Specie. | Legals. | Deposits.+ Oire''n. 
| | —_ 








$$ 
74,097,8 501,089,3 '13,928,7 667, 
73,728.7 491,614,9 13,952,9/645, 
73,654,1/491, 14,002,6/ 613 
81,836,0 492,403,8 13,923,4/590, 
83,952, 8, 48,740, 8) 13,810,5)51 
5,794,0 145, 752.0) 8,945,0| 88. 
5,302.0 144,889,0) 8,920,0 
5,552, 0) 140,340,0 8,944,0) 79,027,0 
| 
30,022,0 107, 737.0) 6,396,0 
30,566,0 107/872 ,0| 6,401,0) 69 
29,447,0 1105, 724,09) 6,367,0 











Cons.Gas Co..Chic.—1st gu. 


Det. Gas con. lst 58. . 
Edison = a _— we ° 
10 Pleas. Valley Soai —Ist £. ee ‘ 


Miscellaneous Bonds. 


Manhat. Beach H. & L. g. 48.| ...... 
Metropol. Tel. & Tel. 1st Se... eccese 
— enin. Car lst 58... 





a Union Teleg.—6s 





ae xo Y.&N.J Telep. gen. 5s..| 109 a. 
Northweste: tern Telegraph—7s.| ...... 

\ Peleg 4 .See & C. } latg. ¢e- nine 
3d g. 68. 18 be 


94 
lst cam 8. £. 68......- eeccce 





9 
? 
0 | Consol. Coal conv, 6s 
6 
3 
1 


Equit. a4 
Eauitatio G 














eb 
Int. Cond. ‘ze Ins. deb. 6 








Teleg 
Wheel. L. E.& Pitts Coal 1 Ista 
Unlisted 





Bonds. 
Am. Spirit Mfg. ist.whea igs.| ...... . 
Comstock Tunnel—Inc. 48.. 





NoTE.—*b”’ indicates price bid ; 
Bank Stock List—Latest prices this week. 


‘a” price asked, * Latest price this week. 
(*Not listed.) 

















America ..... 
Am. Exch.../1 



































SOTA)....000 ----- laniaa7 ‘siti 











bengecoscooascesces D Lesccedlt Ge asd cccedconsseses 
Currency fundin 4 SA a-sscszetoee eenceeleceeee|| New bonds, J&J ......1892-1898 
Arkansas—6s, fund,Hol.1899-1900) ......|......|| Chatham RR 
islam Holford ennai coccees cial tax, Class I.............. 
8, Arkansas Central EE cacsecsel excoes eunnes neolidated 4s............. 
Lotistane 7, 0008-344 RES iret capone RE IRE 1919 
m GBoscoceee éesacalonsaed South Carolina—4 48, 20-40..1933 
fon conols. 48.... 9744! 98 68, non-fund.................1888 
New York City Bank Statement for the week ending 
———! 25, e omit two ciphers in ; 
J 1896. Wi tt y 00 all cases 
{ { | 
(ooe omitted.) | Oapital Surpl’s| Loans. Specie. Legals. Deposits 
Bank of Ne New \ York..|$2,000,0/$1,965, 4 $11,910,0 $1. 590,0| $1,190, 9 $10,970,0 
Ssoiblennal i 2,050,0) 2,078,5| 13,215,0, 1,355.0} 3,954.0) 15,453,0 
| ae senate 2,000,0| '983,7| 8,220.6) 1:834,1) 1;204.7, 9,596.3 
echanics’..........| 2,000,0 2,161;6| _7,973,0| 15021;0| 1/4960! _7,088;0 
,500,0) 2,389,4) 13,973,2) 3,076,2) 3,449.8, 17:874,9 
,000,0| '422,0' 3,907, 236,0 1,212.0 4,001,0 
'000,0) 3,207,7, 20,031,712,712,3| 3,128.9) 31,324°3 | Jan. 11. 
: 750,0 72,4) 1,807,9| ‘192,2) 319,5, _1,785,2 18.. 
emical . “ 300,0) 7,382,5) 22,135,7) 3,351.9} 5,486.1) 23,566,6 
Merchants’ Exch’ge} _ 600,0 64,5 3,813,989; 872.6 00,3) 4,546.4 
Gallatin National...| 1,000,0) 1,620.5, 6,226.7) 546.3) 1,466.1! 5,364.3 | Jan. 
Batchers’&Drovers’| 300,0 29,5) 1,472,5| 209.7 74,2, 1,480,5 
Mechanics’ & Trad’s| 400,0 33,2) 2,610,0/ 190,0) —-305,0/ | 2,560,0 
Freenwich .......... 200,0} 172,3 985,0| 134,5) 254,4) 1,015,6 
proenwi Manufac’ ia 600,0 473,6 3,027,8 282 5,2 
Ssventh National...| _300,0} 105,3! 1,699,7) 276.4; 196.5) 1,969,7 
Btate of New York..| 1,200,0) 489,4) 3,174.3) _269,8) 481,1| 2,514.4 
American Exchange} 5,000,0) 2,344,3) 24,244,0/ 1,886,0, 3,054.0) 18,468,0 
Commerce. .... «-..2.| 5,000,0) 3,570,1| 20,3561! 686.1) 5,220.9, 16,2378 
Broadway..-.--.... | 1,000,0, 1,634,6/ 5,383,0) 8,7;  459,2) 4,709,4 
Mercantile ......... 1,000,0, 964,0) 6,644.4) 1,249,6) 914.5) 7,018.5 
fic....+--22 -00ce.| . £22,7/ 479,2) 2,736,4| 446,2) — 660;2) 3,423.6 
Repubdiic...... ------ 1,500,0} 963,7) 10,807,1) 1,663,2) 1,404;7|) 11,536,9 
Chatham 450,0; 988,i) 5,825.5) 713,6) 796.2) 5,879, 
200, 0 51,8} 1,992.1} 254,9) 400,83) 2,805, 
700,0|  567,8) 4,958,7) 621,2) 849.7) 5,055. 
1,000,0) 1,967,6, 11,853,3| 4,188,5) 3,007.7) 17,315, 
500,0; 342.5) 2.919,0) 391,0| 2,782, 
600,0/ 400,6) 2,795,8) 595,86,  225,0) 3,169, 
500,0/ 265,5) 2,430,9} 1 614.5, 3,114, 
750,0| 848,7) 3,797. 502,2) 783,5| 4,123, 
1,000, 43,2} 2,841.9) 271, 5617.9; 2,903, 
,000,0; 1,181,0) 7,598, 541.7; 856,0| 8,671, 
1,000,0) “201,5) 4,620,5| 1/227; 431,7| 5,813 
Driental 300,0) 413,2 847, 193,3) 420,6| _ 1,303, 
1,500,0| 5,627,0| 18°534,0| 3,823,0| 3,270.0] 19/935, 
Par! ,000,0) 3,214,3) 23,443,8) 3,965,8, 4,423.4) 27,741, 
260,0; 144,5) 1,104,0/ 115,3} 324.0) (1,142.5 
Fourth 3,200,0) 2,105,3) 16,304,1/ 2,081,7, 3,511,7| 17,094,9 
.000,0; 479,4) 7,998,0) 1,438.0) 1,924.0) 9,740.0 
Secon: 300.0 620,5| 4:955,0| '86270| 1:152'0| 6,241,0 
Ninth National 750,0| 384,7| 3,640,6) 408.5, 358, 3,716,2 
ugg) “asat) *Rougs| Keten) 9868) "81803 
Third National......| 1,000,0) 4 ,032,6) 1,558,0 .3| 8,120, 
.Y. Nat. Exchange 0 7) 1,423.9) 14 266,5) 1,388,5 4 
pe ¥ 2.8610} 457,0 310,0| 2,965,0 
ow 2,853,9| 1 152,0| 3,430,9 
A .659,0| 302,65)  515,2) 2,657.6 
nase 13,250;9| 1,980.4) 4,905,3) 18,259,1 
ifth * 8.393,7| 7 1468.5 | 552.4 
German Exchan 2,684,4) 294.5, 613,0) 3,265,3 
Germania. 3,001,4| 4) 392.9) 3,851.6 
nited States. 4,339,1! 1,050.9} _ 814:7| 5,576.5 
neoln 6,241,1/ “751,56; 1,083,2) 7,019,2 
Gartield 4,117.5, 824.7 477.1 013,2 
Fifth Nai 1,501,0; 209,1 417.3 
Bank 4,370.9) 868.3 922,0 
West 2,273.0, 292.0 326,0) 
4,953.0, 67,0}  891,0) 
1:772,0| 1990) 215.0 
8,585.7) 1,272.5) 1,310.4 
5,171,0| "827.6, "493,68 
2,201,2 52,2; 7403 
7,903,0| 1,786,2| 858.9 
ank. . 1,882,9 3.5 0,1 
N.Y. Prod. Exch’ge.| 1,000,0) 8) S300.) 508.8 278.7 
447,859,9 76,160,.9 83,952,8 
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Bid. | Ask.| Lowest. Highest 


1146 149 |146 Jan. /149% Jan. 
00/ 110 |113 |110 “Jan. |115 “Jan 


$93ig/°-2227] 91 “Fan. | 93%9 Jan. 
~*~" ogee 21% Jan. | 22% Jan. 


1393 Big} 2% Jan. | 41 Jan. 
128 | 28%] 2333 Jan. | 2349 Jan. 


30 34 ‘sili wade 
195 |.....| 89 Jan. | 95 Jan, 


624 62%) 60% Jan. | 62% Jan. 


20 | Zi "| 18% Jan. | 20% Jan 
73 80 78% Jan. | 79 Jan. 


09) fcc 53 Jan. | 67% Jan. 
134) a | 18 Jan. te 


10° “Jan. 
4% Jan, 


2 Jan 


86 " 
96 '102 97 Jan. ‘100 Jan. 






69,070,3 

,340,9 
64,068,7 
b * We omit two —— ss all these Agures. + Including for Boston and Phila 
3} 817.3) 2,945, delphia the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds: 


‘reek 1 b. 
U. 8. Leather—S. f. deb. 196i 110%b. 
b.|| Western Union 


Bid. | Ask.)) BANKS, | Bia. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
[Share Prices — not Per Centum Prices, Sales 
Active Stocks. : of the | Range of sales in 1896. 
4 Indicates unlisted. Saturday, Monday, Faseter, Wednesday,| Thursday, Friday, Week, 
Jan. 25. Jan. 27. Jan. 28. Jan. 29. Jan. 30. Jan. 31, |Shares. Lowest, __Highest. 
¥. o¢ -Sepeeaene. 108 14% 15 154g 15% 15 15% ‘ee 1538 1518 1558 15 they 14,865) 12% Jan. 7 7 “15% Jan. 30 
cE ‘Ohio (Bait.). = 43 44 44 44%) 44 44 *431g 44 43% 43%/ ‘40 42 285) 374 Jan. 9) 44% Jan. 27 
City Pass’ger “ * .ccoe 8819] 683 68 68 63 68 68 wenes 63%) *671g 63 160} 63 Jan, 27; 70 Jan. 2 
action * © cose e 17} 17% 17%) *17 17%) 17% 17% 17 17 “1673 17 250; 16 Jan. 7| 173gJan. 2 
Traoc’n{(Phil.). 25) .-.-06 --« ° 17 17 17 17 *17 17 17 17 °37 17% 242) 15% Jan. 7| 17% Jan. 2 
& Albany (Boston). 100 "S07 = -cnoce 208 208 210 217 212 214 212 213 212% 213 894/204 Jan. 7/217 Jan. 28 
& Lowell 100'*..... « 202'g|*' 9919 20219/°202'g 20215] 202 202 | ..... -secee| 20249 2 21g 56/202 Jan. 29/2039 Jan ; 
& Maine os 100} 165 165 164 164 |* .....165 |* ..... 164 162 ” 162g 162 16: | 106/162 Jan. 30/170 Jan. 
of Mass. “ 138 “10% 12 /*10 12!/*10 12 12 | ‘ll 12% te 11% 10} Ll Jan. 31) 11% Jan. 31 
Ohio. + +: 100} 755 76%) 76% 76%) 76% 77% lg 78'8! 7719 7838) 7738 78%4| 11,274) 72 Jan. 7] 78%3 Jan. 30 
Onic. Mil. & a P. (Phil). 100} 69% 7019) 70% 71%) 7l% 7218) 71% 72's! 71% 72%) 7l4a 725) 24,100) 64 Jan. 7| 725% Jan. 31 
Cho O. &G. vot. 50 ° cooces 94 Vy 9 9 9g 9% 9% 9 915) 8% Jan. 11) 12Jan. 2 
Cit. St Ry.of Tad “ BOG, “BR cccncnl ssecus. secre ['sssess 25%) 27 27 "SR scene] “OE ccaae 100} 254% Jan. 2) 30 Jan. 2 
Fitchburg pref. .(Boston).100 80 90% 91 91 91%) 92 9 93 93 429) 89 Jan. 20) 93 Jan. 30 
Lehigh Valley.. (Phila.). 50 37's} 37% 37 37% 3718) 3748 3819) 38 38%; 2,345) 34% Jan. 7] 38% Jan. 30 
Maine Central (Boston).100)* -.- 23t [41383 185 | 134 134 | cone coco -/*133 135 25/134 Jan. 24/136% Jan. 3 
Metropol’n Trac.f (Phil).100 1037 10419) 104% 104%4| 10438 1049] 10419 10 4% 104% 105 2,206) 9433 Jan. 7/105 Jan. 31 
Moxiese Cenv’l —- 100 9s 9% 9 9% 97% 9% 10 9% 7%) 1,170) 8%Jan. 6) 10 Jan. 30 
New England... 00 47 5t 51 cones cosnne| “49% 52 *49lg 52 150} 45 Jan. 9| 51 Jan. 28 
Preferred ..... - 00 80 80 85 84 *80 82 *80 83 263) 80 Jan. 23) 85 Jan. 28 
Mestenen Comteel (Balt.). BO) ---+ sccoce| eccoss seco | sesens scene} scocs a. see -| “67 68 -eenee| 6719 Jan. 16) 6749 Jan. 16 
Northera Pacifico (Phila, )100 33g «3% 35% 3% 35 «4 4% 4% 4 4%/ 5,42 2% Jan. 8) 4%Jan. 30 
Preferred 100 13 “128 13%) *14% 15 14% 1553) 16 6 600} 104 Jan. 7| 16 Jan. 31 
Old Colony.....(Boston).100} 177 177 | 17712 177%| 177% 177}9|* ..---- 177 177 |*177_ 177% 1053/1759 Jan. 6/178 Jan. 16 
Pennsylvania ...(Phiia.). 50) 52% 52%) 52% 53% 3 53%; 53% 53% 3 63%) 52% 53 ,818) 5018 Jan. 7) 5319 Jan. 23 
Phil.& Reading. q - 50} 554, 5 55g 6344) 65)g 67%) 674 Gl3y4) 671— 77), 74 7 90,422) 1% Jan. 10) 77,4 Jan. 30 
Philadelph Trac. “ 50| 70°” 70%! 69% 70'| 70°° 7o%| 69% 69%)| 69'9 69%5 69% 70 '207| 62 Jan. 8] 70%Jan. 24 
Union Pacific...(Boston).100| *31g ..... 35% 4 3 4 5 B 5% 6% 6%} 1,271) 3 Jan. 23) 6% Jan. 30 
Union Traction..(Phila.). 50) 11 11%] 11 11 ll 11 1l 11 10% ll’ 10% 11 5,243} 10 Jan. 8] Lis Jan. 24 
Miscellaneous Stocks, 
Am.S8ug’r Refin. fi( Boston)... 104% 105%) 10416 10559] 104144 10616! 106 108%; 10758 108%) 106% 108 | 32,386) 979 Jan. 7/1085 fom 30 
Preferred ...... pa 9818 98 98% 98% 9 98.9 99%; 99% 100 98% 99 729| 95 Jan. 7/100 Jan. 30 
Bell Telephone... * 100} 1974198 | 193 193 | 198 198 98 200 | 199 200 | 200 2 355/197 Jan. 2/200 Jan. 29 
Bost.& Montana. ‘“ 25) 70% 71 72% 737%) 73% 74%) 73% 74%) 73% 76%| 75% 767%) 39,392) 65 Jan. 7| 76% Jan. 31 
Batte & Boston.. me = 11% LIS! 12 125 12 12%) 12% 1233) 12% 12%) 12 13,995] 10% Jan. 21) 13% Jan. 31 
Calumet & Hecla ad 5|*294 298 295 295 300 300 |*300 305 | 300 300 |*300 335 55/295 Jan. 3/300 Jan. 28 
Canton Co ....... (Balt.). 105 or - 68 *65 Oe t casaus erat ensee eesent ccoce 4268 67 70 oniethoaend 4400 sttalncien oe “és 
Consolidated Gas 100} 565 56%] 56% 56%) 56 564) 5543 56 | "56% 56%) *56% 57 459) 551g Jan. 20) 58%Jan. 3 
Elec.Stor. Bat'y{{(Phila.). 100} 2573 25%) 27 29 28 285g) 28% 29g) 29 39's} 305 33%) 6,325 24 Jan. 7) 33 Jan. 31 
Preferred 100] ..c0ce ----- 27 30 coonce coccee| 30% 30%) BL 31 34 34 526) 25 Jan. 7| 34 Jan. 3L 
Erie Telephone. (Boston).100 61 “604g G1l1g) 6llg Gilg] Gllg Gls} 62% 62%) 624 63 700; 59% Jan. 2| 63 Jan. 31 
General Electrie. - 100| 27 27 271g 2753) 27% 2744) 27 7 27 27 27'@ 29%) 1,960, 22%Jan. 6) 294 Jan. 31 
Preferred . .... “ 100} *54 58ig| *54 58 *36 53%] *56 58%) 56 57 579 58 155) 50 Jan. 8] 589Jan. 3 
Lamson Store8er. o 50 “ey 20 | *18% ..-.06/ "18% 20 19 19 *18% 20 *18 19 10,18 Jan. 7} 19 Jan. 4 
Lehi’h Coal& Nav. (Phila.) 50 4% 44%) 4419 4419) 45 45 45% 45 *45 46 *451g 46 98| 42 Jan. 10) 46 Jan. 29 
N. E. Telephone (Boston).100 75 onan B senene| “88 .....-, 89 8945) 89 S34) 89 89 34 8719 Jan. 23) 8919 Jan. 29 
Pa. Heat,L.& Pow/( Phila.).... 95 IL 0 9 9 9 9 9 10%| 10 1L 34,962; 9 Jan. 7) 14148 Jan, 17 
UnivdGast{mp.q “ 50} 69 69 68% 6873) 631g 687%] 68! 68%| 6819 68's) 69 £69 531) 66% 7. 20| 81% Jan. 
Weisbach Light  “ 5] 5219 5244) 52% *53 5 55 855 561g 5619) 57 5719 749 46 8) 5719 Jan. 31 
West End Land. .(Boston).... 1% = =61%) *1 2 ei. 2 “1% «2 *1l% 862 2 2 320) 1% 7 25, 2 Jan. 16 
* Bid andjasked prices:| no sale was|made. 7 Trust rece ipts,$2% pd, | 





















































































































































Inactive Stocks, | Bid, | Ask. || inactive stocks, | Bid. | Ask. Bonds. 
Prices of January 31. | | Boston United Gas, 24 m. 58..1939'§ 53 54 People’ 8 Trac. trust certs. 4s,.1943 
Atlanta & Charlotte “Bait.). 100 95 | 96 | Burl.& Mo. River Exe “ois, 6s, J&J/¢115 |116 || Perkiomen, lst ser.,58.19138, Q—J 
Boston & Providence (Boston). = 264 266 conenemys 68....20. J&JI/\2105 (106 ||Phila.& a ‘Bg. ,1920, A&O 
Camden & Atlantic pf. (Paua.). escese | cooces Pl encecescces 910, J&J\) 96 | 97 — mort., 4 £.......1920, rs] 
Catawissa............- 5o| or Cite. Burl. & Nor. 1st Brisee, ‘A&O|$102%91103 ||Phila & Read. new 4 Bs 1958, J. 
lst preferred ....... - 50; 49 |...... | 2a MOTt. 68...000--0-- 18, J&D)) 97 99 1st pref. income, 5 g, one” vend 1 
Central Ohio.......... (Balt.). 50; 49%) 51 Debenture _ eee 1896, J&D|) 98 99 2d pref. income, 5 g, 1958, Feb. 1 
Chicago & West Mich. (Boston). ys 15 17 | Chic. Burl. ye omy 4s 1922, F&A!) 93 95 8d pref. income, 5 g,1958 Feb. 1 
Connecticut & Pass.. os 140 |14L || Iowa Division 4s..... 1 19, A&O!) 95 | 93 2d, 58..2.-e0c-cee-eee- 1933, A 
Connecticut River 00) 40 (245 | Chic. &W.Mich. 1 gen. s, 1921,J&D)\§ 64 | 67 Consol. mort. Genny 19UL, J&D 
Consol. Tract.of N. J. (Phila). 100 simile 25 | Consol. of Vermont, 3, J 87 | 90 Consol. mort. pm J&D 
Delaware&Bound Br. 163 |165 | Current River, lst, be..1927 A&O|§ 60 | 75 ImprovementM.6 g. 1897 "A&O 
Flint & Pere Marq... .(Boston). 100| 10 |'12 | Det Lans.@ Norn M, 7e-1 1907, J 65 | 72 || Oon.M.,5 g..stam tamped, 19 2, M&N 
Preferred 100} 35 42 | Eastern lst mort 6 g.1906 M i 118 (119%|| Terminal 5s, g....20194 .—F, 
Heatonville Passong. (Phila. ). 50) 48%4!...... Free,Elk. &M.V. —— 1933, end./$127 |129 ||Phil. Wilm. & Balt., 4s. 1917, A&O 
Preferred {|........ 50} 60 |...... | Unstamped, lst, 6s, 193 126 |12719||Pitts. C. & St. L., 78....1900, F&A 
“—. td Broad Top... pes as songant OO x C.C.& Spring. .»18t, Phat 1925, A&O|§ 70 76 |)Rochester Railway, con. 5s ..1930 
hpi eeeasnns - DE Tissass CO. F.S. Con. 68, 1928, M&N|§ 95 |100 Schuyl. B_E.Bide,1s¢5 g.1935, J&D 
Kan. oor t.8. & Mem. (Boston). 100 11 13 E. & Mem. & Bir.,18 28, i938, M&s|* 60 | 64 ||Union Terminal let 5s.......F&A cencee|-cccce 
eee 40 | 55 | K.C. Bt. Jo. &O. B., 78..1907, J&J'§120 [122 Bonds: Baltimore 
Litt sehavikil saan (Phila.). 130 «eeeee| 65 | L, Rock & Ft 8. 1st, 78..1905, J&JI\ 90 | 95 8, 1907, J 117 #/118 
Hill & 8.Haven ne 0} ...-..| 68 Louis.,Ev. &Bt. L. »lst,6g. 1926,A&0 105 {108 a Belt, 1st, 58.1990, Man 983 | 99% 
Hesqueboning Val. ys 50} 55 |...--.|! 2m. 56 Be nnnin ones 936,A&0}§ 85 87 ||Balt. C. Pass. lst 5s....1911, M&N rr 116% 
North American Co.. “« 100 5 51g “Mar. H. & Ont +) 68.2... 1925, A 106 |108 ||Balt. Lng let 5s. 21929; M&N| 11019) ..... 
North Pennsylvania. ” 50} 85 |... Mexican Central, 4g...1911, J&J\§ 67 | 6719) Exten. & impt. 68....1901, M&S/ 105 105% 
Oregon Short Line...(Boston).100 74) 8 1st consol. incomes, 2 g,non-cum.| 1919} 20 No. Balt. Div., 58..... 1942, J&D the losis 
Pennsylvania & N. W. (Phila, ). 50) 30 | 35 2d consol. incomes, 38, non-cum. 9 91|| Baltimore & Ohio 4 Ky —_ "A&O| 102 |....00 
Philadel. & Erie..... 50} 20 | 21 | N, Y.&N.Eng,, lst, 78,1905, J&J*/*118 |119 7. «& a 5 g.. 25, F&A| 97 
Rutland ...........0.- ~( Boston). a 1%} 2% 1st mort. Tt. 68.-000--. ..-1908, J&J\*111 |112 Staten Island 2d, 5 g- 11036, S&S, -cocce|-.-000 
ferred. .......... 69 | 71 |O —~ &L.C., 1920,A&0/§105 |106 ||Bal. “ohio 8 W ~sLat,4ag.1990, J &eJ BS jacoce 
Southern............. (Balt.) 100 10%! 10% Boccace coe woes--1920|§...... i --~ -&Yad.,Ser.A.,6g.1916,J&D| 74 | 75 
Preferred......... - 29%| 3034) Ru land, 1st — - M&N/5}109 {110 es B., 6g. 1916,J&D) 50 5 
‘West End...... wsveas-( Boston). 50| 69 | 69 2d, 5s. 1898 F&A Series C., 6 gz. 1916,J&D| 60 | 624 
Preferred ...... .-. 8&9 | 90 Bon dq— Phijadel 28 Cent. Ohio, 41s g. 1930, M&F} ...c00| ..cene 
United Cos. of N.J-. (Phila.). 100) 239 (240 Aes e bi al., 8, 1 7a Pass., lst 56 32, M&N} 11149/112%9 
West Jersey ......... BB jascone a A vm ° Seg. 9 1919, M City & Sub., lst 58......1922, J&D| 10919/110 
West Jersey & Atlan. “ 50} ...... 26 Belvi it, 68..1902 NED Charl, Col.&Aug.ext.58. 1910, J&)| 105 |107 
WesternN.Y.& Penn “ 100 3%) 35, permis Ry. 9 “Ast, |” eee 1931 CoL & Greenv., lst 5-68. 1917, J&J| 108 {110 
Wisconsin Central. ..(Boston). 100 313) 4 | Catawissa, M., 7s...... 900, F&A Ga. Car. & Nor. lat 5 eer J&)| 80 §1 
Preferred ...... --.. 100) ......| 20 | Choc. Okla. & Gull, prior lien 6s.. -|| Georgia P: 4 1st 5-68...1922, J&J| 110 |110% 
Wore’st.Nash.&Roch. “ 100] 112 {117 | Citizens’ St.Ry.of Ind. ,000.58.1933 North. Cent. 68......- 
MISCELLANEO Columb. St. Ry,, lst, con. 5s..1932 66.220 ccccceccecs 
Allouez Min’g, asst pd/ Boston). 25) *30 |1:00 | Columb. O. ge 1 tg 1st,58.1933 Series A, 58..... “7 
25) 1744! 174| Consol. Tract. of N. J., 1st,58.1933| 8 4 ogsageoeneguccones 109 |110 
as 50| 10%4/ 101g) Del. & B’d Br, 1st, Zo. 1905, F&A! 126 |......||Piedm.& C 1st, = 1911, Pas 104 |....00 
’ os 10 4 4.9| Easton & Am. 1stM.,58.1920, 'M&N| 109 |-...2.|| Pitts. ’Connelis. 1st 7s.1 8, J&! 104 104% 
Centennial Mining... sa 10} 15 | °25 | Elmir. & Wilm., lst, 68.19 10, J&J. 116 | ..000 ree oy lst yor % nee 4, J ded 91 | 914 
Fort Wayne Elect.J.. “ 25 1 2 | Hestonville M. & F., co CON. 58,.1924) ...000|---00: nia Mid, 68... 1908 "Md | 114 18% 
Franklio Mining..... “ 25) 14 | 1419) Hunt. & Br’d Top, Con.ds. ’95,A&0/ 106 |...... 3 ‘Beri occeeccces- ii M& | 117% 119% 
Frenchwm’n’s Bay L’d. = 5 1 14g |Lehigh Nav. 4198.......1914, 111 eoeee|| 3d Series, eowene-.e-1915, M&F) 112 {114 
Illinois Steel.......... ss 100} 64 | 644/| 2d 6s, Id. soas--0-2-1897, &D| 10419)...... 4t th Series, $-4-55.....1921, _ RITE, eee 
Kearsarge Mining.... ‘“ 25) 13 | 13% Genera mort. 4198, g.19 aad ar 1041g 106 5th Seri ceecceeel DZ 10zi9 104° 
Osceola Mining. ..... » © 25| 26%) 27 | Lehigh Val.Coal lst 5s,g. 1933 99 | 99's) West Va C.%?. lat, 6g. 1914 J. 7 106 |...cce 
Pullman Palace Car ip 100] 155 (156 ||\Lehigh Valley, lst-6s...1898, J&D)| 106 |...... Wert’z N.C. Dy owe 6g. 1914, J&. | 11033 112% 
Pennsylvania Steel... (Phila.). 100) ...... 33 BA 76.000 cccccccedecece ,» M&S} 134 |......|;Wilm. Col. aoe 68..1910, J&I | 113 (116 
Preferred f[......... 100} ...... 65 Consul. 6....22--00-00- » J&D| ..... dlccsebel ELLANEOUS. 
uincy Mining. - soovel MOGURS. 25| 121 (123 | Newark Passenger, con. 5s...1930) 103 |...... Baltimore Wa Water 5s8...1916, M&N| 122 |...... 
mar ack Mining.. 25) 115 |117 |\North Penn. lat, 78....1896, MaN| 10212 103 Fanding ye 16, M&N coceas 
Water Power.......-. “ 100] 1 | 1%4|| Gen. M, 78....-....00--1908, J&J| 121 |..... -|| Exchange Sigs-.......1930, Jd 105” 105% 
estingh. Elec. & M.. - 50} 30 | 30% Pemnegtvente gen. 6s, 1.1910, Var| 130 |..... -|| Virginia ( page new.1932, J&)|* 73 ag" 
Pref., cumulative.. bed 50] 53 53s|| Co Consol. 68,6 <«-«.+«.1905, Var} 118 |......|| Funded debt, 2-3s..... re 601g 
Ronek Bs ston | Qonsol, 58, F........-.-.1919, Var] 118 |-2222. Gas, 68.....1900, J cccse | ceoce 
ays 1oo-y" rdg.,1989, 3 Ja *75 | 7544) Oollat. Tr. 449 g.......1913, J&D) ..... «| -«+e0e||Consol, Gai, 68-cunecsnn-1910, Jel 113% 114i, 
8, g-, Class A..1989 “24 | 2414) Pa. & N. Y. Canal 0 Te. eee 122 ‘s| erage | 5s 9, J&. | 103% 103% 
out eS Gas 1st 58... .-o00.. §79 | 7949] Con. 5s8..........------ 9, A&O! ......! 1101 |Equitable Gas, 6a -.... me Aa cesses] coswag 
* Price includes overdue coupons. 7 Unlisted. § And accrued interest. 
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RAILROAD AND MISOBL. pews! Inter’ t| 


| Olosing 
Price 
acres 31. 





Amer. Cotton Oil, deb., 86-1 n+ 


As Lop.@o.F.— 
3-40. Ol. “a” ist st instal ba. ten 
New gen. 48, when issu 
sree) 


Col, Mi: 
Ati. & Pac —Guar., 4 
Brooklyn Elev. —16 
Onion Elevated.— 
pUnion Blevated.—6¢-;--18 
Canada Sou 


56...... 
Cont.Ga.—5.4W.1stcon.58.1929 
Central of N. J.—Cons., 70.100 


Oonso 


Am. Dock & Im 
Central — 
Ches. & 


Mo ertenee, 

1st consol. Teme on 
Generai4 £ 199 

BR. & A. Div., Lstoon., de. "1989 


Elis. Lex. & BigSan.~-5g.1902 
Chic. Burl. & Q.—Con., 78.1903 
Debenture, 58...... eccece 1913 
Convertible 5s...... 190. 
Denver Division 4s......1922 
Nebraska Extension, 48.1927 
Han, &8t.Jos.—Cons.,68.1911 
O56? —lLat,s. f.,68.1907 


Consol. 1934 
ye aan in let, » §0--1937 
at. 


Inou 


ecco 9x 
Ohiodash wO.1st5 521937 
Ohio. Mil, & 8t. P.—Con. 78.190 
es Southwest Div., 6s.. 
1st, 80, Minn. Div , 6s 

lat,Ch.& Pac. W.Div. 

Chic. & Mo. iv. Div.,58. 71926 
Wisc. & Minn., Div., 5 g.1921 

Zerminal, 5 » 1914 

&- 


Gen. M., 


Mil, & Nor.— 
Chic. & N. W Consol., beg 7 
Coupon, go.d, 78 
81 « fund, 68 
Ginxing fund, BO. ccocecced 
inking fund, deben., 58.1933 

ear debenture, 58...1909 

Bor yeat debs 92 


Ohio. R. 1.4 Pac.—6s. ponee. 1917 


Ohio. 
Cleveland & Oan 
0.0. 0. & 1.—Consol.,7 «.1914 
General consol., 6 49 
0.0.0. 48t.L.—Peo. 


eral, 6 
Denver & ‘Rio Gr.—ist,7, g 1900 


Dal. 
Ft. W. & Denv.City.— 
Gal.H.é@S8anAn.-M. .18 
Gen. Electric, deb. 58, g...192 
Hous. & T.Cent.,gen. 48,¢.1921 
Dilinois Central.—4s,g. . 95% 
Western Lines, lst, 48,g.1951 
Int. & Great Nor.—18t, 6 g. ats 


lowaCentrai. —ITet, 5 





Exten. & Im 
Minn. &st. L.—1s 





b.| 95 Jan. | 95 Jan. 


~ or 
Se 


EEE 
a 








tits 
woCGLceLce 











f 


112 b.j112 Jan. |112 Jan. 
108'9b./108 Jan. |108 Jan. & 

10719 Jan. |110%9 Jan. || 1stpf.ino.,! 
106%4a./103 Jan. |10644 Jan. ino. 
o & 100 Jan. |101 Jan. hed sey 


b> 
coc 
hob 
eOOn 


= 
habe -4-4 ot 
PeReRReee 








E=ppcaaa 
CPS ee eee 


Sa 
a * 
= 
Serew 
HOS 
e 


> 80 Jan. | 88 Jan. 
b./1101g Jan. |112 Jan. son hf AF — leet 
gov, Via, 6 © oat. — fond 
95 Jan. | 95 Jan. ||So. Car &.—18 ov ist 

5 Ja an i ; 


~ DS. 





* 


Pzoozoecz 


. 


PP EPleeeeeereee 
Ess 
Segecge 


cen eboz 


Oo, Elev.—1s 


orn 
oe 


1 © Gas.—lst., 
Lake Erie & West.—5 £. 
L.shore.—Oon. op. 

Consol, cou,., 
Lex. Av. & Pav. F. gu. ry 1993 M 
Long island.— 1st wet Ay 

Gencea! mortgage, 4 
Louis. & Nash.—Oo 
Nu. 30-% Mobile, ist 


General, 6 gveeeesnnees-A930 J &D 114 b.114 Jan. |114 Jan. 

Unitied, 4 g...... ...... 
Louis. N. "A. & Oh.—18t., 68.1910] 

OConsol., 6 Z....0+ --2+---.1916)/A 
Louis. St. _ @& Texas.—6 g.1917/F 
Manhattan consol. 4s, 90 
— Eievated.—lst, 6 g. =o J 


Mioti.C Osis isi, veons., 78.1902: 
Mil. Lakesn. aw. —lat,6g.1921) 
st con.5s,¢.1934 M 


Mo. K, & E —1st 58,¢.,g0.1942,A & O 
M. K. & Texas.—1st,48,¢.1990 J & D 84 


“oe CORE 





eI 
ODIO ~7 


wa 
4 








a 
See 
. 
eer 
~ 
i 
oe 


~ 
~ 
~ 


a 


a 


> 


b. 116'9 Jan. |118 Jan. 
64D. 106 Jan. |10619 Jan. |/U. 8 Gord lst ook 


* 117% Jan. /119 Jan. | Virginia Mid. 
Wabash—lst, 5 


"139% Jan.” |130%g Jan." || 2amo 
12: %b.113 Jan. 1113 Jan. || West. ortgage, © & 
9619 Jan. | 99 Jan. i Gen. 2-3-4s, gold 
89 gb. 86 Jan. | 90 Jan. 


LS) 
SKEEEC 
ot es 


Z 


peg hEEse 
mou 
o> agin 


Dit '2 1 HOR Oe 





Lowest. | Highest. | 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JANUARY 31 AND FOR YEAR 1896, 
eine Range (sales) in 1896. 











Range (sales) = 1896. 1596.| Rarnoan AND MISCEL. =n 











66 Jan. | 70 Jan. 
16919 Jan. |t76 Jan. | 
| 


‘110 Jan. 11149 Jan. [Mos as 4s g.. 


119% Jan. |f24%9 Jan. 
72% Jan. | 7&8 Jan 


. 5 . 6 
b.| 4219 Jan. 47 Jan. || StL. & Ir. Miistext, 5s. i397 
». 120 Jan. 123 Jan. | 24,7 


99°” Jan. "|163"" Fan’"|| 
| 9719 Jan. 11001 Jan 
9712 Jan. (100 Jan || 





(104 Jan. |105 Jun. | watt st a! 
i || . Y. Central 
ee ~ 
11 55g. /1 12% Jan. |115%2 Jan. || De 
10419b.'104% Jan. 105 Jan. || N.Y. & 
90 a eel ae? || RW. 
b./111 9 Jan. (112 Jan. || 
9929 Jan. |10012 Jan. || ¥ 
ee ett 
1041g Jan. [109° Jan. ||N.¥.L. 
| 6814 Jan. | 76 Jan. 2d consol.» 
. 9314p, 91% Jan. | 94% Jan. || Lo 
eg | 83 Jan. 133, 3 IN. ¥. 
an. 001g Jan. 
s3s%eb. 11519 Jan. |116%9 Jan. in Consol. it, 
100 a./1 Jan. |101 Jan. 
102190. 100 Jan. |103% Jan. ‘itil i 
| ¥ 


87'g Jan. | 90 Jan. 


50 
117 b./116 Jan. |118%4 Jan. || General, 
ue Bn13 Jen. 114 Jan. Gen 

5 | 12% an. |123 Jan. 
997% Jan. |101 Jan. Gol. tenet 


105% Jan. |108%4 Jan. 


oC. 
+ 25 bjt20 Jan. | 28 Jan. Seat. L. 8. & 
91li2a.| 90 Jan. | 919 Jan. ||No Pacific & Mont 
126 b./123 Jan. |125%9 Jan. ||No. Pacltlo Ter. Oo.—6 g..-193% 


115 Jan. |/115 Jan. 














2d mo} 
hila. 








‘ * |/8t. Jo. & Gr. Is 
92 Jan. | 94 Jan. tL. & Ban Fr. 


(124 Jan. |125 Jan. ||8 





.| 79 
b./119 Jan. |120 Jan. General mortgage, 6 g.. a0 
d.|. 


b. Jan. | 90 Jan. 6 g.,0 
Ne ach tain ns. g 
a| 7919 Jan. | 80 Jan. ||St. L. 80, West.— Ist, 4s, g.198 
20 Jan. | 23 “Jan. 48 


2d, I 
9419 Jan. |100 Jan. ||St.P.M.&. 


9 b.| 
1119p.) 11149 Jan. (114 Jan. Latqgenel., © 6. nonce. 
Montana sree - weird 


83 Jan. | 8819 Jan. 


83 Jan. | 8919 Jan. 








97 Jan. | 97 Jan. 


a. 
64 Jan. | 6719 Jan. |/80. Pacific, 
lg | 9l'gJan. | 93 Jan. |{80- Pacific, Cal.=6. -<001 905-43 
a.) 85 Jan. | 87 Jan. 1st consol, 
a.| 69 Jan. | 691g Jan. |/So. Pacific, 
b.| 99 Jan. |100 Jan. co. alt Ak 
@|103 Jan. |103%4 Jan. || E. Tenn. reorg. lien 
b.}115 Jan. /116 Jan. || E.T. 
Bl Sot Sam | Sate dem || Qeennin ts 
2.| 9073 7 ak ny | Knoxv. & Ohio 1st Ge, g. 1925 
| 93 Jan. | 96 Jan. || em, Oar ee. 
(113 Jan. 114 Jan. || Weat.Bio.Car. set : 
eitae gan. a. | Birmingham y.—Ten.D.,18t,6 
+) a an. 
(111 Jan. |113% Jan. | Texas & Paclilo- 
7 b.1174Jan. 119 Jan. || 2d, incom 
ety 95 a| 97 Jan. | 98 Jan, |/Toledo & Ohio 
A & 0) 106 9b. 105% Jan. (10729 Jan. [rani Sa Se 
*115 b&./118 Jan. |118 Jan. || OBit sinking fu 
| 
76%b./ 711g Jan. | 7719 Jan. | d 
112 b./111% Jan. |112'¢ Jan. || Kan, Pac.- 
| 99g Jan. /10019 Jan. || lst consoL., 
50% Jan. | 57 Jan. || ‘on Short 


| 
| 
97's Jan. | 98 Jan. 


U.P 





Notse.—“*b” indicates price bid; “a” price asked; the range is made up from actual sales only. 


NEW YORK STOCK EXUHANGE PRICES—{Continued).—INACTIVE BONDS—/JANUARY 31, 








SEOURITIBA, 


~"Bailroad Bonds 
(Stock al Prices » 


Alabama Mid.—!st, 
a. T. & 8. F.—34 
Chi o & 8t. Lou.—1st, 6s. A 


Atl. & P 


Western Division income...191 1 
Balt. « Ohio—1st, 6e,Park B. 1919 “110 
—_—_—_—_——— 














SECURITIES, 


Balt, & Ohio-—5s, sold... ......1925 
vas. mors, gold, 58. eT 988 


W. Va. & Pitts.—1Lst, g. 1990) . 
B, & O.8. W., ist, g. — 71990} : 


Monon. River, lstg.,g. 53...1919 
Oent’l Ohio Reor.—ist, 4198. 1930 
Ak.& Ch.Junc.—1st,g peas. wry 


:| Brookiyn Elevated—2 


Seaside & B.B.—1st,g.5s,gu. i942 


Bronaw ck & W'n—Ist, g. 48, 1938 








Qoeoa, 


we 
@ 
™E 
>z 





«a 


=GObs 
be} 
So ee cereeocoaee 


eettersenangnnereneernnees 
or me ee pp: 


General mortgars, 
106 Jan. |108 Jan. noe. Co. @ L, —Lat, 78.1913 


sh hte. ist, 6s. 1920 
—Debt ext.4s. 1905 


‘ 1 
coup, 1884..1904 
7 -1900 





o1 db.) 10019 Jan. 


me... 44 








t 73 ~ It " 
123 66% Jan 


4 
prugse 


Zz 
a 
° 
i 
aa 
e; 
3° 
oh 












112% Jan. |11419 Jan. Ohio Southern—l1st, 6 66...383! 
110 Jan. |11114 Jan. || General morsesee, + 
10519. 103% Jan. 106g Jan. a r. Co. 

2Jan. |108 12 Jan. 
b. 108 Jan. |112 Jan. |/OTre. Ta Nav. ‘60. 
92 Jan. | 94 Jan. || Consol., 
1159p: 113% Jan. [116 Jan, || Penn, Co. 


14019b./141 Jan. |141 Jan. |/Peo. Deo. & 
118 a./11819 Jan. |11819 Jan. | Evansv. Division, 6 g. et 
| 


ROM «4ORONM a= emmeee ec. aiame i al 


4 











Evansv.—6 g. 1920 





BCCcepepeCc pee eee acenee 


Pel eeeeeeereeeeaeeeeeeaee 
) © ZrneSuooztbeuanrPowzoycecout 
cae 





5 g., lstinst. pd. 58 it 


EBOCgacrcTr 


oat 





ovhc Bal, 








Sr EEE SERE 
RUUpPCpReccceeeenes 
PEPPER eeereeeee 


See 
ArouuwOCe Zetec we zoe vzzec 


~ 
co 
aw 





de 





V. & G.—1st, “100 
‘a0. 1st bs, 71922 


< 


Peereeeea 








SESR SEES 


5 


co 
aeOCeroecaucee 


5g | 
106 2b. 110549 Zan, 








Ext. sinking fund. Fanaa 12") 


= 


Collateral trust, 449.....191s 


Gold 6s, col, trust notes. 1894) 
6 gz i818 |M 
Line8 g..1922 F 


Or. eal —Uon. Sk. 1919 
n.d Guif,con. dé. 1939) 


mt. a Pee ee eee 
SuOuPEme tor Eup t 


33g | 
t 29 bei 130 | 
| 104: 33 ‘!10: 2ly Jan. 


1id%e 44 Jan. | 
||Weat. Un. Tel.—OoL tr. Be1938| > 5 
| 80 Jan. | 84% Jan. ||Wise. Cent. Co.—ist, 5 2..1937\3 & 


* Latest ais this week, t Trust receipts. 











Baft. Roch. & —, eres 
Roch 


1921 
& Pitts, me ey ist, 68.1922 
Buft. & Susqueh. —lst, 58, g..1913 
.-| Burl Ced. Kap. & No.—1st, 58.1906 
cones. & Collat. trust, 58...1934 
& 8t. L.—l1st, 78 om! 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Oonvinued}—JANUARY 31. 




















F.&.P.M.—\st, con. gold, 58..1939 
rt. Huron Div.—l1st, 538 about 
Fla. Cen & Pen.—l1st g. 58....191 
+» 58 1943 
R. G.—Ist &., 58..1928 
Gal. Har. . oo Ant. Pcwrs wes; 1910 
‘ , 78 tres 

Ga. Car, "i Nor, ms pee 
. P. 1a con, 58. ait 
Housatonic—Cons. gold “Bs....1937 


N. Haven & Derby, Cons.5s..1918 
Hous. &T, C.—Waco & N. 78..190: 


3,Ohio—Col. a. ~~ wt x 198 











West. Pacific—Bon 
a Raliway (Cal. 


9 
one mite OP M. a ™. 1398 i 


0. West-—1st Fes, g. 71911 


$d, 68 
ay. ya et 
. & Mo, River—1st, 78.1900 
a, ae Re 1900)* 
Bt. L. Jacks. & Chic.—2d, 78.1898 
ontibenee 5s-...1926 
1896 


Deben ture 66 
Ohic. Burling. & € Oba 





Plaim, 46. ccccccecccccccoccss 

Shicago & Iowa Div.—5s. ..1905 
Cnic. & {Indiana Coal—1st 58.1936 
Ohi. Mil. & - oY seme D. aa 









1906 
Lake Shore—Div. "bends, 78.1899 
Goal RR.—1st, 58. 1934 


., 68... 
cra Point Div, eee 


& West.—1st 6s. g.1916 
Little Rock & M, i 5s, g..193 
Long —— ( — 1.222189 





Bt. Jos. & Gr Is.—2d ino..... 71995 
t. Bouth. ” Be...1916 
line—6s...1 191 


‘Beach.—1st, 7s, 1897 
N. Y.B .&M.B.—1st con. “8. 1935 
Brookl’n&Montauk—1st,6s. <TH 


it, 58 «os 
No. aoe Br.—1st con. 58,8. one 
.& St. L. 


— & Nash.—Cecil. Br. 78.. "1907 

E. H. & Nash.—1st 68, g....1919 
Pensacola Division, 68......1920 
+ — Division, a 6s8...1921 


M. 
‘iowa Midland—lst, 8s 
Peninsula—lst, conv., 78...1898 
JUhic, & Milwaukee—1st, 78.1898 
=. & St. P.—2d, 7s 1907 








Ashland Divis 
On.B.1. 29s. .M.&F . D. 


, ds 1905 
Keokuk & Des M.—I1st, 58..1923 
Chic. 8t. P. & 1 we ; 


it, 6s 1919 
ay 8. f., 68. i 


5 
Nash.Fior.&S8.— st, gu., 58.1937 
Kentucky Central—4s, g_.. 
Lou. &Jeff. Bdge Co.—Gu.g,48.1945 
Lou.N.Aip.&Cb.—Gen.m.g.58.1940 
Memphis & Charl.—6s, gold. ero 
1st con. Tenn lien, 7s 
Mexican Cent. Consol.—4s, g. 191i 
lst, cons, income 33s, g......1939 
Mex. International—lLst, 4s g- 1942 
Mexican N: ey By r+ i 


24, income, 68, i: B” 
Michigan te 


d, 4 
“2. &rn—ist, ‘ba 194d 
de 2d i 1930 





gin. ¥ Bt. L. & C.—lat,g. As. ite 
Oin.San. 
©, Col. Cin. gan —Ist, 8,8. 


_— Lorain: & Wh.—lst, 58.1933 
e & Mah. V.—Gerld, 58...1938 
ik. & W.—Mort. 78....1907 
Bing. & N. Y.—1st, 78.1906 
rris & — st, yee, * > 


194 
Cabrel isi Sa Su. ior b 


Iowa Siesenston 1st, 78. 
Southwest Ext.—1st, 78 
Pacitic Ext.—1st, 68 
Mo.K.& Tex.—1st, ext., 58, g.1944 
Mo.K.&T. of Tex.1st,gu.5s. 4.1942 
Kansas City & P. pet Aeo6~ 1990 


D 
Missouri oe 
» & 
it L.&l. oe ~-Ark.Br. 1st, 78. 1895 


be 
Mobile & Ohio—1st ext., 68...1927 
st. L. & pag ys guar. 





Texas & New Orleans—1st, 78.1905 
Sabine Division, 1st, 6s..... 1913)... 


Tex. & Pac., 


D.aH. fon id, 79 ,coup.7s. 117 
A'‘bany & Susg or ek +978. 1906 


«19 
Reas, & Sar. 1st, coup., 7s. lv2l 
Deny. Tram way—Cons, 68, nf 1y19p 
Metropol. Ry. ne 
Deny. & R. G.—Imp., g., 
Det.M. & M.—L. g. 34g8,8er, v¥ 1911 

Det. ~ Mack.—1st lien, 4s,g.. 
has « Iron Range—ist 5s. 1987 
Erie—1st, extended, 78.......1897 


1st, 78. 191 
Nash. Chat. & BE. L. —2d, ‘@s--1901 
N. O. &. No. E.-—Pr. L., Bi. , 68... 
N, Y. tots —Deb. gz 48 ¥ 
J. ———- ‘1st, 4s... 





Utica & Bl. Riv.—4s, g., gu.1922| «100 
N. Y. ye g., 48, 4 


N.Y. & Northern—1st, g. 58..1927 
N. Y. Susq. ey tone 449s. pees 


t., 58, 340 

Wilk. & East. ~iekoal, 98-58. 1942 2 
Northero Pacific— 
Divid’d scrip ext 
James River Val.—ist, o 
Spokane & #9 —Lst, 68..... 
N. P.—Gen., 68. “192 3 


it, 78 1916 
. r. LE. “Ww, —Fad. cou. 58.1969 
1922 


8. W. —Mortg. 68....1908 

Jeterson— let, gu. x. 58 ....1909 Wabash—Debenture, Ser. A..1939 
&R -1922 

Dock « [mpt., 1st 62, curoy.1913 

1st, con. g, 4s, prior bonds. -1996 


SECURITIES. 









Norfolk & South’n—l1st, 58,¢.1941 
Norfolk & West.—General, 68. ety 
New River lst 6s..... 
Imp. & Ext., 6s.... 
Ad - ay ran 






957 
Wash. Div.—ist, Be 58. ip4i 
| LI oke&S80.—1st, gu. 08, 6.1922 


-||_ Scioto Val. & N. E.—1at, 48,.1990 
Ohio & a , ae 1898 
= on bs samanonapenid 1911 
— ‘Div. ie cocce 1905 

neral 58......... See 

Ohio River RE. ist, 58...... ol 


Gen, g.,58 

Omaha & St. Louis.—1st, 4s. .1937 
Oregon & Califor.—lst, 58; ¢.1927 
Oreg. Ry & Nav.—Col. tr. g..58.1919 
Penn “4 .C.C.&8t.L.Cn. gt Hige.A.1940 

) coocce 
P.C. -_ L.-18t,6.,768 ....00---.190U 
Pitts. Ft. W. & C.—1st, 7s. “Ag12 








2 

Ch. St.L.&P, ~“Tat,con.58,g. --1982 
Olev. y P, og 8. fd., 1900 
Gen. 4 a oN sensaaha *"1942 
ae Lv at —Ist, 6s., 76.1897 
av oo 


Peo. &E. Tad. B.&W.-1st, f.78.1900 
Ohio Ind.&W.—1st pref. 5s..1938 
Peoria & Pek. Union—Ist, 68.1921 
ol mo 0 OR bacaaed rT 24 








7 3 coum 1938 
Pitts. Mo. K. & Y.—1st 68.....1932 
Pitts. Painsv. & F.—1st, 58...1916 
.|| Pitts. Shen. & L. E. —1et,g. 58. pee 
1st consol. 58........-...-- 943 
Pitts. & West.—M. 58, “1891- ipai 
Pitts. Y’gst’n&A.—1st, 5s8,con. red 
Rio Grande 80.—1st, & 8. 


Kan. C. & Omaha—l1st, 5s. ried 
8t. L. A. & T. H.—Term. 58..1914 
Bellev. & So. ey Be 1896 
Bellev. & Car.—1st, 68. ..... 1923 
Chi.8t. tL. &Pad.—1st,ed. 65: 58 Py 
8t. — 80.—1st, gd. g. 48.1931 
2d income, 58.1931 

Oar. &Shawt.—lst g. 48....1932 
&t. L. & 8. F.—2d 68,¢., ol. A.1906 
Gener $B. -sapogacencesenace 931 





Kansas Midian aes 48, g.1937 
St. Paul 4 By, con. 58, g...1937 


Gold 5s, 006s saccceeenhen? 
gto & ruluii “ist, ome 
"!\st. Paul oa ie ist, 7s. “1909 


Fle peeve 
Minneap. Union—1st, 6s... "1922 
Mont. mn.—18t, guar., 68.. i 


Wimarasicust —Ist, g,58. 1935 
San Fran. & N. P.—1st, S +» 58.1919 
Southern—Ala. Cent., lst 68.1918 

Atl. tage —l1st, pref., 78..1897 
Income, 68....00--.+-.000 
Colum. ra ’Green.—ist, 5-68.1916 
E, "ean. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. 8. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 68.1906 
Series Bb,  ~peeageereeempee >> 

9 





193 
Wash,O.&W.—1st our. gu.ds, 1924 
Ter. RR. As’nof 8t. L.— 


lst, con. g. 58......... 1894-1944 
8t.L. Mer. Sr. ferm.,g.58,guU..193u 


Consol. 5s, geo sroceoe-getees 
—ls 


Ulster & Del.—1st, con.,6.,58.1923/|* 


Union Pacitic—1st, 68........ -1896 
7 oe socoudecsccsccen 721897 
ee poe 1399 
Collateral ‘Trust, ‘6s. osvevencod ee 
Collateral rust, 5s..... ee--1907 
Kansas Pacitic—1st 6s, 1895 






Cc. 

Atch. “Col. & Pac. ist, 63. --190: 
Atch. J. Co. & W.—1st, 63...1905 
U. P. Lin. & Col. —1st,g., 58. 1918 
Oreg.8.L.& U.N.,col.trat.,58,.1919 


i, 5s eee-ceel 926 
Utah Southern—Gen., 7s ..1909 
Exten., 1st, 7s --2-1909 
Valley R’y Co. of O. —Gon. 68.1921 











Debenture, Series B..... 1939 
Det. & Cnic, Ext. 1st, 5s, x. 71940 





|| West N.Y.& Pa.,gen.g. 2-35-48 1943 


Halena&RedM’n—Ist,z., 68.1937 
vuluth&Manitoba—1st,4.651936 
Dul.&Man Dak.Div.—1st6s.1937 
Alene—1st, 6s, gold. 1938 


tons @i, Pe cous. 
genera! 58 
Mt. ee 4 7 de 





West. Va. C. & Pitts.—1st, 68.1 
Wheei.&L,E.—1st. 5s, gold.. 




















Income 58.....--++--«+ pocgne seer 





Extension & Imp, g., 58. +001 930 


Wis. Cent. income 5s. .......1937 


g., 68 
Cant. Washincton—I1st, £.,68.1938 








Pras & ate tek, Os... 





* No price Friday; these arethe latest quotations made this week. #or chtacaibannedls a Unlisted Bonds.—see 34 pace preceding { 




































Series D, 4-5s onennhoneceen eae cvccee|- 


1st, 4196. ...000--s000--s000--1939| ..2000 


&. 68,1905) ..... 
Third Avenue WN Y).—ist 58, 1937| 117 
T,4&0.0.—Kan.& M., Mort. 48.1990 

Tol. P.&W.—1st 48,ino.f’d.cou. July 









at u.K.C.a@N.—St.C. Bdgeés. 1905} iva 
457e 







"1926| iviva| - 
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Investment 
Railroad Intelligence. 








RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) | 
for the latest period reported. The statement includes every 
STEAM road from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year ‘from January 1 to 
and including such latest week or month. 

The returns of the street railways are not included in this 
table, but are brought together separately on a subsequent page. 





Latest Gross Earnings. 
Week or Mo| 1895-6. | 1894-5. 


Roaps. 





Adirondack..... November. 
Ala. Gt. Souta...'3d wk Jan. 
Ala. 


Midland... November. 
Allegheny Val.. December. 
Ann Arbor...... 3d wk Jan. 
ark, Midland... November. 


Aton. T. & 8. Fe. ith wk Dec 
st. L. & San F. 4th wk Dec 
Atlantic & Pac, 4th wk Dec 

Agg. total.../4th wk Dec 


Atlanta & W. P. November. 
Atlan. & Danv.. 3d wk Jan. 





' b> & & 
- 


Western Lines December. 
Total......../ December. 
Bal.&O.Sou'w.. 3d wk Jan. 
Bangor&Aroost. November. 
Bath & Ham’nds November. 
Bir. & Atlantic. .| December. 


Brunsw’«&West November. 
Batt. Roch.&Pitt 3d wk Jan. 


Bur. C.Rap.& N. 3d wk Jan. 


Oar. Midiland.... November. 
Cent. of Georgia No ember. 
Central of N.J.. November. 
Central Pacific... November. 
Ohariest’n&Sav. November. 

Cheraw.& Dari.. Sepiemv r. 
Ohes. & Ohio.... 3d wk Jan. 
Ches.0.&30.W.. December. 
Chic. Bur. & No. November. 





Chic, Bur. & Q..| November. |: 


po eky ay lh 3d wk Jan. 

0 @ Erie. July....... 
onic t.West’n. lst wk Jan 
Chic. Mil.& St.P.'3d wk Jan. 


Chic. & N’thw’n. | December. |: 


Ohio. Peo.&S8t.L.. | 3d wk Jan. 
Chic. R’k I. & P..| December. 
Chio.St.P.M.&O. December. 
Chic, & W. Mich .|3d wk Jan. 
Cin.Ga. & Ports./October. . 
Cin.& Kent. Sou./November. 
Cin. Jack.& Mac.|/3d wk Jan. 
Cin. N.O. & T. F.|3d wk Oct. 
N. Orl. & N. E.| lst wk Jan 
Ala. & Vioksb. lst wk Jan 


Vioks.Sh. & P./1st wk Jan 


. Ports. & V. December. 
Clarion River . Nov ember. 
Clev.AkronéVo | August.... 
Clev.Can. &So..|3d wk Jan. 
OL.Cin.Ch.ds8t.1 3d wk Jan. 

Peo. & it’n.| December. 
Ol. Lor.& Wheel 3d wk Jan. 
Dol. Midjana....| | December. 
Col. H. V.& Toi |December. 
Dol. Sand’y & H./3a wk Jan. 
Colusa & Lake ./December. 
{ etesee |Nov ember. 
Oumb'!’d Valiey. | November. 
Denv. & Rio Gr |3d wk Jan. 
Des M. & Kan. C.| lst wk Jan 
Det.Lans’g& No.|3d wk Jan. 
Det. & Mackinac} November 
Dul.&Ir’n Range| November 
Duluths.8.@Ati./3d wk Jan 

Jol. & East December 
Eureka Springs.| November. 
Evans.& ind’p 8|3d wk Jan. 
Bvans. & Kich..|3d wk Jan. 
Bvanev. & T. H./3d wk Jan. 
Fitoh 





burg.......; December 
Flint & P. Marg. 3d wk Jan. 
Ft. W’th&Den.©. October. .. 
Ft.W. & Rio Gr. 3d wk Jan. 
Gads. & Att. U. December.| 


Georgia & Ala.. 3d wk Jan. 
@a.Carla & No December. 
Geo. 80. & Fla.. December. 
Gr. Rap. & Ind. |3d wk Jan. 
-& Ft.W 3d wk Jan. 
Traverse City. 34 wk Jan. 
Mus. G. R. &1 3d wk Jan. 
be all — 3d wk Jan. 
Grand Tru | Wk Jan.25 
Chic. & ar ir | Wk Jan.18 
Det.Gr.H.&M Wk Jan.18 
Great . 4 


Bt.P. M. & M December. 1,492, 513 1,152, 990 14,88 
181, 998 | *131,0 


East of Minn.. |December.| 


Montana Cent. | December. | 
December. 1,813,234 1,398" 652 18; 12 


Tot. system. 


Jan. 1 to Latest Date. 








b 








ustin & N’west November. 
salt.Ches.& Atl. December. 
B.&O.East Lines December. 




















Brooklyn Elev.. 4th wk Jan 


Buffalo & Susq. . Fr’ mJuly 1 


Camden & Ati.. November. 
CanadianPacitic 34 wk Jan. 
Cape F.& Yad. V. 3d wk Jan. 





4,39 4,7 
524,710) 541, 398 
atts 684 i. O51, oe 


“O@ 


0s | Ohio Southern. 
| Oregon Imp. Co. | Novemper. 


445 
oR 














495| 122,718 
284 i653 1 198,707) 1, 158, 231 


90,328 12,346, a7? 
82 


30,676, 1,511, "869 
26,386 15,167,051 - 














Latest Gross ‘Earnings. 


Jan. 1 to Latest Date, 





Roaps. 





Gulf & Chicago... December. 
Hoos.Tun.& Wil.|November. 


| Hous.E.&W.Tex|3d wk Oct 
| Humest’n&“hen| December. 





19.012 18; 300] 451, 
¥ 212 3 
aes 800 Ay 13} 33,899 


| 

————___ 
| Weekor Mo| 1895-6. | 1894-5. 1895-6. {| 1894-5, 

I 


ae or . . 
4,932/ 5908 46,851; 49,201 


48.652! 37,794 


1 ll 
Illinois Central.|December. 2,094,987 1 751,486 20,494,033 18, 845 on 


Ind, Dec. &West.|4th wk Dec! 
Ind. Lil. & lowa.|November. 
In.& Gt. North’p|3d wk Jan. 
tInteroo, (Mex.)|Wk Jan.18 
| Iowa Central....|/3d wk Jan. 


Iron Railway...) December.| 
Jack. T. & K. W.|December. | 
Jamest’n & L. £./Septemb’r. | 


Kanawha& Mick |3d wk Jan.' 
ee a ee 3d wk Jan. 

K.C, Mem.& Bir.|3d wk Jan. 
Kan. C, N. W..../December. 


Ken. o. & Beat./December.| 


K.C. Pitts. &G../3d wk Jan. 
Kan. C. ‘Sub. Belt /3d wk Jan. 
Keokuk & West. /2d wk Jan. 
L. Erie All.& 8o./December. 
L. Erie & West../3d wk Jan. 


Lehigh & Hud../December-. | 


Lex’gton &East.|/November. 


Long Island...../3a wk Jan.! 


Los. Ang. Term. |December. 
Louis. Ev.&S8t.L./3d wk Jan. 
Louisv.& Nashv./3d wk Jan. 
Louis. N.A.&Ch./3d wk Jan. 


Lou. St.L.& Tex.|December.| 


Macon & Bir.n..|December. 
Manistique...... December. 
Memphis&Chas./2d wk Jan. 


{Mexican Cent../3d wk Jan.) 





Mexican Inter’1.|No zember. 
tMex. Nationai. 3d wk Jan. 
| Mex. Nortnern.. November, 
nae ney R’way Wk Jan.18 


1 Mexican S0...../1st wk Jan! 


neae .é St.L. 3d wk Jan. 
~ St.P.&8.St.M. 3d wk Jan. 
Mo. Kan. & Tex. 3d wk Jan. 


Mo.Pac.&lron M 3d wk Jan.! 


eee Br’ch.'3d wk Jan. 
isanane- 3d wk Jan. 

| Mobile & Birm../3d wk Jan. 
fo meet Ohio.. December.| 
— t.&Mex.Glf.|Nov ember.) 
h.Ch.& St. L. December. | 
an Central. November. | 


| N. Jersey & N.Y./Septemb’r. | 


| New Orl, &So’n. (December. 


N. Y. O. & H. R..| December.'4,020,847 3,644, 996) 
N.Y.L. E. & W. |July sesialintia 


N.Y. Pa. &Ohio.|june ___.. 
N. . 3d wk Jan.) 
| N. ¥.Su -|December. 
Norfolk Wot, |3d wk Jan.) 
Northe’rn (Ga.).| November. 
| North’n Centra!| December. | 
| North’n Pacitic. 3d wk Jan. 
| Oconee & West.| December. | 
| Ohio River...... 3d wk Jan. | 
Ohio Riv.& Chas|December. 
3d wk Jan. 





| Pacitic Mail.... |Dece: aber.| 
Pennsyivania... 
| PeoriaDec.&Ev. |3d wk Jan. 


| Petersburg...... November.| 
| Phila. & Erie...) November.) 


| Phila. & Read’g.| December. 
Coal &Ir. Gan oe 
Total both Cos. 





Pitteb. & West. 3d wk Jan.) 

Pitts. Cl. &Toi |3 wk Jan.| 
Pitts. Pa. & F.3d wk Jan.| | 
Total system. |3d wk Jan. | 
Pitt. Young.&A.|December. 
Quincey O.& K.C |December. | 
Rich. Fr’ksb.&P.| November.) 
Rich. & Petersb |November.| 


| Rio Gr. South’n |3d wk Jan.) 


Rio Gr. West’n.. |3d wk Jan. 
Sag.Tuscolia&H | December 

Sag. Val. & St. L |Novemner. 
8t. L, A. & T. H | 3d wk Jan. 
8t.L.Ken’et&8c | December. 
8t.L.Southw’rn | ‘d wk Jan. 
83t. Paul & Dul’t) |December 

San Ant.@ A.P | December 

8.Fran.&@ N.Pac | lst wk Jan 
Sav.Fia. & Wes! |November. 
Sher.Shrev.& 8 |2d wk Jan. 
Sil. Sps. O. & G |November 


Siiverton..... December 
do. Haven& Kasi November. 
80. Pacitic Uo.- 


Gal.Har.& 8. | November. 
Louis’a West. |November 
Morgan’sL&] | November. 
N.Y.T. & Mex |November 
Tex. &N. Orl. | November 
Atlanticsys.t | November 


2/323,167 2,077,125 14, “693, 797| 
"579. 362) 451,850) 3,1 31,797 
61,344) 61.813) 173,972 
19: 5,097) 193,574| 2,264, O18 
9,194) 209,701 672,613) 
,47 


55,3 
559,184| 517.784] 6,506,028| 6,031,261 
261,470, 239,373| °732,275| 674,752 

2°689| 1.948 29,016, 30,058 


450, 973) 383,642] 4,037,139 
1,833,257/1,551,928/21,581, oss 
December. 2,216, '358)1, 588,255/24,703,9 
December. \4 049.615 3,140,183)/46,290, ‘30a 
| = “er & N. E.| December. | 

1tts.C.C.& St. 
— = | Pitts.Mar.&Cn.| December. 
| Pitt.Shen.&L.E |3d wk Jan. 


474,541] 436,494 4,369,880) 3,850,353 

112,003} _94,681' 996 653] | 897,8: 

708,759) 731,348 5,373 365 5,353,281 
Bie ys 29, 497| preg hy 239,827 


1,639) 155,991! 7,884| 1,417,689 
L 463; 7a) 1,491,936 12’ 633 077.11 "952, 691 








8,343 13, 
0,328 14,146) 88} 427; 
66,693) 53,730) 703,063, 6 ose 
60,090, 79.93 33| 175,066) 220,839 
41,807, 46,442} 121,104) 140/049 
| 29,234) 114,462 85,422 
405) 4,885) 49,442) 3, 
94,304| 387,468 808'500 
4,362) 31,243 33,749 
228} _6,673) 27,702 325 
695) 74,848] 230,485| 210/533 
26,482, 23,347| 76,02 | 650 
30,066, 17,348) 265,585| 275,089 
342| 434) 4,870, 11,673 
10,405, 9,914) 29.470 27,105 
4,400, 3,606) 13,221! 9, 
| 5,953/ 16,482 11, 
a | _6,465) 81,198 77,455 
74,140, 60,073 203,216] 179,192 
35.240) 407,045 1,067 
16,453} 14900) 191,927) 1... 
48,583) 50,610) 163,629 3 
14.977 


| 546,981 ’ 
231,610) 187,426) 2,378,699! 1,959,839 
87,591, 74,094! 256, 391! 214,609 





0,000 373,000} 1,163,000 +024,000 
2, Y 39,000 
383,000) 1,202,000 1,051,000 
; 493] 
Goats “Sores $Hieety Pooces 
ey’ o , ie 
15 ae7) i 4,371,863) 4,623/91 
2,153 277419! 29, 
32,635) 30,062) 264:327| 247,377 
7.396) 12,663 89,026] 102,465 


44,338,889 (41,797,498 
13,761,192 
2,552,623 
173,168 
1,962,984 
565,737 





413) 12,394 47,472 35,632 
19,459) 16,514 186,741 168,571 
17,711; 14,693 49,254 44,079 

271 979| Ss eae cocesens 
373,651) 325,269) 4,366,633) 3,874,285 





|December.|5,639,604)5,153,789 6 4,627.177/58,7U4,283 
re 19,609 55,355) 55,528 


41;520| 498,746 





20,144,191 
2 21'545,808 
41.639,999 

679,126 





93} 61,95 768, 
|December.|1,37%,199 1,243,191 15,482, 87 14, 7 iH 
3'851 3.829 44,796 
ey 892 6,227 36.085 6 84 
4,903; 21,556 72.673 64,666 
12,254 12,285 37,661 36,054 
4,359 2,192 10,935 6,577 
41/546, 36,033 121,269) 108,097 
92,190} 99,899) 1,727,992) 1,224,127 
261,320 














, 393) -114'171! 113,596 
6,661 4 77,219| 78,936 
| 27,750 71,730) 72,670 
| 4095 45,482) 31.929 
97,500) 102,700 _ 232/800 2 
110/335) $64 1,556,927| 1,442,186 
177.759| 250,630 1,971,8:8| 1,946,751 
9,399, _ 7,813 9:8 4 
285.02 | 341'820 3,081/269| 3,504,465 
6.338 0 ; 1298 


1 18,435 19,982 











Pacific syste: | November |2,915. 3,71918,787 »787,926 29,898 325 28,842 


Totalotall |November. 4, 384 
539,675|_ 7 792, 171| 5,332,817| 5,573, ‘559 


Affiliatedline |November 


862 42,551,401 40,794,948 


Grand total | November |4,924,466 5,062,033 47, $34,501 46, 7368.5 507 
27,165! 4 985| 8,353,576 


So. Pac. of Ue |Novembe: 
So.Pac.of Ari | November 
So.Pac.ofN.M |November 
Northern Ry. | November 
Southern Ry.. | }d wk Jan. 
Staten [sl. K. 1 |November 
StonyCl.&CMt. | ovember 
Summit Branch | November 
Lyk. Val. Coa |November 
Tot’iboth Co | November 
Texas & Pacit: |3d wk Jan. 
Tex.8.Val&N VW | December 
fol.&OhioCent ‘3d wk Jan. 











9581 


@ 
o 


"805,215; 


216,060| 203,525) 2,073,483» 914,285 
103'874| 83,290] ‘994,290 848.164 
191,384) 190,587| 1,840,19.| 1,996,542 
371,072} 349,532] 1,063,537, 999,520 








905 47, 
30, 037 32,536 96,212 92,940 
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7 | Latest Gross Earnings. Jan. 1 to Latest Date. 





BoaDs 
Weekor Mc} 1895-6. | 1894-5. 1895- 6. 1894 5 


For the second week of January our final statement covers 
80 roads, and shows 14°86 per cent gain in the aggregate, 








— ® 7 8 & 

fol. P. & West.. 2dwk Jan. 24,636 20,116 42.955 38,588 

fol.8t.L.&K.O.\3dwk Jan. 34623 26,620 79,581 73,008 
& Del... ....December.| 28 77, 27,456] 416,552 411,457 


Union Pacitie— 
Un. Pac. RR.. November. |(,362, gi !,333,111/13,193,860 13,707,162 
Or.8.L. & U. N | November. "300 749 467,774 4: 923,121 4626,644 
8t.Jos.&Gd.Is November., 55917| 55,853 564,925) 724/462 
Kan.C.&Om. | November. 6 986 7.355 64.473, 104,252 
Tot.8t.J.&G.1.j)3dwkJan., 14441 15,230 43,147, 42.096 
Br....-- a\3da wk Jan. 12,000 10,000 39,00Q 27,000 


Cent. 
Ach.Col.&P..\November., 27,524! 24555| 249, 090, 333,963 
Grd total.*c|November.|2,134,205 2,049,280 20,477, 600 21,462 222 








U.Pac. D.&G|November. 318.545, 306,176 2 $30,324 2,599,212 
Pangea October. ..| 134,603) 177,121] "22... ‘ee ee 
‘ash... 3d wk Jan.) 231,783} 216,547| 675 “908 616,191 

) Loar Northw. October. ..| 49,013 68,0. 220,224 2 11,994 


t Jersey..--- November.) 111,550) 103 374 1,559,675, 1,474,076 
WV. Gen.& Pitts|December.| 96,006] 75,494! 13121;610|  '978'741 
West Va.& Pitts.|October. ..| 37,181, 36.141] °3 8/757, 313/486 
Western of Ala.. November.| 61.464 52°842 492,481 48 5,428 
West. Maryland.| December. | 98,737; 92,354] 1,298,187, 1,248,453 
West.N.Y.&Pa|3dwk Jan.) 50,700, 51,200 ‘151,900 ‘146/400 
Wheel. & L. Erie/3d wk Jan.) 21 :700| 18, 340) 71,485! 57.978 
Wisconsin Cent.\3d wk Jan.| 64,682, 62616 183;458 169.913 
Wrightav.& Ten | December. 8, “406! 6,108! 85,723 73.557 


» given do not include Oregon Ry. & Nav., Un. Pac. Denv: 
@uif, nver Leadville & Gunnison, Montana Union and Lomvenwente 
a & South ao. u These figures inciude results oni eased liner, 


6 Includes earnings from ferries, etc., not given separately. {t Mexi- 
gan currency. ? teen only half of ines in which Union 4s a 


a half interes 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 
For the third week of January our preliminary statement 
covers 78 roads, and shows 8°65 percent gain in the aggregate 
over the same week last year. 


















































8d week of January, 1896. 1895. Increase. | Decrease. 
| $ g B | 
Alabama Gt. Southern... | 28,463) 31,617 Sesecene 
Bi BIRR a. nc 0ce<c0cecn- 18,405) | eeeees: | 
Atlantic & Danville ..... 9,473 i eeeoee | 
Balt. & Ohio Southwest.| 109,849) 124,463) 2.0... { 
Buffalo Roch. & Pittsb’g.| 59,695 53,789 5,906 
Burl. Ced. Rav. & North. | 89,749 68,319 21,430 
Canadian Pacific......... | $841,000) 274,000 67.000} 
Cape Fear & Yadkin Val. 12,902 9,329 3,573 
Chesapeake & Ohio...... 201,958 179,505 22,453) 
Chicago & East. Illinois 97,025 87,736 9,239 
Chicago Milw. & St. Paul) 537,012 443,406 93.608! 
Chic, Peoria & St. Louis. | 22,567 20,087 2,480) 
Ohicago & West Michigan) 26,812 25,157 1,655 
Oin.Jackson & Mackinaw; 11,684 13,004) ......2. | 
Cleve. Canton & South’n 10,295 is enon | 
Cley. Cin. Chic. & St. L..| 246,267| 236,581 9,636 
Cley. Lorain & weet s--| 19,371 19,196 175) 
Ool. Sandusky & Hock’g.} 15,972 19,217 otine ema 
Denver & Rio Grande. . 120,200 110,100 10,100 
Detroit Lans’g & North’n 17,46; To. | eee ! 
Duluth So. Shore & Ati 30,494 28,884 1,610 
Evansv. & Indianapolis 6,495 5,043 1,455 
Evansy. & Richmond....| 1,765 ck eee ! 
Evansv. & Terre Haute.. 20,916 16,88" 4,038 
Fimt & Pere Marquetts 54,3 4€ 43,456 10,904 
Ft. Worth & Rio Grande. | 8,142 11,444 oennened 
i iecamesecsndsdsene 33,609 26,030 7,519 
Georgia & Alabama...... 12,933 9,103 3,830 
Grand yy & Indiana | 33,532 31,537 2,295 
Cincinnati R. & Ft. W..| 7475 7,135 340 
Traverse City tsepen ones 1,139 721 418 
Musk. Gr. Rap. & Ind . 2,500 2,102 338 
Grana Trunk of Canada| 301,256 284,655 16,601 
Chic. & Gr. Trunk... 63,779 43,204 20,575 
Det. Gr. Haven & Mil.. 16,578 16,535 43 
lntern’] & Gt. North’n 60,090 i ee | 
Intercceanic...........0. 41,807 AGMAB occ sncs y 
fowa Contral............- 39,189 29,234 9,955! 
Kanawha & Michigan....| 10,228 6,673 3,555 
Kan. City Ft. 8. & Mem. 81,696 74,848 6,848 
Kan. City Mem. & Birm.. 26,432 23,347 3,135 
Kan. City Pittsb. & Gulf.| 10,405 9,914 491! 
Kan. City Suburb. Belt. . 4,400 3,606 794! 
Lake Erie & Western..... 74,140 60,073 14,057 
Long Island.............. 48,583 So) 6 ewe ! 
Louisy. Evansv & St. L 26,857 23,7514 3,103 
Louisville & Nashville... 383,885 371,530 12,355 
Louisville N. A. & Chic..| 53,567 50,288 3,279 
Mexican Central......... 191,204 188,560 2,644 
Mexican National........ 87,591 74,094 13,497 
Mexican Railway... .... 58,188 66,188 wins, aa 
Minneapolis & St. Louis. 31,384 27,759 3,625. 
Minn. St. P. & 8. 8. M.... 58,453 33,194 25,259 
Mo. Kansas & Texas..... 257,380) 231,746 25,634 
Mo, Pacitic & Iron Mt.... 410,000} 373,000 37,000 
Central Branch.. ...... 12,000 10,000 2,000 
Mobile & Birmingham. . 5,352 6,310 nian’ 
Sew York Ont. & West’n 61,344 61,813 apebese 
Norfolk & Western....... 229,194 209,701 19,493 
Northern Pacitic. ° 261,476 239,373 22,103, 
Ohio River........ “ 18,413 12,394 6,019, 
Ohio Southern. .... 17,711 14,693 3,01 
Peoria Dec. & Evansv... 20,159 19,609 550 
Pittsb. Shen. & L. Erie.. 12,892 6,227 5 
Pittsburg & Western..... 41,546 36,033 
Rio Grande Southern. .-. 7,941 5,042 
Rio Grande Western..... 39,700 32,600 
8t. Joseph & Gd. Island. 14,441 15,230 
8t. Louis Alton & T. H.. 25,450 27,750 
8t. Louis Southwestern... 97,500; 102,700 
Southern Railway.......| 371,072} 349,532| 
qoxas & Pacilic.,......0. 132,530) 154,798 
quledo & Ohio Cdutral., 3,087 32,536 sane nant 
abet 8t. L. & Kan. City... 34,623 26,620 8,003 
“i 231,738 216,547, 15,241 
= Y& Pennayiv. 50,700 51,200 oaghanes 500 
Wheeling & Lake Erie... fe 21,700 18,840 BOON actessdas 
isconsin Central..... 64, "682 62,616 DE: . cckntate 
Total (78 roads)........ 6,349,270, 5,844,115 607,640; 102,485 

















{ 
2d week of January. | 1896. 1895. Increase. | Decrease. 
P 8 8 8 

Prev’ly reported a won 6,269,461 5,463,795 837,875 32,209 

Interoceanic (Mex.) 42,100 ae ee ee 175 
Keokuk & Western...... a 9,159 5,953 8,206) —........ 
Mexican Railway........ 69,000) ara 228 
Sherman Shreve. & So.. 6,838) 6,064 a ° 
Toledo Peoria & West’n 24, 636) 20, » 116) 4,520) sc cccuee . 
Total (80 roads)........ 6,412, 194, 5,607,008 846.375 41,189 
Net increase (14°36 p.6.)! — seer-eee)  -wee-eee) 805,186)... 2 





above or below those charges. 


1894 

Roads, 
Clev. Cin. Ch. &S8t.L..Dec. 242,475 m1 578 
July 1 to Dec, 31.... 1,424,149 1,422;190 
Peoria & Eastern .. Dec. 36,802 36,802 
July 1 to Dec. 31 ... 220,810 220,810 
St. Louis Alt. &T.H.Nov. 135,695 t36,009 
Jan. 1 to Nov. 30 ... bis y 33. «=: 379,493 
July 1 to Nov. 30.... 181,678 182,320 











Net increase (8°65 p.¢.)..! _ -.-.-- i Bagger Ps Se anes 





do not include bond interest. 


1895. 
Roads. 3 
Alabama Gt.South.aDec. 176,550 172,360 77,664 
July 1 to Dec 31... 931,830 811.455 375,018 
Allegheny Valley....Dec. 213,416 136,133 48,895 
Jan. 1 to Deo. 31.... 2,569,083 2,176,708 999,428 
Baltimore Ches & Atl.— 
Sept. 1 to Dec. 3L..... 167,377 177,754 58,326 
Balt. & Ohio Southw.— 
July 1 to Dec. 31.... 3,449,232 3,325,767 1,269,593 
Butt.Roch.& Pitts.b.Dec. 264,600 253,511 90,523 
Jan. 1 to Deo. 31.... 3,053,142 2,733,211 830,636 
July 1 to Dee. 31.... 1,637,025 1,650,324 8,933 
Buffalo & Susquehanna— 
July lto Dee. 3L.... 257,333 179,854 126,783 
Canadian Pacific.a.Dec. 1,924,616 1,551,859 874,465 
Jan. 1 to Deo. 31....18,941,037 18,752,168 7,480,951 
Oentrai Pacific.b.....Nov. 1,133,790 1,149,338 452,531 
Jan. 1 to Nov. 30..-.12,008,766 12,106,051 4,434,174 
Ches. & Ohio.a.......De3. 929,617 800,247 304,679 
Jan. 1 to Dec. 31.... 9,793,324 9,127,666 3,156,550 
July 1 to Deo. 31.... 5,201,467 5,002,174 1,726,020 
Chic. M. & St. P.a....Dec. 2,764,653 2,203,524 1,236,860 
Jan. 1 to Dec, 31....30 "608,001 28,473, 1387 12, 360, 149 
July 1 to Dee. 31. ...18,067,722 14, 795, 090 7, *5 
Cleve. Canton & S8o..Dec. 54,898 47,633 11,842 
Jan. 1 to Dec. 31.... 677,242 608,955 146,766 
July 1 to Dec. 31.... 379,384 375,960 93,613 
Clev.Cin. C.&8t. L..aDec. 1,159,424 1,194,573 299,400 
Jan. 1to Dec. 31....13,976,705 12,948,140 3,551,648 
July 1 to Dec. 31.... 7,382,495 7,030,819 1,957,312 
Peoria & East'n.a.Dec. 151,057 140,608 39,292 
Jan. 1 to Dec. 31.... 1,971,159 1,586,066 503,20 
July 1 to Deo. 31.... 1,032,157 872,737 260,92 
fowa Central.b.. ...Dec. 160,260 139,607 62,377 
Jan. 1 to Dec. 31.... 1,679,702 1,667,370 ay 987 
July 1 to Dee. 31.... 947,202 851,405 371,837 
Jack. Tam. & K. W..De:. 23,687 94,304 def.16 
Jan. 1 to Dec. 31.... 337,468 803,500 29,792 
Mexican Telephone..Oct 9,431 8,259 5,189 
Mar. 1 to Oct. 31.... 74,490 69,914 36,155 
Minn. & St. Louis.a.Dec, 149,449 135,464 63,755 
Jan. 1 to Dec. 31-.... 1, 934, 573 1,777, aes 836,023 
July 1 to Dec. 31.... 1,131,922 994/046 510,393 
Northern Pacific. ».. epee. 1,496,399 1,315,780 576,746 
Jan. 1 to Dee 19, ‘033, 647 16, 731 ,322 7,785,799 
July 1 to Dec. 31. ly 939, 282 10, 335, 616 5,353,192 
Pacific Mail.......... Dec. 378,651 325,269 81,855 
Jan. 1 to Dec. 31.... 4,366,633 3,874,285 822,311 
May 1 to Dec. 31.... 2,893,129 2,630,999 me oa 
Phila. & Readiaog.. Dec. 1,833,257 1,551,928 738 
Jan. 1 to Dec. 31....21 "581,904 20; 144,191 9, 333" ‘040 
Coal & Iron Co..... Dec. 2,216,358 1,533,255 def.82,420 
Jan. 1 to Dae, 31....24,708, 902 21,545,808 af.594,802 
Total both cos ... Dee. 4,049,615 3,140,183 733,318 
Jan. 1 to Dec. 31....46,290, ’306 41,68), 999 9,288,238 
Phil. Read. & N.Eng.Dec. 62,598 61,958 17,3416 
Jan. 1 to Dec. 31.... 763,963 679.126 201,690 
St.Louis Alt.&T.H.bNov. 113,991 120,840 50,101 
Jan. 1 to Nov. 30 ... 1,209,159 1,225,210 549,771 
July 1 to Nov. 30... 581,964 608,131 275,336 
San Ant. & Aran. P..Dec. 177,759 250,630 62,148 
Jan. 1 to Dec. 31.... 1,971,823 1,946,751 560,280 
a ay ey -Dec. 1,82),871 1,677,18L — 633,229 
Jan. 1to Dec. 31....18,694, 116 13; 063, ‘691 5,456,502 
July 1 to Dee. a 10, 325,435 9,610,606 3,504,529 
Wabash.b ...........Dec. 1,079.155 1,017,681 289,033 
Jan. 1 to Deo. 31....12,65),901 11,624,324 3, 489 919 
July 1 to Dee. 31.... 6,977,493 6,236,828 2,127, 1566 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


56,925 
53 3,163 
2,499 
40,113 


93,688 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the net earnings of SrgaM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in tne CHRONICLE of January 18, 1896. The next 
will appear in the issue of February 29, 1396. 


—— Gross waa — -——Net Earnings.—— 
1895. 189 1894. 


84,357 
335,645 
61,276 
859,300 


52,828 


1,282,911 

82,785 
79,147 
562,308. 


75,139 
588,443 
6,423,310 
461,667 
4,596,842 
252,678 
3,912,855 
1,700,974 
901,248. 
9,975,027 
5,334,062 


3,286,660 


297,120 
47,209 
314,353 
3,317 
28,772 
56,764 
716,386 
455,200 
370,206 
5,186,249 
4,182,69 
31,318 
585, 1954 
507, 741 
604,961 
8,590,418 


df.187,42 
in36324 


417,433 
8,354,089 
18,212 
168,872 


295, 150 


118,510 
622,337 


065 
248,031 
2,735,746 
1 ,677,451 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earniags given in the foreg»ing, 
also report charges for interest, &c., with th2 surplus or deficit 


—_, rentals, ét.~ —_. id Net Earns.— 


1894, 
8 


85,446 
354 1,435 

559 

849 
18,219 
157,716 
112,830 


t These charges are simply for taxes and rentals of leased lines and 
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SUREEr RALLWAYS AND TRACILION COMPANIES. 


The following taole shows the gross earnings for the latest 
period of all STRE&T railways from which we are able to obtain 
weekly or moathly returns. The arrangement of the table 1s 
tue same as that for the steam roads—that is, the first two 
columns cf figures give the gross earnings for the latest 
Week or month, and the last two columns the earnings for 
toe Cslendar vear from January 1 to and including sucb 
latest week or month, 

SIREET KAILWAYS ANwv TRACTION COMPANIES, 











mini | Latest Gross Earnings. oe acoreenena Date, 

EAkNINGS. Week or Mo| 1895- -6.| 189 1894-5 | 1895-6. | 1894-5. 
aR wk + 

Baltimore Traction...;December.| 95,673, 85,663}1, _ 736 9-2,991 

Bath St. Ry. (N. Y.).. December. 1,587; 1,280 1,764 19,807 





Binghamton St. Ky... December.) 10,897; 8,745 126° "873 119,202 
Bridgeport Tract tion. 2d wk Jan.) 4,788} 4,152 9,791 8,450 
Brockten Con. St. Ry. December.| 21, il 18,236 273, «83 225,614 


| 





——Gross Earnings.——~ ——Net Karnings,-—. 
oes. 94. ° 1894, 


1895 
Roads. x « ® 
Brooklyn Traction. .Dec. 97, 982 93,579 38,201 30,752 
Jan. 1 to Dec. 31.... 1,026,699 1,133,925 224,647 438,561 
Cleveland Electric)..Dec. 135,826 113,485 49,388 44,923 
Jan. 1 to Deo, 31.... 1,503,620 1,306,521 519,400 501,500 


Dry Dock E. B. & Batt.— 


Oot. | to Dee. 21.... 186,914 182.528 49,196 46.580 
Jan. 1to Dee, 3L.... 737,944 675,303 180.870 210,068 
Duluth Street Ry. ...Nov. 19,307 19,378 10,298 10,609 
Jan. 1 to Novy. 30 ... 195,136 190,443 103,475 87,866 
July 1 to Nov. 30.... 95,902 97,232 55,731 54,381 
| Lynn & Boston ... ..Dec. 98,981 92.182 28,958 28,153 


Brklyn Queens & Sub Septemb’r.) ........| -...--.- 452,685 429,529 | 


Brooklyn Traction— | | 
Atlante Ave....... October. .. 82,551. 89,312) 706,268 813.998 
Brooklyn B. & W. E. October. ..| 7,937 6,154) 135,643 113,776 

Total ......-.-- December.) 87,982 93,579)1,026,699 1,133,925 

Buttalo Ry. 

Central Tra 

Chester Traction... ../\October. ..| 17, "094 16,627 

Chic. & So. Side R.T .| December. | 73, 639 

Cin. Newport & Cov.. December. | 

City Elec. (Rome, Ga.) December | eee 15,645 

Citizens’ Trac.,Pittsb. July....... 53,391 49,075 

Cleveland Electric... December.|135,826 113,485 1, 503,620 1,3°6, 521 | 

Columbus RR. (Ga.) . December.| 3,121 2, 1340) 44,271 27,000 

Columbus St. Ry. (O.,|3d wk Jan. 2 ll oo 10,598 3A, "633 









eeereees| see eee 





Coney Island & B’ lyn. December. 22,4 19,908 

Consol Trac. (N. J.) ..|Septemb’r. woe 538 201,885 1, ae = 1, 566.42 
Denver Con. ‘Tramw. December. 194 60,208) "718,039 "725 480 
Derby Street Ry...... 'Septemb’r. | 7, 610 3,795 a 





y.. .... \December.| 17,750 17,487! 212,886) 20 
Electric Trac., Phila Septemb’r. | 247,024 ar a «wae 6 
Erie Elec. Motor Co.. |/December.| 12,534 10,751, 150,119 . 
+ lushing & Colle ert December | 1, 483 
Galveston City 

Hestonville M. & re 













Arch Street.... ... November. | 35,032 18,302 ening e 
Race Street..... \November.| 9,113 2,484 ........ 
Botal........ } 
Hoosick Ry....- | December. 10,983 


SE canee- | 
..|December.| 17,776 18,489) -200---- + 
Interstate Consol. otf| 
North Attleboro... |December.| 8,936 ........ | cence 
Lake St. Elev. (Chic.)| December.| 55,023 45,739) saint coee 





November.| 147,035 127,766} 1,547,194 1,397,238 | 

(vittsb.) December.| 15,850 14,807) .....--.)  --+----- | companies which have heen published in the CHRONICLE since 

53,099 44,039] 624,054 497,950 | PLEMENTS. 
1,7¢ 


31, 060 | Choctaw Oklahoma & Gulf. 
380,931 314,315 | Cincinnati Hamilton & Dayton 


| 


coe | Edison Elec. Ulum. of New York.. 


1,0 esscoucs 
December.| 15,784 72th 216,271 199,133 | 
| | 





wehigh Traction...... |December.| 10,546 10,067) 119,588 97, 202 
Lock Haven Traction) December. ieee ediauente anne eececces | 
Lorain St. Ry.........| November as 74,4638 one | 
Louisville Ry.........|Septemb’r. 1158724 105,025) 966,698 875, 604 | 
—— Law. & Hav.. December. 28,939 25,711 421,577 285,621 

n & Boston...... 3d wk Jan.) 19,904 19,395 58,586 57,) oe | 


trop.(Kansas City) 2d wk Jan.) 29,694 26,475) 59,354 53,60 
Metropoliten (N. Y.)- eptemb'r. 571,113 483,706/ 4,381, ‘587 
Metrop.(Wash., D. ©.) 12dayeSep 7,440 4,17 
Montgomery St. Ry |December.| 4,383 3,623 
Montreai Street Ry...| December. 5 
Nashville 8t. Ry....-.- December. 
Newburg Electric. ---|Nov ember. 
New England 8t.— 

cities ine. ...loeceumer.| 28008 14,864| 232,214) 
Plym’th & Kingston’ December.| 2,082 1,874 29,815 29,851 
MOND ..cecscccosess i4thwkJan| 3,703 Hert onmanaee 
NowlavenaCentrey. | December. 4560 F.7O8)  nccoccee 
New Haven 8t. 1 oe -|Septembd’r. 19° 592 14, 257| 150,649 
New London 8t Ry. [Nevemnber. 2,718 23894 oanasee 


50,645, 35,216 








92,476 





| 


' 
207,339 | 


New Orleans Traction December. 121,373 100,066 | 1,349,063 974,568 

account and balance sheet, issued in circular form, and the 
| statements of earnings and expenses, the income account and 
| the general balance, for four years past, have been compiled 


N. Y. & Hariem....... GIDE .D canscenal césecees |1,015,076 1,106,017 
ee St. Ry.| 

...+«-| December. 7,602) 5, 168) 90,626) cco «ae. 
PA. —— St. “Ry. | December. 14 a es ee 
Paterson Ry..........|December.| 25,485 20, 353 298,318 243,881 
People’s Trac. (Phila.) Septemb’r.| 194, — 137,331)1,533,588 885,847 | 
Portsmouth St. Ry.../December. 27595 etmnbade | 36,752) .....--- 
Po’keepsie & Wapp F. Septemb’r.; 12,002 ........ 73,155 sie 
Reading Traction... .. December.| 16,394) 13,410) 188,396 163,864 
Roanoke Street....... November.| 2,835 2,661 | cose | _cewccce- 
Rochester Ry..... ..|December.| 72,934 65,434; 860,108 746,068 


Schuylkill Traction...|F’m Oct. 1.| 23,994 22,409) ... ..+ .....--. 
Schuylkill Val. Trac. .| December 4,120 3,165) 49,934 39,782 
Scranton Traction... .|December. 29,180 22,664, 299,322 253,686 
Second Ave. (Pittsb. ) December. DEO O cocccees 
Sioux City Traction December.| 7,268 6,964) 
Steinway Ry.......... November.| 24,503 14,919) ........ Sese-cus 
Streator Railway. November.| 1,129 1, aH 
Syracuse Consol. December 

Syracuse E’st-SideRy Dec ember. 





2. esses 
Syracuse St. RR.....-. December.| 22,907) 12,017 Pee ort 152,851 | 


Terre Haute El’c. Ry October. ..| 11 "998 8,661, 120,77 4) 88,226 


Jan. 1 to Dec, 31.... 1,399,200 1,270,284 604,449 505,425 


Oct. lL to Dec. 31.... 304,352 286,537 98,088 90,637 
| Third Ave. (N. Y.)— 

Oct. 1 to Dec. 31... 616,429 596.752 249,145 245,313 

Jan. l to Dee. 31.... 2,014,755 2,154,958 1,157,973 977,614 


Twin City Rapid Tr. Dec. 168,418 168,393 94,700 94,415 
Jan. 1 to Dec. 31.... 1,964,770 1,981,706 1,117, 1879 1,091,675 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 








the last editions of the INVESrors’ AND STREET RAILWAY Sop- 


This index does not include reports in to-day’s CHRONICLE. 


RAILROADS AND MISCEL, Co's, | STREET RAILWAYS. 

Volume 62— Page. Volumes 61 and 6 :— Page. 
.. 1831 Brooklyn Elevated 3 | 

. 182 | Chicago City 





| Colorado Midland................... 182 | North Chicago Street 
Peg Hock. Val. & Toledo .. 182 
dison Elec Llluminat. of B’klyn. re 





West Chicago Street........ .. .... 183 
West End (Boston)..... ............ 964 





Nore.—Full-face figures under STREEP RaILways refer to Vol. 62. 


Delaware & Hudson Canal. 


(Report for the year ending Dec. 31, 1895.) 
In advance of the annual report the statistics below for 


November.) 44,145 20,786 451,099 272, 230, four years have been compiled for the CHRONICLE. The 
2 : | results show 634 per cent on the stock in 1895, against 








| 1892 and 7°35 par cent in 1891. 


INCOME ACCOUNT. 














1895. 1894. 1893. 1892, 
Receipts— $ bo $ $ 
oO eee 7,864,152 7,864,152 9,939,648 9,629,333 
| From railroads . . ...10.129,032 9,448.993 10,212,412 10,3456,4:3 
From miscellaneous... 1,321,157 785,074 520,253 452,765 
TEs nscicienn ...--18,819,618 18,068,219 20,672,318 20,438,541 
| Operating expenses...13, 13,376, 733 12, 7529, 547 14,050,13t 13,977, 787 
Net.. — "6.4 44°, 886 5,538,672 "6,622,137 6,460, 784 
| Int., taxes and rentals 3.078 '442 3, 319.959 3. 407,637 34 425. 520 
For dividends..... 2,364,394 2,218,713 3,214,550 3, “3,035, 464 


—V. 62, p. 34. 
Delaware Luckawanna & Western Railroad. 


(Report for the year ending Dec. 31, 1895.) 
The annual report of this companv consists of a brief income 


for the CHRONICLE as below: 
EARNINGS AND EXPENSES. 





ey — 1°93, 1892, 
§ $ 
Gross recpts., all sources.44,201,909 43,058,862 48,790,973 46,226,253 
| Operating expenses. . 37781880 
Botterm'ts: equip do. ¢37-441,009 36,009,195 40,537,572 § 377 S80 
Total expenses. soonce87,441, ,009 : 36,008 009,195. 195 40, 10.537, 572 38,24 246,420 
Net receipts ........ ----- 6,760,900 7,049,667 8,253,401 7,979,863 
INCOME ACCOUNT. 

1895. 1894. 1893. 1892, 
Net receipts ...... -.. «=. 6,76°,900 7,049,667 8,253,401 7,979,8€3 
Interest and rentals .... 5,406,239 5,412,322 5,360,490 5,366,406 


Third Ave. (N. Y.) December.| ........ . '2,614,755|2,154, "958 
Toronto Ry........... December.| 88, 189} 78, 333) 992; ’302) "957,37 76 
Twin City 2. Tran. December.' 168,418) 168,393 1,964,770 1,981,706 
Union (N. Bedford)... December. te 13,381 196,227) "168,637 | 
Union Ry. (Saginaw). December.| 9,827; ....... 137,617} .ccc-<a. 
United Tra t. (Prov.) December. 138, '681| BEE - Sanianesl <saatuane 
Utica Belt Line....... December.) ......- eiaRe 161,836) 149,104 


Waketield & Stone.... December 3,769| 2,618) 55, "527 37,890 
Waterbury Traction.. December. 22,789 16, 56%! 247,730) .... 
West End (Boston)... October. .. 685, ey 645, 000 6, rth 000/5,741,000 
West Shore (Conn.)... October. 44 ime gaint tae 
Wilkesb. & Wy. Valley December. 43, 099 poe ats SL cashone 
Wilmington Street... Septemb’r. 3,092) 2,900  ....... ere 





Louisville. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns. The 
lntest full statement will be found in the CHRONICLE of 
January 18, 1896. The next will appear in the issue of Satur- 
day, February 29, 1896, 








Balance, surplus... 1,354,661 1,637,335 "2,892,911 2,613,457 
Dividends (7 per cent).. 1,834,000 1,834,000 1,834,000 1 834,000 000 








Surplus after divid..de of. 475 479,339 339 at.19% 196,665 665 rv 058, 911 779,457 
GENERAL BALANCE DEC. 31. } 
1895. 1894. 1893 1397. 
Assets— $ J 


$ 
Construction account...33, 742, 817 33,742,817 34,340,522 34,804,646 


+ Earnings increased largely on account of G. A. R. encampment in | 


Stocks and bonds, cost. 77107, 418,039 10,423,039 9,519,489 9,418, 531 
Net cash and cur. aects... *201, 343 *1 "248, 662 *1,745,639 "334, 783 


Worcester Consol..... December.' 39,054! 31, '712\ 441,603) 367,226 | Materials, uel, dc. ...... 2,231,223 1,658,244 1 663, 568 1,652, 546 





«200 -eeeee46,593,422 47,072,762 47,269,418 46,210, 506 


-- 26,200,000 26,200,000 26,200,000 26,200,000 
3,067 ‘000 3, 67,000 3,067,000 3,067,000 
Surplus account .. 17, 326, 422 17; 805, 762 18 002,418 16,943, "506 


Total liabilities -ooee46,593,422 47,072,762 47,269,418 46,210,506 
* Net balance of assets over liabilities. 


The report shows that 5°17 per cent was earned on the stock 
in 1895, against 6°24 in 1894, 11:04 in 1893, 9°98 in 1892, 9°21 in 
1891, 10 in 1890 and 8°20 in 1889, 

The statement of items on both sides of the account which 
go to make up the above “ net cash and cutrent accounts” of 
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$1,745.639 in 1893,7$1,243,652 ia 1834 'andj$201,343 in 1895, are 
as follows: 








; 1895. 1894. 1893. 
Accounts receiv zble as ‘follows :— 8 8 

Cash on hand .......... © ces cos-cce-cce, 934,308 1,120,614 1,130,381 
Coalon hand (less than mirket value) .1,852,239 1,419,770 1,542,816 
Advances to leased rvads. .....-..--.. 974,918 1,035,989 1,653,052 
Advances on coal to be delivered, &¢.1,673,936 1,632,164 1,615,871 
Coal vilis aad sundry accounts due...1,359,422 1,374,158 1,864,757 
Sundry accounts receivable. ....... ..1,266,438 742,319 502,473 
Total... <6 o-secccce-cee-sevcesseeS 041,399 7,316,113 8,309,190 

F Less accounts payable, viz.:— 
Past-due div’ds, interest and rentals . 147,763 155,192 129,187 
D. L. & W. div. pay. Jan.,’95and’96.. 455,500 458,500 458,500 
Rentals payable after Jan. L.......... 1,664,139 1,664,133 1,657,576 
State taxes payable after Jan. }...... 417,489 455,83 512,005 
December pay-rolls payable ia Jan... 878,343 745,960 809,258 
139,741 139,740 241,741 


Boods and mortgages, .......--..---- 
Vouchers due and payable after Jan. 1.2,080,1%9 





Sundry railroad accounts..............2,023,753 824,398 $90,00uU 
Total... peneses eeceeesens------ 7,839,916 6,067,451 6,563,554 
Balance of accounts receivable....... 201,343 1,243,662 1,745,636 


*Of which $3,293,333 has been paid since close of year.—V. 61, p. 924. 


Oregon Railway & Navigation. 
( Year ending June 30, 1895.) 
By the receiver’s office at Portland, Ore., we have been 
favored with the following statement for the year ending 
Juae 30, 1895. 


Gross earnings .....0.-$4,252,212 
Opera expen, & taxes. 3,220,121 


Offsets— 
Loss on steamer lines.... $55,380 
Interest on lst mortgage on See 
64 















Net earnings........ $1,132,090 ; Do. current liabilities... 
Int. on bonds owned.... 8,0 — 
Miscellaneous.......... Pa 21,502 Total offsets...... -$351,634 
—— Surplus fur year. .--$309,681 
Total income.......... $1,161,315 


—V. 62, p. 85. 
Philadelphia Wilmington & Baltimore Railroad. 
(Report for the year ending October 31, 1895.) 
This road is leased to the Pennsylvania Railroad and its 
operations have been as follows: 
EARNINGS AND EXPENSES. 




















1894-95. 1893-94. 1892-93. 1891-92, 
Earnings— 5 bo $ 
Freight .... ....... --000--4,188,9'2 3,841,208 4,499,916 4,024,713 
Passenger .............-..-4,078,913 4,080,159 4,482,712 4,589,716 
Miscellaneous ........... -- 874,687 814,591 885,373 823,373 
Total ................2.9,142,532 8,695,958 9,368,001 9,437,802 
Expenses— 
Maintenance of way, ote..2,008 40 
» equipment.. 
Conducting trausportat’n.3,969,866 6,349,332 7,214,592 7,275,175 
i diaddccasapecesonen 157,854 
re eitecomeantia 6,526,891 6,349,332 7,214,592 7,275,175 
Net earniogs ...... -eee--0-2,615,642 2,346,626 2,653,409 2,162,627 
INCOME ACCOUNT. 
— 1893-94. 1892-93. 1891-92. 
Net earnings....... .......2,615,642 2,346,626 2,653,403 2,162,627 
Other income..... Pe 420,938 405,994 283,193 
aune---- smear nin «s2-.-3,124,811 2,767,564 3,059,403 2,445,820 
uct— 
Interest 0a boads......... 255,200 255,200 249,973 254,560 
Interest on car trusts and 
ground rents......... ... 68,329 89,973 101,668 67,159 
a rea 1,330,067 1,157,162 1,179,712 854,805 
Extraordinary expenses.. 26,287 36,102 86,219 134,768 
Taxes and miscellaneous. 175,664 111,399 111,190 101,345 
cs ee eee 827,354 768,258 886,45L 827,354 
_ eae hie acaba 2,683,401 2,418,093 2,615,213 2,239,991 
Ro - 441,410 349,471 444,190 205,829 
GENERAL BALANCE SHEET OCTOBER 31, 1895. 
Assets. Liabilities. 
Read and equipm’t...$15,056,276 | Capital stock.......-.. $11,819,350 
Real estate............ 362,867 | Bonds(seeSuUPPLEM’T) 5,730,000 
Bonds & stocks owned 4,255,999 | Mortgages and ground 
Due from other com- DOGG .csned “00 sane . 161,000 
panies (tratfic)...... 4),247 | Pay-rolls & vouchers. 710,065 
Due from other com- [uterest matured, un- 
panies (other accts.) 134,536 collected. ........ moe 21,250 
Due from agents, ete. 339,457 | Dividends.... .....-..- 473,703 
Materials on hand ... 276,282 | Int. & div. due Del. RR. 61,247 
Sinking fuads......... 620,0V0 | Siuking funds ....... 620,000 
tena 899,819 | Prot aod loss........° 2,385,917 
Total assets ....... .$21,985,533 Total liabilities.....$21,985,533 


—V. 62, p. 139. 
Columbus Sireet Railway Company. 
(Report for the year ending Dec. 31, 1895.) 

President Emerson McMillin says ia the report : : 

General Results.—The increase in gross earnings is very 
gratifying. The general condition of the property is decid- 
edly better than a year ago, owing to new Constructivun, new 
rolling stock and extensive repairs on old equipment. The 
total number of passengers carried was 13,841,869, an increase 
of 1,165,851, or 9°2 per cent compared with 1894, The total 
car mileage was 3,592,333, an increase of 397,737. The report 
says further: 

The increased cost of operation is wholly due to an increase ia main- 
tenance of way, maintenance of equipment and traasportation. In 
maintenance of way, the reballastiag aud renewal of ties oa Glenwood 
Avenue, new crossings at railroad tracks, special work at various 
Points, and replacing of wooden with iron poles, are in the nature of 
an extraordinary expenditure, aad have no corresponding itemsin 
maintenance of way for1894. The increased cost of maintenance of 
equipmeat is due to expenditures in thorough general repair of car 
bodies and repainting equipment a uniform color. The increase of 
over $16,00¥ in transportation charges is due to the fact that more 
cars were in service than in 1894, and mvre than 75 per cent of our 
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employees have been in the service a sufficient time to entitle them to 
the maximum rate of wages. 

Construction and Hquipment.—Duriag the year 1895 the 
total expenditures charged to coastruction and betterment 
account amounted to $30,303, and the total expenditures on 
aor ae not charged to operating expeases amounted to 

545.818, 

Description of Track, Equipment, &c—The report furnishes 
a statement as to the track, power station and car equipment. 

Statistics. —The following table shows various facts of in- 
terest regarding the operation of the property: 
























Per car per 1895. 1894. | Per car per 1895. 1894, 
mile— Cts. Cts. mule— Cts. Cts. 
Earnings ........-- 17°40 17°40 | Maintenanceof way.. 0°9 06 
Oper’ing expenses.. 8°70 8°10 | ” equip.. 1°0 0'8 
Net receipts ........ 8°70 DG] FOWOP ccccscccdcccscecs 0s o'9 
The earnings, &c., were as follows: 
1895. 1894, 
Gross earnings.......... nibanassaee eocnccesese $626,485 $563,036 
Expenses— 
Maintenance of way.............. qesteownmss ee 17,246 
as equipment.......... -- 38,448 29,022 
Conducting transportation...... -- 162,027 151,647 
SE EES 27,440 28,089 
General .......... 45,477 43,358 
Total $311,595 $269,362 
Net earvings from operation............. -- $314,890 $293,674 
I III, os. nsnacsredandiescicdscsdannas 3,510 3,775 
TD ciGhicc mms chionionakeeie seGac aaaanne $318,400 $297,449 
PUSOE GAATGOS cccce sade cnesndvinccoassccescce 183,5 176.648 
PPPEED ios cttocacdes. cnctpéete dc. cctedess 120,000 45,000 
NR icieksntsasscioossenaue as epnagee $303,506 $221,648 
DE ncckaccdiktia: sepbaddamebsnminaenkeianve $14,894 $75,801 
CONDENSED BALANCE SHEET JANUARY I, 1896. 
Assets. Liabilities. 
Plant, property, &c ...$6,226,863 | Capital stock 
Crosstown St. Ry. Co., onded debt..... 
leaseand ownership. 572,000| Crosstown St. Ry. Co., 
Boads owned—Crosst’a 5s, guaranteed . ..... 572,000 
St. Ry. Co., 58..ccce-- 97,000 | Reconstructiou reserve 45,793 
.. AE Ares 3,324 | Bills payable ......... 0,027 
Accts. & bills rec’v’ble. 18,995 | Accounts payable = 47,043 
Prepaid insurance, &c. 7,124) Accrued int., taxes, &e. 8,259 
Supplies on hand......- 1,442 | Profit and loss ......... 192,140 
Prepaid account........ 12,008 
WE iake vse sess oad $6,938,762 | Total................86,938,762 


—V. 60, p. 656. 
Edison Electric Illaminating Co. of Brooklya. 
(Report for the year ending December 31, 1895.) 

President Ethan Allen Doty says ia the report: 

Purchase of Citizens’ Co.—During the year an agreement 
was reached with the owners of the Citizens’ Company by 
which the Edison Company purchased the entire capital stock 
of the former ($500,000) for $175 per $100 share. To provide 
for the above purchase and for other expenses consequent 
upon it, the stockholders of the Edison Company authorized 
an increase of capital stock from $3,000,000 to $3,750,000, and 
an issue of additioaal bonds to the amount of $500,000. 

The purchase of the Citizens’ Company was completed so 
that its plant and property came into our possession on July 
1, 1895. As was anticipated the new system proved to be a 
valuable auxiliary to the Edison Company. Its earning 
power, even at present, before we have been able to pat into 
force all the economies we have planned, would pay a good 
interest upon the amount we have expended for it. 

Earnings, Ztc.—The Treasurer's report shows a steady in- 

crease of gross earniogs, which with our reduced rates de- 

notes a revival of business in our city. While the percentage 
of operating expenses has been reduced by the more efficient 
working of our steam plants, our taxes to the city have been 
seriously increased over last year, which somewhat affects 
the net earnings of the vear. Our taxes.for the vear are: To 
the city and county, $37,469; to the Scate of New York, $5,531; 
or a total of $43,000, contrasting with $28,499 last year. We 
have paid the interest on our bonds, dividends on our stock 
and carried $25,000 to depreciation reserve accouat, after 
closing out every doubtful account on our ledgers, and with 

@ most promising outlook as to future business. 

Statistics.—A comparative statement of earnings for three 

years past was given last week. The following table shows 

the increase of the business since 1890: 





Gross. Net. 
$651,056 $267,349 
457,603 223,406 
339,919 161,058 
eeee 238,156 101,281 
148,369 62,759 
86,187 22,666 
1895. 1894. 1893. 
Number of customers............----. 1,859 1,707 1,503 
Number of lamps, 16 C. P.........0«-.154,523* 128,123 100,533 
Number of motors, H. P...... Sstninens, . ae 1,833 1,423 
Number of are lights............e0--2. 3,647 3,307 2,709 
* Including city or public lights, 2,818. 


CONDENSED BALANCE SHEET DECEMBER 31, 1895. 
Dr. 


or. 
License account........ $945,000 | Capital stock............$3,750,000 


Edison prop. acct.—real First mortgage bonds.. 850,000 

estate, bldgs., etc. ... 2,7€3,724 | Accounts vayable....... 84,582 
The Citz. Co. prop. ac.. 1,033,792 | Div. dae Jan. 15, 1896. 56,250 
Ins. fund invest. ace’t.. 56,265 | Acer’d int. on bonds.... 10,625 
Accounts receivable. ... 90,673 | Insurance fund........ a 56,265 
Coustruc. mater’l, etc... 42,510 | Depreciation res. fund.. 100,00 
Cash on hand.......... m 25,168 | Profit and loss........-.-. 49,411 


——— wo 
Total......-...----20$4,957,134 | Total. cecon..--cenene$4, 957, Loe 








—V. 62, p. 184. 
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American District Telegraph Company. 
(Report for the year ending Dec. 31, 1895.) 


President Thomas T, Eckert says in the report: 

General Results -The depression which began in 1893 has | 
continued, making it practicable for this company to main- 
tain its profit and show a small increase in the net for the 

ear only by continuing its policy of the strictest ecoaomy. 
The profits to the stockholders in the coming year will d:- 
pend entirely upon the condition of general business. Tne 
accounts of the company have been examined by an expert 
accountant, and his report, which is on file in this offi:e, 
shows them to be in excellent condition. During the year 
there has been an increase of 3 district offices, 376 call boxes, 
54 miles of wire. The lines and facilities have b2en main- 
tained in good order and are all ia first-class condition. 

It has not been found practicable to maintain the iacrease 
of rates which was inaugurated after the acquisition of the 
Mutuil District Messenger Company, and the old tariff of 
rates has recently been substituted, from which we hope to 
recover at least a part of the pa‘ronage which was with- 
drawn on account of the increase. 

Securities—The stocks and bonds in company’s treasury 
consisted of the following at their par value: 700 shares A. D. 
T. Co., Balt., $3,500; 1,760 shares Dist. Tel. Co., Boston, 
$44,000; 250 shares A. D. T. Co., Cleveland, $5,000; 1,750 
shares Holmes Elec. Prot. Co., $175,000, and 10 coll. trust 
bonds W. U, T. Co., $10,000. 

The company’s stock is $4,000,000, of which $155,300 is in 
the treasury. 

Statistics—Earnings, etc., have been as below. The gross 
receipts in 1895 include $14,979 miscellaneous raceipts—divi- 
dends and interest—and the expenses include $13,079 spent 
for construction. 

EARNINGS, EXPENSES AND CHARGES. 














1895. 1894. 1893. 1892. 
Gross receipts......... $554,957 $552,095 $649,793 $599,345 
Operating expenses... 474,322 483,954 550,003 633,728 
Net earnings....... $80,635 $68,141 $99,790 $65,607 
Dividends............(3%) 115,323 (1%) 38,440 .....0..  — -nnneeee 
MAIAMOD. 2.2020-c000 def.$34,688 sur.829,701 == .....20e n en nne 
Previous surplus...... 70,660 a = eenennee «. enenition 
Tot. surp. Deo. 31 $35,972 ae ae 

1895. 1894. 1895. 1894. 
. 1,416 1,362% | Mess’g’r cal 8.2,306,302 2,298,359 
69 66 | Tel’g’ms del’d.4,582,385 4,373,953 
0,308 29,932) Cire'l’rs del’d.6,457,346 6,519,159 

1,030 1,033 








—V. 60, p. 176. 
New Orleans Traction Company. 
(Report for the year ending Dec. 31, 1895.) 

At the annual meeting in New Orleans President J. H. 
Maury in his report stated. 

Financial.—While we have yet many diffi:ulties to over- 
come, our prospects are much more encouragiaog than at any 
time in the past. Wehave put into operation, under elec- 
tricity, during the past twelve months, eight different lines, 
aggregating approximately 55 miles, aid have completed the 
Levee and Barracks line ot 5°2 miles in addition. 

During the year 1895 our ind2btedness was reduced consid- 
erably over $1,000,000, and there was paid out for material 
and construction purposes a sum approximating $1,100,000. 
If we realiz2 approximately the value cf our assets the com- 
pany will have in its treasury something upwards of $25,- 
000, after discharging all indebtedness of every description, 
including disputed claims and accounts. We have on hand, 
however, unsold, approximately, $1,100,000 5 per cant mort- 
gage bonds of the Crescent City and Naw Orleans City & 
Lake railroad c»mpanies, and $590,000 of collateral trust 
notes of the New Orleans Trac‘ion Company. I: is fairly 
safe to state that the options to purchase the 5 par ceat bonds 
will be exercis2d between now and May 1 next, and should 
the New Orleans syndicate exercise its option to purchase the 
collateral trust notes hypothecated against its loin to the 
traction company, the indebtedness of the traction company 
would be entirely extinguished. There is, however, an obli- 
gation existing against the traction company to retire the 
outstanding mortgage loans of the Crescent City RR. Co., ag- 
gregating $135,000, of which some $60,000 will mature in the 
month of May next. 

The Crescent City RR. Co. has obligated itself to sell all 
real estate, etc., rendered unnecessary for its uses by the 
change of motive power and turn the proceeds over to the 
New Orleans Traction Co. to reimburse it for sums; paid out. 
It is my go ee to try and sell these proparties during the 
next spring, if possible. 

Track and Equipment.—As to track and equipment Mr. 
Maury said: We have now completed 112 miles of track, 

_ covering 138'2 miles of route, including 12°6 miles of We-t 
End line. We have on hand 258 electric cars and 17 addi- 
tional cars ordered, making a total of 275 electric cars. We 
have aiso 51 cars and 7 locomotives, operated ou the West 
End dummy line, or a total of 326 cars; all of which are in 
first-class condition, all of ths electric cars being new, and 
the larger portion of the West End dummy cars being also 
new. This equipment will be sufficient for our present re- 
quirements when we receive the 17 new cars being built by 
the Pullman Car Company, and which are expected to be 
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Statement of availasle assets and lia»ilities herewith sub- 
mitted. 

Needed Improvements.—The West Ead steam line has cost 
us 90 per cent to operate. I consider it of vast importance to 
equip this line with electric appliancas at the earliest practi- 
cable moment, thereby making a large sivingz in the cost of 
operation. The cost of the change would be approxim itely 
$50,000. It would b>» well, also, to reconstruct the Biyou 
Road line of 2 9 miles of track. Taese tw >liaes rec ns‘rucied 
would complete all the work which I believe would prove 
profitable to the c »mpuny at this time. 

We are now using 7 car barns, when 3 wouli accommodate 
our entire system. It costs fully an average of $15,000 per 
annum to operate these stations, so that an important saving 
will accrue by a consolidation of stations, to say nothing of 
the real estate that would be released. 

Dividends.—It is tru> that the making of these imor>ve- 
ments would defer the resumption of dividends upon 
your preferred stock, but [cannot conceive that tae h ld +rs of 
sail stock would object to the carrying out of a new policy 
which would s> largely strength2n and iacrease the intrinstic 
valu2of their property. S son as the fl>ating indebtedness of 
the company is fully discharged, it is our purpose t> a ljust 
the accumulated divideads in a minner satisfactory to the 
Seer and to bezii the payment of regular cash divi- 

ends, 

Difficulty as to Power.—The operation of our lines has been 
seriously interfered with throughout the entire year past 
by the almost daily interruption and stoppage of cars 
due to the failure on the part of the Louisiana Electric 
Light Company to supply us with a steady current. The re- 
ceivers of the Louisiana Company have already improved the 
service and promise at an early date to give us power to ope2r- 
ate a full quota of cars upon all our lines and to start up the 
Levee & Barracks line. The receivership proceedings azainst 
the Louisiana Co. were undertaken mainly at the instization 
of the New O-leans Traction Company to place itsalf in a posi- 
tion to operate continuously its cars, and to save at least 
somewhat of its half million dollars’ interest in the Louisiana 
plant. While it is true that we woull be much better off if 
we owned our own power plant, yet in visw of the large in- 
terest of the New Orleans Traction Company in the Louisiana 
E‘ectric Light Company I cannot advise the building of a 
plant at least for twelve moaths to come.—V. 60, p. 963. 
Chicago & South Side Rapid Transit (‘ Alley Elevated”) 

(Report for the year ending Dee. 31, 1895.) 

This road was placed in the hands of President Marcellus 
T. Hopkins, as receiver, on October 5, 1895. Ia the report for 
1895 the receiver states that on account of the sharp compe- 
tition of parallel lines reaching the same territory, it has been 
absolutely necessary, in order to retain patronage, to give a 
first-class, and therefore somewhat expensive, service. The 
receiver reports that $33,295 was charged to the operating ex- 
penses for taxes, etc., that do not properly constitute a charge 
against the revenues for the year. 

The earnings and expenses are given below. 


















Years ending Dec. 31— 1895. 894. 
Passenger CarningS ... ... .cccce-coc-coe coc+-$710,857 $679,381 
SEMOP CORTES .60dcnscsces..ccons 33,310 32,303 

eT ee eS $711,634 

“Operating expenses -- 

Maiatemames Of WAa¥...cco.coc .cccccccccce--cce $37,099 $42,692 
Maintenance of rolling stock - 83996 26,975 
Conductiog transportation.. cece 997,415 495,854 
General expense3........ - 8%,193 76,290 
IE: cctennseseed-tds * . 46,680 16,750 

ee $563,561 
Per cent of op»rating expeases...........-.... (75°5) (31°2) 
BO CRIED, cna, statin sndnntscanes ewer $143,123 
Interest on bonds................. sesee cos 935,900 525,000 

Mate06, GBs won scccssacctscocseesen 0setpaes StF $331,877 


The general balance sheet of D:c. 31, 1895, was as follows: 








Assets. Liabilities. 
Construction account $16,962,901 | Capital stock .......... $7,500,000 
Rolling stock.... ..... 1,006,331 | Funded debt..... « --ee2 10,500,000 
Materials and supplies Current liabilities, re- 
DU cenecees Sane 33,058 GOITER. 200 -cce innnenet e 31,226 
Current assets ........ 3,199 | Unpaid interest past 
Cash on hand, receiver 135,274 eae ® genous 525,000 
Cash on hand, special Interest due April 1.... 93,750 
DORIRTOR. o05- -. sccses 106,302 
Profit and loss ........ 39,911 
IE cieaienen cone $18,649,976 THE cnncccutccsnsd $18,649,976 
—V. 62, p. 137 


Lake Street Elevated Railroad. 
(Report for the year ending December 31, 1895.) 


The Chicago papers state the facts from the annual 
report which was read by President Louderback at the annual 


meeting substantially as follows : 

‘The management has let contracts four equipping the road with eleo- 
tricity under most favorable conditions. The West Chicago Street 
RR. Co. is to furnish power at 10 per cent over actual cost, thus sav- 
ing the company a large sum annually. Electrical equipment, we be- 
lieve, will have the effect of greatly reducing our operating expenses. 
Its cost is estimated at about $249,410, includiag barn and repair 
shops to accommodate thirty-eight cars. 

The Wabash Avenue extension was opened for traffic on on Sept. 22, 
1895. The result has been fully up to our expectations. It was 
deemed best not to build the Humboldt Park line. The real estate pur- 
chased to build the line, and costing over $368,350, is no w!being placed 
upon the market. The money realized wili be used to reduce the com- 
pany’s liabilities. 

We can expect a heavy increase of population from Garfield Park 





shipped on Jan. 15, and the cost of which is embraced in the 


westward, as it is rapidly filling up with avery ‘desirable class of 
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people. This, with the completion of the loop, should add within a 
year 10,000 ad titional passengers por day, and the natural increase 
gan be figured at 10 per cent per anuu non a conservative basis. In 
December, 1895, the average daily passenger traffic was 34,559, con- 
trastiog with 23,355 in December, 1894. We are improving our ter- 
minals at West Fifty-second street by building a commo lious station, 
with two elevators, which, with the close conn’ction with surface elec- 
tric lines, will materially increase our business, 

The outlook ts mach brighterthani¢t vatayowr tz, antl vic intar- 
est-beariog indebtedness, assuming that the scaling arrangement be 
carried o.1t, comes nearer the actualcostef the road We believe 
ultimately that the balance of the first mortgage bonds will ¢»m+3 into 
the reorgavization and receive the benefits of the guaranty by the 
Northwestern Elevated Railroad Company. ° 


Estimate —The report contains the following estimate of 
the results from operation by electricity : 

On the present basis of 35,000 passengers per day and an annual 
revenue of $20,000 from miscellaneous sources, we would have 4 
yearly income of $652,750; 45 per cent operating expenses by elec- 
tricitv would be $296,474, leaving net earnings $362,312. ' Fixed 
charges on the basis of the scaling arrangement being agreed to would 
be $224,190; income bond interest, $56,047; total, $230,237; balance, 
available for stock, $82,075. The electrical equipment, it is thought, 
will not te completed until April. 

Contracts.—The stockholders re-elected the three old di- 
rectors, whose terms had expired, and unanimously endorsed 
all the contracts entered into by the present management and 
the West Chicago, Northwestern Elevated and Union Loop 
companies, The contract with the Union Loop Company 
brought, it is stated, $441,000 into the treasury of the Lake 

treet Road. 

Statistics.—As indicating the improvement of late in the 
earnings, the report shows : 

Forthe three months ending Dee. 31, 1895, gross earnings, were $158,- 
789, contrasting with $131,498 in 1894; net, 866,630; fixed charzes, 
assuming all bonds will be eventually scaled, $67,156; deficit for 
hree months of 1355, $526. Forthe month of December there was a 
surplus over like charges of $3,268. 


For the year 1895, contrasting with ten months in 1894, 
results were : 








Year Ten mos. 
1895. 1894. 
ETOCS, $428,095 
Operating expenses (67°76 per cent) .......... 290,006 290,090 
Net revenue ten months...... ee, $132,004 
Taxes $17,000 $18,869 
Interest on bonds ..... 230,454 27*,858 
Intereston miscellaneous. .......... cee. -eeee 17,993 7,436 
I ebacudainteoodiniie pbhionbinsebcees sontdes $265,447 $303,166 
ee did cdawenseeioneedl iWiesase eoose $33,149 $165,159 
GENERAL BALANCE SHEET DEC, 31, 1895. 
Assets. Liabitities. 


Dr.— Cr.— 
Cons. and ‘ quipment.$15,938,551 | Capital stock .........810,000,000 
Tools aud material 15,334 | Bonds unassented .... 899,000 
Special repairs 71,299 | Collat’l trust debent’s. 3,763,200 













Less amount reserved Income bonds. ....... £68,000 | 
from contractors... 37,250 | Income scrip. .. 72,800 
Acc’ts receivable, etc. 414,041 | Trust receipts......... 25,000 
Suspense account 3,755 , Real estate morts..... 69,793 
TN sation. sits 12/537 | Bills payable ......... 571,500 
Revenue acc’t. 203,309 , Vouch’rs and pay rolls 40,478 
| Reser. for taxes, 1895. 14,000 
Coupons unpaid....... 277,805 
Reserve for 52d St.sta. 20,000 
Bate ccvcccecas .---$16,621,576 MO icsstsntsnasi $16,621,576 


In the treasury there are bonds additional to those shown 
above among liabilities as follows: 1st moctgage bonds un- 
assented $101,000; collateral trust debentures, $166,200; in- 
come bonds, $41,500.—V. 62, p. 85. 


Northwestern Elevated RR. (Chicago). 
(Report for the year ending Dec. 31, 1895.) 


This company and the Columbia Construction Company, 
which is building the road, held their annual meetings 
on Jan. 8. It was shown that from the sale of stock and the 
few Northwestern bonds that had been sold, and from other 
sources, a total of $4,108,000 had been raised. Subscriptions 
had also been oatainod from the insiders for $690,000 Colum- 
bia stock, with a bonus of 40 per cent in Union Elevated stock, 
and the balance of Columbia stock unsubscribed, about $600,000, 
it was proposed to offer to the public. It will carry, like the 
other issue 40 per cent in Union Elevated stock, 133 per cent 
in Northwestern Elevated preferred 6 per cent cumulative 
stock and 200 per cent of Northwestern Elevated common 
stock. The total cost of the road is placed at $7,290,000. 

President Louderback gave out the following from the 
annual report: 


The Columbia Construction Company is in the most flourishing con- 
dition possible, and the work which it has dove during the last year 
is phenomenal. We have acquired the entire right of way from Wilson 
Avenue on the north to Halstead Street and North Avenue on the 
south, and over two-thirds of the balance of the right of way to Chi- 
cago Avenue. We have put in the foundations from Wilson Avenue on 
the north to North Avenue on the south, and io Franklin Street from 
Chics go Avenue to Michigan, in Michigan from Franklin to Wells, and 
in Fifth Avenue from Lake t» Van Buren, since the 25th of May, 
1895. There only remaiao two additional condemnation cases to clear 
up the entire right of way, aud the foundations can be put in within 
six weeks. 

We have the iron distributed on the right of way from Fullerton 
Avenue on the south to Clark 4treet on the north, a distance of one 
and a quarter miles. The mills are shipping us 100 car-loads of 
iron per week, aud there is no rea+oa to suppose that the road 
will not be completed in one year from date. Everything has been 
purchased on a cash basis, at the lowest possibla market rates, and 


when completed we shall have the ch sapest aud best elevated road in 
a tng Ag miles of it beiag four tracks, apd 1°7 being two tracks.— 
- 61, p. 472. 





GENERAL INVESTMENT NEWS 





Reorganization Plans, Ete.—The following is an index to 
all statements relating to defaults, foreclosure sales, reorgani- 
zation plans, reorganization committees, payment of coupons, 
and receiverships, of the principal companies, that have 
been published in the CHRONICLE since the last editions of 
the INVrsToRs’ and the STREET RAILWAY SUPPLEMENTS were 
issued, all earlier facts of this nature being set forth therein, 
It does not, however, include matter in to-d+ y’s CHRONICLE. 

_ The following abbreviations are used : Plan for reorganiza- 
tion or readjustment plan; coup, for coupon payments; def. 
for default ; com. for committee. > 


RAILROADS AND MISCEL. Co’s. STREET RAILWAYS. 
Volume 62— Volumes 61 and 62— Page. 
Alberta Ry. & Coal Asbury Park & Belmar...... recor. 1012 
Anthracite Coal Roads........ com, Brigantine Transit. ...recvr. 137, bY 
Atchison System—Atlantic & Pa- Chattanooga Ulectric...... . bale 1154 
cific... ..+-forecl. suit. Chi. & So. Side R. T. pian 1012, 1063,13 
do Com, 1063, 1106, 1154, 188. 
Coloatel Elec. St. Ry. (Kingston, 
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ll enables 18) 
Brunswick Company.......... recur. 185 







Cave Fear & Yadkin Val. .. .reorg. 185 
Chester & Lenoir......... . 185 Wis, Medente. scd<anes . 66+0_. sant 
Chicago & Atch. Bridge . 185 | Consol. St. Ry (Portland, 0.).forecl. 966 
Chicago Gas . 185, Dallas Consol. St......... plan 1013, 1166 
Clev. Canton & So... Cle do do new co. 185 
July, 1895, coup. in def 40 Ft. Wayne (Ind.) Electric. ...reorg. 
Duluth & Winnipeg...forec!. decree 185 | Houston City St. Ry.........- > | 
Louisv. Evansyv. & St. L....... reora. 186 | Long Island Trac. ..sale 1013, 1065, 11 
New Orleans & So......... forecl. suit 185 do do new co, 1835 
New York & Sea Beach....... ecur, 186 | Milwaukee Street Ry...... sale 1155, 4 
Peoria Decatur & Evansv..... reorg. 183 , Nashville 'raction.............. sale $85 
Philadelphia & Reading....deposits 185 , Portland (Ore ) Consol. St.... plan &8 
St. Louis & San Fran....leaset lines 187 | Prospect Park & Coney Isl’d...sale 187 
PU Ds ss ccevicnncscesced coup. 187 , Seattle Cons. St. Ry...... reorg. 968, 1118 
do i) reorg. 187 | Water. & Brownville St. Ry..recvr. 1022 
United States Book........... forecl. 187 | West End St. (Rockford, t11.)..sale 94 
United States Cordage........ forecl. 187 7 


Nore.—Full-face figures under STREET RAILWAYS refer to Vol. 62. 


Anthracite Coal Roads—Agreement.—Oa Thursday, at the 
meeting of the officials of the anthracite coal ro ids, the special 
committee appointed last week made a report recommending 
the distribution of the coal tonnage on the basis shown below, 
The percentages recommended were unanimously adopted, 
and it was agreed that they should continue in force from 
Feb. 1, 1896, to Jan, 1, 1897, after which date they should be 
subjecc to revision on thirty days no:ice from any company 
d+ siring a change. All the eleven companies were represznted 
at the meeting. The Reading, it will be observed, is granted 
less than the 21 per cent claimed by it, and the percentage 
allowed the Delaware Susquehanna & Schuylkill is quite 
largely reduced from last year. The President of the latter 
company did not vote on the final acceptance of the 
agreement, but assurance was given that his company would 
abide by its terms, 

The percentages agreed on for 1896 and the production in 
1895, compared with 1894, are as follows: 






1896. —-—1895.—-—— 19894, 

Per ct. Production. Peret. Perct. 

Philadelphia & Reading.......... 0:50 9,905,059 21°47 20°02 
Lehigh Valley.... 15°65 7,360,454 15°81 15°52 
Central of New Je 11'70 5,348,194 11°57 11-71 
Delaware Lack & Wester 13°35 6,129,260 13°16 14°49 
Delaware & Hudson 9°60 4,347,843 9°34 9°65 
Pennsylvapia RR. . 11°40 5,025,645 10°79 11°42 
Pennsylvania Coal 4°00 1,716,832 3°75 4°12 
eee 400 1,820,038 3°91 4°03 
N. Y. Ontario & Western. .. 3°10 1,424,407 3°06 3°31 
Delaware Su:q. & Schuvikill...... 3°50 1,905,784 4°11 3°94 
N. Y. Susquehanna & Western.... 3°20 1,492,244 3°92 1‘79 
WOO .5cc00e bhchiieidnt «s.----100°00 46,545,760 1€0°00 10000 
Yesterday the sales agents decided to limit the prod- 


uction during February to 2,500,000 tons, against an 
output in February, 1895, of 3,133,246 tons. As to prices, 
at tide-water New York free on board, or gross, the following 
circular will rule: Broken, $3 25; egg, $3 50; stove, $3 75; 
chestnut, $350, This is a reduction as compared with cir- 
cular of Oct, 24, 1895, of 50 cents per ton on broken and 40 
cents on other siz s, but an advance about 35 cents above 
the prices lately current.—Vol. 62, p. 184. 


Atlantic & Pacifie.—Atchison System Receivership.—At 
Los Angeles, Cal., on Monday, in the United States Circuit 
Court, Judge Ross accepted the resignations of Aldace F. 
Walker and J. J. McCook as receivers and appointed C. W. 
Smith to act as receiver from February 1.—V. 62, p. 184. 

Baltimore & Ohio RR.—Funding.—The new board of di- 
rectors are maturing a plan for funding the company’s float- 
ing debt and providing for its financial requirements, but 
some time is likely to elapse before any public announcement 
as to the plan will be made. The reported consolidation of 
the various lines which make up the system between Pitts- 
burg and Chicago, to be called the Baltimore & Ohio North- 
western, it is said, is a proposition that is simply being dis- 
cussed. The New York members of the Board, all of whom 
have recently entered the management, are Messrs. Louis 
Fitzgerald, President of the Mercantile Trust Co.; Eugene 
Delano, of Brown Bros. & Co.; Wm. A. Read, of Vermilye & 
Co.; Howland Davis, of Blake Bros. & Co., and E, R. Bacon, 
President of the Baltimore & Ohio Southwestern. A collat- 
eral trust loan for $12,000,000 for funding floating debt, etc., 
and other purposes, is, according to common report, under 
consideration.— V. 62, p. 184. 

Boston & Albany RR —Advance in Stock.—The advance 
in the price of this co npany’s stock has given rise to rumors 
that the road was to be abeorbed by the New York New 
Haven & Hartford. A New Haven cfficial is quoted as say- 
ing. 

The New Haven road does not want to buy the Boston & Albany 


line at any such price as has been reported; the Boston & Albany 
people do not want to sell: there is no inteution to lease the property 
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and there is no movement on foot, either by the New Haven roal as @ 
corporation or by indiviauals representing the New Haven corpora- 
tion, to secure a control of the road.—V. 61, p. 829. 

Brooklyn Rapid Transit Co.—Long Island fraction.— 
New Securities.—The Central Trust Co. expects to be able to 
deliver about Feb, 10 the new stock and bonds of the Brook- 
lyn Rapid Transit Co., the successor of the Long Island [rac- 
tion. The old stock paying the assessment will get for each 
share $57 50 ia new stock and $10 in bonds.—V. 62, p. 185. 

Buffalo & Susquehanna RR.—Zarnings.—Earnings for the 
six months ending December 31 have been reported as fol- 
lows: 

6 months Gross Net Interest Sinking Balance, 
end, Dec.31. earnings. garnings. on bonds. Junds. S erplus. 

bioanehl $126,783 $30,040 $38,936 $57,407 
Sapo 9,854 75,189 24,316 28,509 22,364 
—V. 61, p. 1063. 

Burlington Electric Ry. (lowa)—Default.—This company 
defaulted Jan. 1, 1896, on the first mortgage coupons, aud at 
a meeting Wednesday the mortgage trustee was authorized to 
thoroughly investigate the condition of the company. 

Called Bonds.—The following bonds have been called for 
ea. The numbers may be learned at the respective 
oftices: 

CuHicaGo & NorRTH WESTERN,—‘‘Sinking fund bonds of 
1879” bave been drawn, interest ceasing Feb. lst. The num- 
bers and other data are given in an advertisement in another 
column,—V. 61, p. 1154, 

CLEVELAND & PITTSBURG.—Sixty-seven series ‘‘A” con- 
struction and equipment bonds have been drawn for payment, 
interest ceasing July 1.—V. 60, p. 604. 

HunTiInapon & BroaD Top.—Certificates of the H. & B. 
T. Car Trust fund, 6th series, will be redeemed April 1st.— 
V. 60, p. 346. 

WESTERN UNION TEL. Co —Thirteen sterling bonds have 
been drawn tor payment.—V. 61, p. 1066. 

Cape Fear & Yadkin Valley Ry.—Baltimore Plan Modified. 
—The Baltimore Committee, W. H. Blackford, Chairman, 
gives notice that under the powers conferred by the agree- 
ment of Oct. 31, 1895, it has modified the provisions of the 
plan in the following particulars : 

(1) The amount of Prior Lien Bonds under the plan shall be reduced 
from #5V0v,VU0 to $400,000, and shall contain a provision that the said 
bonds may be redeemed by the reorganized company at any time 
after four years at 1 5 and accrued interest. 

(2) the holders of the First Morigage Bonds of the Cape Fear & 
Yadkin Valley Ry. Co. shall have the right to subscribe to their pro 
rata sharé of said prior lien bonds at par within thirty days after the 
issue thereor. 

(3) The $531,500 of the General Mortgage Bonds provided for in 
said plan to be issued after January lat, 1y¥00, for betterments, exten- 
sions, equipments orimprovements, may be applied in whole or in part 
after Jau. 1, 1900, to the retirement of the prior lien bonds. 

Owing to the increased earnings of the road the Committee 
deemed it desirable to make the above change. It is ex- 
pected to get a decree for the sale of the road early in Febru- 
ary.—V. 62, p. 185, 

Carolina Knoxville & Western Ry.—VForeclosure Sale.— 
The sale of this property is set for March 2 at Greenville, S.C., 
the upset price being $25,000. 

Central of Georgia Ry.—Coupons.—The coupons due Feb. 
1, 1896, on the first mortgage bonds of this company are being 
paid at the office of the Guarantee Trust Company, 65 Cedar 
Street, New York.—V., 62, p. 137. 

Central Pacific RR.—Stanford Suit.—At Washington, on 
Tuesday, argument was heard by the Supreme Court of the 
United States in the suit brought by the United States against 
the estate of the late Senator Stanford of California, asa 
stockholder in the Central Pacific Railroad Company, to estab- 
lish his liability for the debts of that corporation to the Gov- 
ernment, the demand being for the sum of $15,237,000. Both 
in the Circuit Court of the United States for the Southern 
District of California and in the Circuit Court of Appeals the 
Government was defeated; the case comes to the Supreme 
Court on appeal. The contention by tne Government is that the 
railroad company became indebted to the United States in the 
amount of the bonds issued to them and was obligated to pay 
the same with interest; that the Constitution of the State of 
California imposed upon each stockholder an enforceable per- 
sonal obligation fora proportion of ail debts and liabilities con- 
tracted by the company during his ownership of the stock.— 
V. 61, p. 1154. 

Chicago & South Side Rapid Transit RR.—Reorganiza- 
tion Notice.—The Hatension Bondholders Committee men- 
tioned last week gives notice tnat deposits of bonds secured 
by the mortgage of Jan. 2, 1593, will be received by the Illin- 
oisglrust & Savings Bank of Chicago to and including Feb. 
15, 1896. See full particulars in our advertising columns.— 
V. 62, p. 185. 

Chicago Peoria & St. Louis Railroad.—Reorganization.— 
The new company was incorporated this week in Illinois as 
the Chicago Peoria & St. Louis Railroad, to succeed to the 
property of the Chicago Peoria & St. Louis Railway, sold in 
foreclosure September, 1895. The cash has been provided to 
pay «ff the $500,000 receiver’s certificates, and the new com- 
pany will at once take possession. The road will be operated 
as an independent company, the intention to merge with the 
St Louis Alton & Terre Haute having fallen through. It is 
expected to have the new securities ready by April. The 
committee js carrying out with some moditications the plan 
of January, 1894, under which new securities are to be issued 








[Vou, LXIL, 


First Mortgage.—Four per cent gold bonds, interest for 

Ontire term 4 POT CONE ....00-.cc00 coccccccccce -coccccccccccces $5,275,000 
Second Mortgage.—Four per cent gold incomes. .............. 4,220,000 
Preferred Stock.—5 per cent, non-cum ........ ecccce ceeee 2,900,000 
CN Gann ctdtdiincccsecbebaadndsseneth -agdscdncntatbacen 2,500,0u0 

The new first mortgage bonds will bear per cent interest in- 
stead of 5 as originally intended. The old stock is given one share 
of new for two shares of old on payment of $5 a share of old, 
and are given for the assessment new preferred at forty, 
Practically all the old securities have assented to the reorgan- 
ization plan. The North & South RR. is left out of the reor- 
ganization. 

EXCHANGE OF BoNDS.—Exchanges are to be as follows: 


New Firsts, New Seconds. New Pref 
Ch. P. & St. L. lst M $900 $200 $400 

First consols ‘ 00 200 400 

Second consols.......... ‘ . 1,200 250 
—V. 61, p. 870. 

Directors.—The directors Jof the new company are: Henry 
W. Putnam, Jr., Vaniel B. Hatch, Charles F. Dean and John 
W. Houston, of New York City; Charles H. Bosworth, 
Springfield, [ll.; Charles E, Jackson, Middletown, Conn.; 
James Miles, Silas H. Strawn. Edward S. Whitney, William 
M. Raymond and Charles D. Moyer of Chicago. 


Cincionati New Orleans & Texas Pacific Ry.— Cincinnati 
Southern Ry —southern Ry.—Cin. Ham. & Dayton RR.— 
Cineinnati Southern Lease.—fhe city of Cincionati has out- 
standing $18,600,000 of bonds issued on account of the con- 
struction of the Cincinnati Southern. About $15,000,000 of 
these bonds bear interest at high rates, varying from six to 
seven and three-tenths per cent; about $9,000,000 bearing 
seven or seven and three-tenths per cent interest mature in 
1902 and the remainder of the $15,000,000 mature in 1896. The 
present rental paid to the city for the Cincinnati Southern is 
$1,000,000 per annum, which 1s more than theroad has earned 
net for either of the past three years. Large improvements 
and additions to the equipment are said to be necessary for the 
proper future operation of the property to the extent in the 
near future of at least $6,000,000. It is claimed that it would 
be impossible for any lessee company or purchaser to provide 
this money, which would add to the annual interest charge, 
say, $300,000 and continue to pay the rental of $1,000,000. It 
is this condition of affairs that led to a conference last week 
in the city of Cincinnati between the sinking fund trustees 
and the representative of the lessee railroads’ [he latter are 
willing to renew the lease at a reduced rental or to purchase 
the road. The matter, it is understood, was simply dis- 
cussed, but it is expected that the conference will lead to a 
definite proposition from the city authorities. 


Citizens’ Street Ry., Pine Blaff, Ark.—Foreclosure —A 
foreclosure suit has been brought against this company under 
its mortage for $90,000. 


Cleveland Canton & Southern RR.—Reorganization No- 
tice.—The Corbin Committee notifies holders of Cleveland & 
Canton first morjgage 5s that a sufficient number of bonds 
has been deposited with the Mercantile Trust Company to 
justify the committee in declaring the agreement effective. 

onds not deposited by Feb. 15 may be deposited only under 
penalty or conditions to be fixed by the committee.—V. 62, 
p. 84. 


Colorado Midland Ry.—Zarnings.—The earnings of this 
road are said to show a very substantial improvement. The 
figures are not officiqlly given out, but are reliably reported 
to show a net of $255,000 for the five months, July 1 to Dec, 
1. The receiver has paid off $180,000 of certificates.—V. 62, 
p. 136. 

Columbus & Hocking Coal & Iron —Interest Payment.— 
At Logan, Ohio, on Jan. 24, John J. Lentz, attorney for the 
company, offered to pay into court at once $40,000 of the 
$60,000 accrued interest on the company’s bonds, and to pay 
the balance within a reasonable time. Judge Huffman ac- 
cepted the offer and gave the company until Feb. 29 to secure 
the balance. This action was a surprise, as the bondholders 
were in court expecting tosecure the appointment of a re- 
ceiver. It is said that the company has a large business in 
sight and has just closed one very large contract. The bor- 
ing for oil has also proven very encouraging.— V. 61, p. 1154. 


Ury Dock East Broadway & Battery RR. (N. Y. City).— 
Quarterly.—Earnings for the quarter and the six months 
ending December 31 have been reported as follows: 

3 months Gross Net Other Interest, Balance, 
end, Dec, 31. earnings. earnings. income. tax-s,ete. surplus. 
1895.....-..---..$185,914 $19,196 $1,832 $34,432 $16,596 
3O04..0c.-sccccss 199,088 45,580 3,938 32,845 17,273 


383,659 97,994 6,254 66,928 37,320 
104,694 6,023 64,908 45,809 





Dalath Transfer RR.—Default.—Interest due January 1, 
1896, on the 63 of 1891 is in default. 


Fitchburg RR.—Quarterly.—Earnings for the quarter and 
the six months ending December 31 have been reported as 


follows: 
3 months end- Gross Net Interest, Balance, 


ing Dec. 31— earnings. earnings. taxes, elc. surplus. 
1895............ $2,074,268 * $630,335 $379,747 $250,588 
1894.... .. .... 1,895,312 607,437 386,742 220,695 


6m 
1,319,376 748,807 570,569 
3606 2500s coccce 3,804,316 





as folfows to retire all old issues: 


OROG .ccsesecenae 4,0°4,956 
1,309,104 765,076 544,028 
—V 61, p.794. ‘ 
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Fort Worth & Denver City RR.—Reorganization.—The 
reorganization committee, G. M. Dodge, Chairman, announces 
that nine-tenths of the whole number of outstanding bonds 
have already been deposited under the terms of the reorgani- 
zation agreement, and it informs bondholders who have not 
yet deposited their bonds that the time for depositing the 
same with the Mercantile Trust Co. has been extended until 
Feb. 10, after which an additional charge of $10 per bond will 
be assessed against each bond thereafter deposited.—V. 62, p. 
40. 

Georgia & Alabama Ry.—Purchase, Etc.—This company 
has just purchased the Abbeville & Waycrois Ry., extending 
from Abbeville on G. & A. Ry.to Lulaville, and has begun 
the construction of an extension 41g miles to Fitzzerald, the 
soldiers’ colony, where some 6,000 or 7,000 people have 
already arrived and are settling on the vast tracts of land.in 
that vicinity, purchased by the Colony Association. 

A press dispatch from Savannah states that the company 
has not yet been able to agree with the Central of Georgia 
npon a valuation for the line of the Savannah & Western, 
between Lyons and Savannah, about 75 miles. This road is 
used by the Georgia & Alabama to reach Savannah, under 
trackage conditions that are considered unduly burdensome. 
Consequently, with funds obtained in the reorganization 
it is proposed either to buy the line or to build a new road into 
Savannah.—V., 61, p. 610. 


Kentucky Midland RR.—Sale Ordered.—Judge Cantrill, 
of the Circuit Court in Frankfort, Ky., has ordered this road 
to be sold in forclosure, the upset price being $24!),000.—V. 
61, p. 703. 


Lake Street Elevated RR.—Foreclosure Litigation.—Mr., 
Ziegler in his contest with the company on Thursday through 
the mortgage trustee filed a bill of foreclosure against the 
company alleging default on two semi-annual instalments of 
interest and on part of the interest due Jan. 1, 1895. The 
Superior Court of Cook County subsequently issued an injunc- 
tion restraining the trust company from proceeding with 
foreclosure.—V. 62, p. 85. 


Louisville & Nashville RR.—Bond Redemption.—The 
company is paying the ten-forty adjustment mortgage bonds 
called for redemption Feb. 1, 1896, at its office, No, 120 Broad- 
way.—V. 62, p. 85. 


Louisville St. Louis & Texas Ry.—Plan Endorsed.—At a 
meeting Wednesday called by Augustus; Mettler, secretary of 
a so-called ‘‘Protective Committee,” to protest against the 
proposed plan (V. 62, p. 138), holders of 630 first mortgage 
bonds after discussing the matter decided that no protest 
be made. It was resolved that D. A. Heald ba delegated to 
act as a voting trustee in the reorganization.—V. 62, p. 138. 


Macon & Birmingham RR.—Sale Conjfirmed.—Judge Fel- 
ton at Macon, Ga., on Jan, 24, confirmed the sale of this road 
on Dec. 27 to Edward & Parsons, of Boston, on condition that 
the $168,400 of lease warrants should be paid for by Thursday 
last. On payment of this sum there will remain $100,000 due, 
and this must be paid within sixty days, The attornevs 
= refuse to disclose the identity of their principals.—V. 

2, p. 110, 


Memphis & Charleston RR.—Coupon Payment.—Early in 
the week the receivers gave notice of the payment, Web. 1, of 
the coupons named below. Subsequently the Court tem- 
porarily withdrew the authority to make the payment, but 
on Thursday the following advertisement was published: 

“The opposition to the order of the Court authorizing the 
payment of the past-due interest having been withdrawn, the 
coupons that matured on January 1, 1894. of the following- 
named bonds will be paid on and after February 1, 1896, at 
the Chase National Bank, New York, with interest thereon at 
the rate of six per cent per annum from date of maturity. 

First and Second Extension 7 per cent bonds, dated 1854, 
extended 1880. 

Second Mortgage 7 per cent bonds, due January 1, 1885, re- 
newed. 

First Mortgage Tennessee Division 40-year 7 per cent bonds. 
“a Mortgage 40-year 7 per cent bonds.—V. 61, v. 

59. 

Milwaukee Street Ry.—Sold in Foreclosure.—At Milwau- 
kee, Wis., on Wednesday this company’s property was sold 
in foreclosure under the consolidated mortgage, and pur- 
chased for the reorganization committee by William Nelson 
Cromwell, of New York, for $5,000,000. Mr. Cromwell’s bid 
was the only one mad». It is said the reorganized company 
will be known as the Milwaukee Electric & Light Company. 
—V. 62, p. 40. 

Missouri Kansas & Texas Ry.—Second Mortgage Interest.— 
Coupons due Feb. 1, 1896, on the second mortgage 4 per cent 
gold bonds are being paid upon presentation at the office of 
the company, 45 Wall St. Theinterest on these bonds became 
a fixed charge in August last, so that this is the first payment 
which the company was required tomake. Asa matter of 
fact 2 per cent has been paid on the loan each Feb. 1 since 
and including 1892.—V. 61, p. 1155. 

National Dock & New Jersey Junction Connecting Ry.— 
Pennsy)vania RR.—Vice Chancellor Reed of New Jersey 
has made permanent the injunction restraining the Pennsyl- 
vania RR. Company from interfering with the Coanecting 

iilway in tunnelling under the Pennsylvania tracks at the 
‘Point of Rocks” in Jersey City. 
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National Linseed Oil.—Committee’s Report.—A commit- 
tee consisting of John L Go2ppiager, J. W. Wallace and 
Martin Collins, app»inted by dissatisfied stockholders to ex- 
amine into the ‘‘ true condition of the company’s affairs,” has 
made a supplemental report criticising the company’s 
methods, particularly for paying dividends alleged not to 
have been earned, 

Litigation.—In Illinois, General Maloney has commenced 
quo-warranto proceedings against this company to annul its 
charter. This action, the company says it is advised by its 
attorney, if pressed, will terminate favorably to the com- 
pany, as there is no ground whatever for the proceedings. 

In Indiana, two,years ago, one of the original owners of 
one of the smaller properties now owned by the National 
Linseed O11 Compiny brought suit to recover the property 
and have it restored to him on the ground of the company 
being a “trust” and monopoly. Oa the 20th inst., Judg; 
Baker, of the United States District Court, sitting in Indian- 
apolis, handed down a decision upholding tha deed to the 
oroperty in question, by which conveyance was made to the 
National Linseed Oil Company. 

All the property of the company, the company states, is 
held in fee simple, the deeds are all of like form and were 
prepared by the attorneys of the company at the time of 
transfer—Judge E. B. Adams, of St, Louis, and W. W. Gur- 
ley, Esq., of Chicago.—V. 62, p. 186. 


New York & Greenwood Lake Ry.—Erie RR.—Reorgani- 
zation and Lease.—President Hewitt of the New York & 
Greenwood Lake notifies the holders of the first’ and second 
mortgage bonds of 1878 that the Erie Railroad Company has 
agreed to lease their road for 999 years at a rental sufficient 
to pay interest on the prior lien bonds accruing after May 1, 
1896, provided the bondholders on their part agree to convert 
their holdings into the prior lien bonds, part of an issue of 
$1,500,000 5 p. c. gold bonds due in 1942, f the latter $328, - 
000 are now outstanding; $630,000 will be required for the 
above-mentioned conversion, and $542,000 will be available 
for double-tracking the road and providing equipment. The 
old firsts will receive 50 per cent of their face value and the 
old seconds 10 per cent of their face value in the prior liens. 

Bondholders assenting must deposit their bonds on or before 
February 15 with President Hewitt, 17 Burling Slip, New 
York. The Erie Railroad and Cooper, Hewitt & Co. hold 
$600,000 old firsts and $900,000 old seconds, and President 
Hewitt urges on the other bondholders to make the exchange. 
Otherwise heavier chargesthan ever before must be met for 
terminals, use of tunnels and tracks, as well as large outlays 
for improvements, etc., making the outiook poor for the in- 
come bondholders.—V. 60, p. 929. 


New York New Haven & Hartford RR.—Old Colony RR.— 
New Depot—New Stock.—A bill has been introduced in the 
Massachusetts Legislature authorizing the New Haven road 
to take land on Kneeland Street, Boston, as a site for a new 
Union station, and providing also for an issue of $1,000,000 
of Old Colony stock to pay for the additional terminal facili- 
ties. —V,. 61, p. 559, 1155. 

New York Pennsylvania & Ohio RR.—Reorganization 
Notice.—Notice is given that all first mortgage scrip certifi- 
cates not deposited under the agreement of Sept. 6, 1895, on 
or before Feb. 7, 1896, will be received only on payment of a 
fine of £1 per $1,000 until further notice.—V, 62, p. 139. 

New York & Staten Island Traction—Jncorporation. — 
This company was incorporated at Albany on Monday to con- 
struct railroads and other works of improvement. The capi- 
tal is $2,500,000, and the directors are Charles L. Horton, Ar- 
thur D. Chandler, Daniel H. Shea, Francis P. Lowery and 
William Rae Morrison, of New York City. 

North Side Electric Street Ry.—North Chicago Street 
RR.—New Bonds.—The North Side Electric Street Ry. Co. 
has made a mortgage to the Illinois Trust & Savings Bank of 
Chicago as trustee, securing 6 per cent currency bonds dated 
November 1, 1895, and running, without option to call, till 
November 1, 1915. The mortgage provides for the issue 
forthwith of $300,000 bonds, and limits the amount to be sold 
to $1,500,000 at not exceeding the cost of construction. 
In excess of $1,500,000 furtner bonds can be issued 
with authority of the board of directors, and on the terms 
laid down in the mortgage, but not in excess of 75 per 
cent of cost of extensions, betterments or improvements. The 
company now owns 7°43 miles of track, and has issued bonds 
to the amount of $135,000. We are informed that these bonds 
are guaranteed by the North Chicago Street RR.—V. 62, 


p. 183 

Northern Pacific RR.—Receivership Matter Settled.—At 
Washiogton, D. C., on Tuesday, the four Justices of the Su- 
preme Court, ac:ing as Justices assigned to the several cir- 
cuits in which the Northern Pacific RR. Co_ bas property, de- 
cided that Judge Jenkins’s Court for the Hastern District of 
Wisconsin should be considered the Court of primary juris- 
diction. The Wisconsin Court will therefore, it is exoected, 
speedily appoint its receivers for the entireroad. E:ch of 
the four Justices issued the following order, to take effect in 
his particular circuit: 

It is ordered that in respect to the proceedings now being carried on 
for the foreclosure of mortgages on the Northern Pacifi: Railroad 
Company. the Circuit Court for the Eastera District of Wisconsin be 
regarded a3 the Court of primary administration, and that the pro- 
ceedings in this Court will be ancillary in th-ir character and in aid 
of the proceedings in the Court of primary administration. But this 
Court reserves the right at any time, upon the application of any person 
or persons interested, or upon its owa motion, to make suca orders 
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ard decrees a8 to it shal] seem just for the rrotection of the crcditors 
of the railroad company retidi: g within its jurisdiction. 

Justice Frown signed the order for the Second Circuit (New 
York); Justice Harlan signed for the Seventh Circuit (Wis- 
consin); Justice Brewer for the Eighth Circuit (North Da- 
kota and Minnesota); and Justice Field signed for the Ninth 
Circuit (Oregon, Idaho, Washington ard Montana). : 

Justices Field, Harlan ard Brewer gave their conclusions 
eubstantially as follows: 

“We are of opinion that proceedings to foreclose a mortgage upon 
lines exter ding through more than one district should be commenced in 
the Circuit Covrt of the district in which the principal operating offices 
arerituated, and inw hich there is some wateri»! part of the railroad em 
braced by the mortgage. Such court should be the court of primary 
juii: diction. But in view of the fact that a portion of the li.e of the 
road owned by the Northern Pacific Company ts witbin the State of 
Wisconsip, ard that at the time of the filing of the creditor’s bi!) the 
Northern Pacific RR. Co. was oj erating a road through the Eastern 
District of Wisconsin, although such road was under lease 
to it for ninety-nine years; and in view of the further fact 
that the railroad company assented to the act of the Circuit Court 
forthe Eastern District of Wisconsin in taking jurisdiction, and as 
such exercise of jurisdiction bas been recognized by the Circuit Court 
in every district aling tle line of the Northern Pacific Railroad, and 
by all parties for the space of about two years, we are of opinion that 
the Cincevit Cowit fcr the Eastern District of Wisconsin bas jurisdic- 
tion to proceed to ad: cree of foreclosure which will bind the mort- 
gagor cop pany and the mortgeged property, and ought to be 
recognized by the Cirevit Court of every district along the line as the 
court of primary jurisdiction. Im expressirg these views we are 
not tobe understood as passing upon the propesition advanced in 
argument, but not pecessary to be here considered, that it is compe- 
tent for a Circuit Court of the United States, by consent of parties, 
to foreclose the n or! gage of aiailroad no part of which 1s within the 
territor‘al jurisdiction of such court.” 

Mr. Justice Brown favored recognizing the Circuit for the 
District of Minnesota, within which are the principal cffices 
of the company, but waived bis views to secure harmony. 

This acticn by the Supreme Court Justices puts an end-to 
the confusicn thet has existed, and the entire property will 
now te restored to one jurisdiction, where, as the opinion ex- 
fo sees it, a decree of foreclosure can be olttained which will 

ind the mcrtgagor company and the mcrigaged property. 
It is uncerstood that reorganization plans will now be pro- 
ceeded with and a plan be brought out as soon as the 
financial cutlook is favorable for raising the large amount of 
cash which will be necessary.—V. 62, p. 139. 

Qmaha Bridge & Terminal. New Union Station a 
Cmaha.—This ccmpary, which is ccntrolled by the Drexel 
intererts in Philadelphia ard cwns a railrcad bridge at 
Omeha, is shcrtly to begin the construction of a union station 
at Omaha at an estimated cost of towards $2,000,000. The 
station will be at the corner of Ninth and Farnam streets. 
The Netraska State Beard of Trarspcrtation has ordered 
woik to begin Ly May 1.—See Omaha & St, Leuis item V. 
62, p. 41. 

Omaha & St. Louis RR.—Sold in Foreclosure.—At Omaha, 
Neb., Jan. 27, this rcad was sold for $1,560,000 under fore- 
clcsure to Cornelius B. Gold, of New York, representing the 
bondhelders, The only cther bidder was W. C. Winston for 
the Wabash.—V, 62, p. 41. 

Oregon Ky. & Navigation—Union Pacific.—Referee’s Re- 
port,— At Portland, Ore. Jan. 28, Judge McArthur, referee, filed 
his report regarding the claims and counterclaims of the Union 
Pacific and Oregon Railway & Navigation companies. The re- 
port is stated to be favorable tothe Navigation Company in 
nearly every respect. The claims of the Union Pacific re- 
ceivers egainst the Navigation Company aggregate about 
$500,000.—V. 62, p. &5, 187. 

Philadelphia & Reading.—The results of operations for 
December, the first month of the fiscal year, have been as fol- 
lows: 


_ 


——— December. 
1895. 189 


$ 
1,833,257 
1,017,518 

Operating profit 815,739 
Net from other sources 75,33 


891,078 


91,920 
40,000 
26,247 


RAILROAD COMPANY— 
Gross receipts 
Operating expenses......... 


$ 
1,551,928 
947,067 
€01,861 
72,942 


677,803 
92,810 
37,832 
41,471 

694,274 


866,387 
def.188,58 4 


1,588,255 


Eyuipment paymeuts 
Terminal trackage 

Improvements, &¢ 26, 
Proportion year’s charges 695,000 


ONE, cent sttnsccceqnccescoccess eee 853,167 
Be iccntscincapas cstineccosans bo seeennind --- sur, 37,911 
CoaL & Iron Co.— 
Gross receipts 
Operating expenses 
Colhery improvements.... 
Permanent improvements 








2,298,778 1,775,684 
def.82,429 def.1$7,429 
95,000 136,000 


def.177,420 def.293,429 


Gross expenses 
Result from mining inate 
Proportion year’s charges.............. .-.--- 


Balance 

P. & R. anpD C. & I. Co.— 
Balance of Railroad Co 
Balance C. & I. Co..... 


sur. 37,911 
ecconseen. cesscodnns teee 


def. 139,509 


def.183,584 
def.293,429 


Balance both companies def.431,913 

V. 62, p. 186. 

Pittsbarg & Lake Erie RR.—Annual Statement, —For the 
year ending DVec. 31, 1895. the gross earnings were $4 7(4,- 
857, contrasting with $3,880.175 in 1594; net over operatiog 
expenses and taxes, $1,314.76), against $1,224,551, the ia- 
crease in gross earniogs being 21°25 per cent and in net 7:37 
per cent.—V. 60, p. 709. 


Portsmouth Street Ry., Portsmouth, Va.—New Mort. 

age.—Tbhis company bas filed a died of mortgage tothe 
pion Trust Company, of Philadelphia, as tiustee fcr $500,- 
000 to secure the pay ment of 750 coupon bords, payable Jan- 
uary, 1926.—V. 62, p. 86. ; 

Pal)man’s Palsce Car.— Litigation.—Judge Dallas at Phila- 
delpbia has filed an cpinicn in the United States Circuit 
Court, leaving tothe United States Supreme Court the set- 
tlement of a question as to which tribunal (the United States 
Supreme Court or the Ciicuit Court of Appeals) the Pullman 
Company shall appeal from the decision rendered + gainst it 
in the suit brought ty the Central Transportation Company, 
A decree for $4,235,044 was entered in favor cf the Central 
Transportation Compary, the award being $2,582,C00, with 
eleven years’ interest. The Pullman Company desired to ap- 
peal the case direct to the United States Supreme Court.— 
V. 62, p. 139. 

Richmond Nicholasville Irvine & Beatiyville RR.—Re- 
organization Plan.—A plan bas been prepared, but is open to. 
some modifications. The indebtedness of the road is as fol- 
lows: First mortgage bonds issued, $2,334,000; contractors’ 
liens, $460,000 ; receivers’ certificates, $123,000 ; unpaid taxes 
and claims having priority over contractors’ liens, $10,000; 
cost and expenses of reorganization, $17,000; total, $2,944.000, 
The plan is understocd to provide for the issue of $1,600,000 
common stock and for first and second mortgage bouds. The 
present bondholders to receive 50 per cent of their holdings in 
stock and to subscribe at 90 for $165,000 first mortgage bonds, 
with a stock bonus for a like amount. The contractors to re- 
ceive par for their debt in second mortgage bonds and in ad- 
dition 50 per cent in stock. The suit against the Louisville 
New Albany & Chicago for non-fulfillment of guaranty [al- 
leged by the latter company to be illega]] on a portion of the 
old bonds is in the Court of Appeals.—V. 61, p. 1014. 

San Diego Land & Town Co,—Coupon Puyment.—All 
coupons of August 1, 1895, and prior thereto, will be paid by 
the receiver upon presentation at his office, 95 Milk street, 
Boston.—V. 61, p. 1065. 

Schuylkill Traction (Girardville, Pa.) —Annual Statement 
—This company, which owns 2214 miles of trolley railway in 
Schuylkill County, Pa., makes the following statement for the 
fi-cal year ending Sept. 30, 1825, in comparison with the pre- 
vicus year: Gross receipts, $90,981, an increase of $2,693; oper- 
ating expenses, $52,851, and net earnings, $38,130. Deduct- 
ing taxes and insurance, $4,770; interest on bonds, $25,000 
leaves a surplus of $8,360, an increase of $1,636. During the 
past year the company has charged to operating expenses a 
considerable sum for permanent improvements to the road- 
way, equipment and power-house. For the three months 
ending Dic. 31, 1895, the gross earnings were $23,994 against 
$22.409 in 1894; net, $9,839, against $7,917; interest charges, 
$6,249; surplus for three months of 1895, $3,589. The officers 
of the company are President, Dallas Sanders; Secretary and 
Treasurer, John A. Johann, and General Manager, E. W. 
Ash.—V. 61, p. 663. 

Superior Rapid Transit (West Saperior, Wis.)—Receiver 
Appointed.—_Judge Bunn, of the United States Court, on 
Tuesday issued an order at the request of Central Trust Com- 
pany of New York, placing the Superior Rapid Transit Com- 
pany in the hands of 8S. T. Norvel, of Superior, and F, W. 
Oakley, of Madison, as receivers. 

Third Avenne RR. (N. Y. City).— Quarterly.—Earnings for 
the quarter and the ‘six months eading D.cember 31 have 
been reported a3 follows: ! 

3 months Gross Net Oth r Interest, Balance, 
end. Dec. 31— earnings. earnings. income. taxes, ete. 

89 616,42 $249,145 $8,913 $:4,1 49 $173,859 

596,752 165,335 


245,313 5,524 85,502 
s— 
$95 .........1,342,148 462,686 


¢ 607,906 21,023 166,243 
1894 1,211,571 547,157 12,732 172,977 386,912 


Loans and bills payable Dec. 31, 1895, $1,750,000, against 
$1,050,006 in 1894; vash on hand, $331,323, against $102,823 in 
1894,—V. 62, p. 86. 


Union Pacific RR.—K. P. Consols Accept Plan.—At the 
meeting on Tuesday of holders of certiticates represent- 
ing Kansas Pacific consols deposited with the Tappen Com- 
mittee, Thomas Denny introduced a resolution, which was 
adopted unanimously, indorsiog the action of the committee 
representing the bondholders in accepting the terms offered 
by the Union Pacific Committee. This proceeding binds all 
of the depositing bonds, amounting to over $10,410,000 out 
of a possible $11,000,900, to the general reorganization plan. 
Holders of about $5,500,000 certificates were present at the 
meeting.—V. 62, p. 139. 

Western New York & Pennsylvania Ry.—Bond Payment.— 
The principal of the Warren & Franklin first mortgage bonds, 
due Feb, 1, 1896, are being paid on presentation at the Mer- 





cantile Trust Company, N. Y. City. Tne coupons are paid as 





usual at the company’s office in Philadelphia.—V. 61, p. 872. 








-The fifty-first annual statement of the Mutual Benefit 
Life Insurance Company, of Newark, N. J., bas been issued. 
The income for the year just closed was $10,537,376. There 
was paid to policy-holders $6,849,470. The gross assets on 
Jan. 1 were $57,795,261, as against $55,661,388 the year pre- 


vious. Some of the important features of a Mutual Benefit 





policy are stated in the company’s card, which may be found: 
n another column. 
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The Commercial Limes. 





| COTTON. 


FRIDAY NIGHT, January 31, 1896, 
‘Ht MOVEMENT OF THE CROP, as indicated by our telegrams 


COMMERCIAL EPI TOME. | from the South to-night, is given below. For the week ending 


FRIDAY NIGHT, January 31, 1896. 


The movement of general merchandise at first hands has 
again been moderate for both raw material and manufac- 
tured products. There has, however, been an increase in the 


jobbing distribution of staple goods during the week, with 


evidence that country merchants are commencing to replen- 


ish stocks, and altogether there isa slight improvement in 
average trade conditions. The return of gold to this country 
and a hopeful feeling regarding the placing of Government 
bonds serve to impart a greater measure of confidence in 
commercial circles. Speculation in leading commodities is 
cautions, but develops somewhat more optimistic tenden- 
cies. The foreign demand for wheat is good, but the conse- 
quent increasing movement at Western points will probably 
add to visit le supply at next official count. From the wkeat- 
seeded sections there is considerable complaint of lack of 
snow protection and of alternation of freezing and thawing, 
and claims of injury to grain are more common. 

For lard on the spot there has been a quiet market and 
with increased offerings prices have weakened slightly, clos- 
ing at 5°95c. for prime Western, 5°45c, for prime City anc 
625c. for refined for the Continent. In the local market for 
lard futures speculation has continued at a standstill and 
nominal prices have been without important changes, clos- 
ing steady. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Sat, ‘on, Tues. Wed. Thur. Fri. 
January ...ccccne-eee-220. 6°00 ewer «©6605 595 5 95 ened 


Pork has had very little call, but prices have been without 
change and steady, closing at $10 75@$11 for mess, $11 for 
family and $10 5U@$1250 for short clear. Cut meats have 
continued moderately active at a further advance in prices, 
closing at 514@5%{c. for pickled bellies, 12@10 lbs. average, 
5c. for pickled shoulders and 81g@9c. for pickled hams. Beef 
has been quiet but steady, closing at $7 50@$8 50 for extra 
mess, $9@$10 for packet, $10.@$13 for family and $15 50@$17 
for extra India mess. Beef hams have been without change, 
closing at $15 50@$16. 

Tallow has sold slowly, but prices have been without 
change and steady, closing at 3 13-16c. Oleo stearine has 
been dull but steady, closing at 5c. Lard stearine has weak- 
ened slightly, closing dull at 614@6%{c. Cotton secd oil has 
been dull, and prices have been made a slight decline, closing 
at 24c. for prime ciude and 28c. for prime yellow. Batter has 
been quict and easier, closing at 14@20c. for creamery. Cheese 
has continued in fair demand at steady prices, closing at 6@ 
1034c. for State factory, fullcream. Fresh eggs have again 
deciin d, closing at 14°4@15c. for choice Western. 

Coffee has been constantly pressed for sale at declining 
rates, but the modification of cost failed to attract much ad 
ditional demand. Rio quoted at 131Z¢. for No. 7, good 
Cucuta 17c. and standard qualitv Java 25@25!gc. Contracts 
for future delivery have been offered with great freedom at 
lower rates, under influence of large crop estimates, bu close 
with tendency towards greater steadiness. The following 
were the final asking prices: 


| ree a eae 11°SO0e. | AUg.... ..c....L1°18¢e, 
Maret .ccoce «. «19456. | JUNC....0000-6 -.11°60c. | B8ept ...........10 9Fe, 
April .cosce cco. 1B°156, | July ..0...2- ..2-11°406, | Oct. .... -ccce-10°900. 


Raw sugars bave gaired further in value and strength of 
tone upon the stimulating advices from Europe avd Cua; 
demand gocd. Centrifugal quoted at 3%c. for 96-degrees 
test and muscovado at 3!gc. for 89-degrees test. Refined 
sugarsin v-ry good demand and steadily inclined toward 
higher rates; granulated quoted at 415-16c. Teas about 
steady. 

The supply of desirable grades of Kentucky tobacco has 
been small and prices have ruled firm. The low grades, how- 
ever, have been plentiful and easy. Seed leaf tobacco has 
received a Jimited amount of attention at steady prices; sales 
for the week were 1,200 cises, as follows: 150 cases 1894 crop, 
New England Havana, 10@16c.; 100 cases 1893 crop, New 
England Havana, 6@S8c.; 300 cases 1894 crop, State Havana, 
8@12c.; 100 cases 1892 crop, Pennsylvania seed, 9@10c.; 100 
cases 1893 crop. Pennsylvania seed, 9c ; 100 cases 1893 crop, 
Pennsylvania Havana, 10c.; 100 cases 1892 crop, Gebhardv’s, 
814c.; 50 cases 1591 crop, Gebhardt’s, 914c.; 50 cases 1893 crop, 
Dutch, 8@11c., and 150 cases 1893 crop, Wisconsin Havana, 5@ 
7c ; also 700 bales Havana, 68c.@$1 05, and 150 bales Sumatra, 
45c.@$2 40 in bond. 

Increased interest has been shown in the market for Straits 
tin and pri-es have advanced slightly in response to stronger 
foreign advices, closing steady at 13°35c. Ingot copper has 
advanced and the close was firm at 1020c. for Like. Lead 
has been without important changes, closing quiet at 3°05c. 
for domestic. Spelter has been quoted nominally at 4c. Pg 
iron has been quiet but :teady closing at $11 75@13 50 for 
domestic. 

Refined petroleum has advanced, closing at 7.6%c, in bbls., 
5'10c. in bulk ard 8°50c. in cases; crude in bbls. has been 
Nominal; naphtha unchanged at 8'25c. Crude certificates 
have also advanced, closing at $1 45 bid. Spirits turpentine 
has further declined, and the close was weak at 301g @31c. 
Rosins have been dull and weak, closing at $1 60@$1 62% for 
common and good strained. Wool has been moderat ly ac- 
tive and firm. H ps have heea quiet but closed steady. 


| 


| 


| 
l 


| 
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| this evening the total receipts have reached 122,992 bales, 


against 112,395 bales last week and 119,837 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
4,035,122 bales, against 6,218,365 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,183,243 bales. 











Receipts at— Sat, | Mon, | Tues. | Wed. | Thurs.| Fri. | Total. 
| Galveston...... | 2,445 4,656) 1,738) 2,280) 1,517 669| 13,305 
Tex. City, &e. 251 ee | 817 550 926, 2,683 
New Orleans...| 7,532) 8,593) 10,577; 6,329) 5,019 9,369) 47,419 
eee 777, 3,142) 1,001; 2,006} 270) 594! 7,790 
Ee eee nai eo] ddawal hD Assees 2,662; 2,662 
Savannah ...... 2,157' 1,880) 3,435) 2,768! 1,453) 3,888) 15,581 
gg eS ere eee eee | ee 923 923 
Charleston ..... 826| 1,329} 1,577) 1,431) 1,842) 1,493) 8,498 
Pt. Royal, &c. cone 1 aes’ |) ‘aaowesl!\ | Ee deabebel  Gomnedd © Gleemee 
Wilmington ....| 300) 572; 632, 689) 395) 364) 2,952 
Wash’ton, &e.| ...... ste). seeomi - ipa biiaeeeeel 13, 13 
ae 1,522} 2,011 688) 3,245) 2,022) 2,279) 11,767 
West Point..... 36) “106; 100; 200)" .....-| 22.2. 326 
WE 5 GL caidas] ccaeet daaees ada hades 661 661 
i ctasl dcstes SE” ciewaiel eo are 400 1,906 
Oe 878 661; 1,111) 1,127 782 581) 5,140 
BUMS «.0.55| «inccce), onsnce eee 414, 414 
Philadelph’a,&e Th assus 7 202 334 244) 862 








Tot’ls this week! 16,759, 23,583 20,896/ 22,000) 14,184, 25,480 122,902 
The following shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with | ist year, 
. 1895-96. 1894-95. Stock. 
Receipts to 7 eng a es I an Te 
Jan. 31. | his |Since Sep. is ince sep. | | 
| Week. | 1,1895.| Week. | 1, 1994. | 1996 | 1895. 
Galveston...| 13,305, 758,372 36,994) 1,433,867) 124,104) 162,731 
Tex. C., &. | 2,683) 78,141 605 47,283) 13,765) coesse 
New Orleans) 47,419 1,355,2 17' 70,863 1,981,894! 379,271) 385,176 











Mobile .. .... 7,790 161,915) 10439; 200,433) 41,333) 40,431 
Florida ...... | 2,662) 22,573 567| 17,762 shee ontine 
Savannah...) 15,581) 583,803, 18343 773,404, 83,078 98,852 
Br’ wick, &¢ 923) 91,449 4,509) 129,532 3,596 5,231 
Charleston.., 8,498] 234,075) 11,232 357,482) 42,935 56,773 
P.Royal,&c|..... 41,473) 11,812) 113,418] —— 
Wilmington.) 2,952, 147,002) 3,802) 216175 14,365 14,917 
Wasl'n, &e.| 13 719 1l 872 cone oeee 
Norfolk .....; 11,767) 239,027) 9,508) 375,697 41,214 46,013 
West Point. .| 326 135,406) 6,801) 236,167 2,660 12,208 
N’p’t N., &e! 661; 13,284! 1,817) 32,931 2,132 2,469 
New York..., 1,906 36,705) 5,819; 98,439) 185,323! 155,660 
Boston.......| 5,140! $0,539) 1,499} 44,177, 30,000) 35,000 
Baltimore.... 414) 23,806) 3,987) 77,646, 16,349 19,082 
Philadel., &c.| 862} 26,586) 1,227, 77,186) 9,375, 10,915 





= -— - 
Totals .....'122,902 4,035,122'199,835/6,218,365! 989,500 1,044,458 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


1895. | 1894. | 1893. | 1892. | 1891. 








Reeeipts at— 1896. 


26,661) 16,644 











Galves’n &c, 15,938, 37,599 17,222, 15,710 

New Orleans) 47,419 70,863 49,713, 38,934 70,049; 50,980 
Mobile ...... 7,790 10,439 2,316 5,095) 6,754) 7,788 
Savannah.../ 15,581; 18,343) 13,030 9,512, 14,015) 22,280 
Chas’ton, &¢ 8,498 23,044 41,044) 2,929 7,864) 12,933 
Wilm'ton,&c 2,965 3,813, 1,604 931) 2,774) 3,071 


11,767 9,508 9,306 3,985 10,628, 16,420 
W. Point, &e. 937 8,618 7,794) 1,791 9,162) 11,491 
Allothers.... 11,907 17,603 11,669) 7,926 18,641 19,239 


Tot. this wk. 122,902 199,835) 116,748) 86,853 166,543} 160,848 


Since Sept. 1 4035,122 6218,365 4913,793 40 57,771 5594,083/5422,507 


The exports for the week eniing this evening reach a total 
of 115,385 bales, of which 50,35) were to Great Britain, 5,416 
to France and 59,610 to the rest of the Continent. Below are 
the exports for the weak ani sinca Jeptembar 1, 1895. 


Week Ending Jan. 31, 1898. |From Sept 1, 1895, to Jan. 31, 1896. 
Exported ta— Exported to— 

















Exports | 























na | Great | { Conti-{| Totu | Great Conti- 

— |Brit’n.| France) ment, | Week. | Britain.| France} ent, | Total. 
Galveston.....| 1,838] ...... | —~g00| 2.465 256,200] 79,516] 121,143| 489,051 
Tex. City, &c..| 3,30: ......; 344| 3,614, 20,826] 2,550] 25,204) 48,580 
New Orleans..| 17,228, 4,191] 18,401] 39,820] 390,000/225,322| 321,220] 936,¢43 
Mobile & Pen | 2,499) ...... k id | 24909) 45,882)... 22,590] 71,452 
Savannah ..... fesse] cscoes | 5,70:| 5,700} 35,886) 26,319) 195,755) 257,490 
Brunswick.....| ...62 | .s..06 | seeeee o.sceeh | SUAB cccses | 15,195) 52,581 
Charleston*...| ......| ......| 13,651| 13,651] 62,543] ...... | 129.925] 121,468 
Wilmington...) ..... | ...... SY Soaded | ....| 28,231] 1,770} 90,708] 120,709 
Norfolk........ ‘YS eee | 1,0°0} 2903] 22,371! ...... 5,323| 27,504 
et a a eee Pease lc eaiesep nad 9,930 
N'p’t News, &c| ......| ...... lissciged rasan re | 6,323 
New York.....| 9,66;} 1,225! 10,850] 21,742] 150,59’) 16,155] 137,035] $03,789 
Boston.........| 11.947) ...... | gs} 12,642) 133,130] ...... | “g'so4] 134,038 
Baltimore......| 1,°41| ...... | 4,299) 6,143} 39,970} 950] + 38,869| 79,7-9 
Philadelp’a,&c| 200 ....... | 4,670| 4,870 2,174) ...... |_18,227| 20,401 

Total....... | 51,359) 5.416) 59 610|115,385 1,275,921 352.712) 1,122,100) 750,733 











Total. 1894-95.|1) 9,952! 27.3431 50.997! 197.7!2'2.02,1 1 0°4.018 1,°47 149 4.653,.6°3 
* including Port Royai 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 















ON SHIPBOARD, NOT CLEARED FOR— 




















| ne - Leaving 
Jam, 31 at— | Great a Other | Ooast-| pyras Stock. 
Britain. |*"@"*| Foreign| wise. | _ 
New Orleans...| 23,852 | 9,896 36,014; 4,100) 73,862 305,409 
Galveston...... | 22,284) 6,243/12,128/| 6,392)| 47,047 77,057 
Savannah...... | None.| None. | 7,000; None.| 7,000 76,078 
Charleston....| None.| None.| 8,300} 600| 8,900] 34,035 
SE cndnonaen | 8,000; None.| 3,000; None.) 11,000 30,333 
Norfolk ........| 8,500; None.| 2,500; 7,000; 18,000 23,214 
New York..... | 9,600) 800| 4,100} None.| 14,500 170,823 
Other porits....| 18,000) None. | 11,000) None. | 29,000 | 63,24 
Total 1896...| 90,236 | 16,939 | 84,042 | 18,092 | 209,309 | 780,191 
4 
Total 1895...| 89,967 | 15,714 | 96,681 | 10,910 213,272 | 831,186 
119,071 | 32,160 | 65,648 | 16,189 | 233,068 | 868,876 


Total 1894... 


Speculation in cotton for future delivery at this market has 
continued narrow and unimportant, Operators as a rule 
confess much perplexity over possibilities of final crop out- 
come, as well as chances for consumption, and prefer adopt- 
ing cautious methods for the present. During Saturday there 
was considerable settling up of small deals on both sides, re- 
sulting in 4 points advance at opening and all lost'before 
the close. Monday brought tame accounts from abroad and 
increased estimates of crop movement for week, which served 
to draw out long holdings and forced prices down 
8@9 points. On Tuesday the opening was a trifle off, but 
some of the small local operators having become oversold, 
covering set in and final rates were at 3@4 points net gain. 
Wednrsday opened with another advance of about 4 points, 
but no demand followed, and re-action left final rates 2 points 
net decline. Yesterday matters were a little feverish, but in 
the main inclined to greater strength, and closed with 5 points 
net gain. To-day trading was slow again, with tone gener 
ally easy and the value line settled off a small fraction. Cot- 
ton on the spot has been moderately active and fairly steady, 
and closes at 8!4c. for middling uplands. 

The total sales for forward delivery forthe week are 720,600 
bales. For immediate delivery the total sales foot up this week 
4,871 bales, including 3,566 for export, 1,105 for consumption, 
—- for speculation and 200 on contract. The following are 
the official quotations for each day of the past week— 
January 25 to January 31. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 

































































Pair...coc--0. --ece0---.-6. 114 On. | Good Ordinary..........0. 1 oft. 
Middling Fair......... - 7, on. | Good Middling Tinged... Even. 
Strict Good Middling. 1g on. | Strict Middling Stained.. 79 off. 
Good Middling........ 51g on. | Middling Stained...... we ott. 
Strict Low Middling 31g off. | Strict Low Mid. Stained.. 25g» off. 
Low Middling ............ ‘ off. | Low Middling Stained....1%4 oft. 
Strict Good Ordinary..... 11; off. 
On this basis the prices for a few of the grades would be as 

follows. 

UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri 
Good Ordinary.............-- 7516/74 | 74 | 74 | 7 | 74 
Low Middling....00 ...00--se0-| 715)¢| 773 | 77% | 77 773 77. 
Middling......ccce--.000---+--0- 856/84 | 84% | 84 | 84 | 84 
Good Middling .....00......--..| 85 8% | 8%, 8%e | 8916) 891.4 
Middling Fair.......... ........ 9 | 913" | 98" | 9s} 91g" | Oia 

GULF. | Sat. | Mon|Tues| Wed| Th. | Fr 
Good Ordinary.......cese-cs«2.| 79: | 71g 71 7s 7 712 
Low Middling ... esccescces! Gig | 9% 818 81g 818 88 
Middling....... eccceccooss | 8914 | 812 8 8a lg 81 
Good Middling..._....... eocce 873 8'31¢) 81338) 8l4,g) 813,¢/ 815,64 
Middling Fair. pecan annie 97g | 933 | 9% | 9% | 933 | 9% 

STAINED. | Sat. | Mon Tues| Wed nd Fri 
Low Middling.... ecco Zhi | 7 | 7 7 7 | 7 
Middling..... --| 7153¢! 7% | 778 | 773 | 778 | 77% 
Strict Middling......... | 834 | Blog | Slag) Blag | Slgq ' 8:9, 
Good Middling Tinged... 85,1 8% | 8% S44 | 84 814 





MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 

statement. For the convenience of the reader we also add 
a@ column which shows at a glance how the market closed on 


THE SALES AND PRICES OF FUTURES at New York a 


shown by the following comprehensive table. 
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* Includes sales in September, for September. 15,20 ; September- 


October, for October, 514,6 + ; September-November, for November, 
417,200; September-December, f :r December, 1,697,200. 





same days. 










SALES OF SPOT AND CONTRACT. 
































SPOT MARKET | - — — —--—~--- ——| Sales of 
CLOSED. Ex- | Con- | Spec-| Con- | Futures. 

port. \sump. ul’t’'n tract. | essere 

| | 
Sat’day .|Dull. ..... ..... wk SOM). sz ---.| 105) 90,900 
Monday.| Dull at 1;4 dec. 100} 137) ----| 237] 149,500 
Tuesday |Duil....... ..... pane jes hae -.--| 104) 134,800 
Wed’day| Quiet .......... coat, A tages ..--| 510! 113,100 
Thur’d’y|Dull............. 3,357, 133] ... ~.. | 3,490) 122,300 
Priday../Dull---2<222222"| “"109} 116) °:2'| 0] “"425| 110,000 
Total.|......-.-. - | 3,566} 1,105! ....| 200| 4,871| 720,600 














We have included in the above table, and shall continue each 
week to give, the ey —_— of futures each day for each month. 
will be found under each day following the abbreviation “Av’ge.” The 
average for each month for the week is also given at bottom of table. 


(as For exchanges see page 238. 


THE VISIBLE SUPPLY OF COTTON to-night, as mae up by cable 
and telegraph isas follows. The Continental stocks, as well as 


those for Great Britain and the afloat are this week’s returns 


and consequently all the European figures are brought down 


to Thursday evening. But to make the totals the complete 
rts from 
day only: 


figures for to-night (Jan. 31), we add the item of ex 
the United States, including in it the exports of 


> ee 


ee 
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1896. 1895. 1894. 1893, 

Stock at Liverpool ....- bales. 1,103,000 1,589,000 1,600,000 1,645,00U 

Stock at London.......-....-.. 5,000 7,000 __7,000 5, 

Total Great Britain stock. 1,108,000 1,596,000 1,607,000 1,650,000 
23,000 20,000 y 











QUOTATIONS FOR MIDDLING CoTTon AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 


| and other principal cotton markets for each day of the week, 














oeock Po eae ee > 258,000 311/000 o1z) 213/000 | Tubeniing nn ee ee eat ee 
Btook a — nee “— a a4 — | Jan.31 | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
tock at Antwerp..... 12,000 18,000 12,000 6,000 | | : 
Seeck a6 Havre... 307,000 498,000 419,000 407,000 | Yalveston. | Sig | Sie | 8lie : - ia 
Stock at Marseilles. 7,000 5,000 6,000 7,000 | Mobile | 7% | gm | 97 7% 77 | 97% 
Stock at Barcelona... 70,000 74,000 54,000 88,000 | coere] eae 3 8 8 om | 8 
~ ; Savannah...; 7% | 7% 7% 7% 7% 7% 
Btock at Genoa..........-.--. 55,000 26,000 9,000 7,000 | Giurieston | 7a | aa 7% 7% 7% | 7% 
Stock at Trieste..............- 16,000 16,000 16,000 9,000 | Wilmington.| 7% | 7%, 7% 7. am | oan 
Total Continental stocks.. 756,200 984,200 764,200 755,800 | Norfolk .....) 8 Tliig Tl5ig Tliig | 7lo4@ 
Total European stocks.... 1,864,200 2,580,200 2,371,200 2,405,800 | Boston......| 8516 8516 814 = | oi le 
India cotton afloatfur Europe 140,000 26,000 103,000 88,000} Baltimore..| 84 | 84 84 84% | 8% | 8% 
Amer.cotton afloatforEurope 386,000 709,000 519,000 250, Philadelphia) 8%@ | 8% | 8lg Ste | Ss | S&S 
Egypt,Brazil,&e.,afit.for E’pe 33,000 43,000 54, 50,¢ Augusta.....| 8 8 71544 701g | 71546 | Tibi 
Stock in United States ports. 989,500 1,044,458 1,101,944 1,060,309 | Memphis....; 715; | 71546 7\5ig 7 b16 7)5i6 71516 
Stock in U. S. interior towns.. 505,878 489,801 406,940 449,734 | St. Louis..../ 7'8jg | 711g 71516 | 71914 | Tlbig | Tibig 
United States exportsto-day. 30,680 60,190 13,040 12,078 Foe aed zoel 4 : : | 3 : S 
Total visible supply....... 3,949,258 4.952,649 4,569,124 4,315,921 Louisville. - -| 77% 771 | 1, | 17, | 1g 71516 _ 


Of the above, totals of American and other descriptions are as follows: 
American— 

Liverpool stock......... bales. 906,000 1,440,000 1,347,000 1,424,000 

Continental stocks............ 680,000 885,000 669,000 661,000 

American afloat for Europe... 386,000 709,000 519,000 250,000 

United States stock........... 989,500 1,044,458 1,101,944 1,060,309 

United States interior stocks. 505,878 489,801 406,940 449,734 





United States exports to-day. 30,680 60,190 13,040 12,078 

Total American......... . 3,498,058 4,628,449 4,056,924 3,857,121 

East Indian, Brazil, éce.— 

Liverpool stock............... 197,000 149,000 253,000 221,000 
London stock......... aes 5,000 7,000 7,000 5,000 
Continental stocks....... ous 76,200 99,200 95,200 94,800 
India afloat for Europe....... 40,000 26,000 103,000 88,000 
Egypt, Brazil, &c., afloat..... 33,000 43,000 54,000 50,000 

Total East India, &e...... 451,200 324,200 512,200 458,800 

Total American........... 3,498,058 4,628,649 4,056,924 3,857,121 

Total visible supply ...... 3,949,258 4,952,849 4,569,124 4,315,921 
Middling Upland, Liverpool. . 45d. 23.g0d. 414d. 53,¢d. 
Middling Upland, New York. 8l4e. 55gc. 715) 60. 9320. 
Egypt Good Brown, Liverpool 65),.d. 411,,d 5igd. 5%d. 
Peruv. Rough Good, Liverpool 674d. 55),d. 515i gd. 6%d 
Broach Fine, Liverpool....... 45),d. 31gd. 49,,d. 539d. 
Tinnevelly Good, Liverpool. . 43),d. 33, d. 432d. 5led 


(t#~ The imports into Continental ports the past week have 
been 61,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,003,591 bales as compared with the same date 
of 1895, a falling off of 619,866 bales from the corresponding 
date of 1894 and a decrease of 366,663 bales from 1893, 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the suipments for the 
week and the stocks to-night, and the same items for the 























corresponding period of 1894-v5—is set out in detail below. 
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* Louisville figures ‘‘net” in both years. 


t This year’s figures estimated. 
t Last year’s figures are for Columbia, 8. C. 


The above totals show that the interior stocks have decreased 
during the week 27,810 bales and are now 16,077 bales more 
than at same period last year. The receipts at all the towns 
have been 53,620 bales /ess than same week last year and since 
Sept. 1 are 1,886,779 bales Jess than for same time in 1894-95. 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 75g | Little Rock.... 7% Newberry...... oseeee 
Columbus, Ga. 71g} Montgomery... 71534} Raleigh........ 1%, 
Columbus, Miss 712 | Nashville...... 7% Ee 7% 
Eufaula........ 77%, | Natchez -«eee. | Shroeveport..... 71¢@ 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





— |1893 94 1894-95 1895-96 1893-94 /1894.95/ 1895-96 | 1893-04 | 1804-95 | 1895-96 
Dec. 27.....|260,140 312,797 223,949 492,430 609,004 596,822) 266,411) 352,072 235,439 
Jan. 3.....|190,702 251,854 176,824 481,977 |600,956 583,663 180,249 |243,806|163,105 

“ 10.....|134,813 207,746 185,322 451,121 |568,651 |565,410| 103,957) 175,441 117,069 

“ 17.....|159,917 209,806 |119,837 432,721 580,024) 552,608) 141,517|171,179|107,035 

“  24....,|154,352 213,026 112,395 | 420,147/507,480| 533,688 141,778|190,482| 93,475 

“ _ 81.....|116,748'199,835 122,902) 406,940 489,801) 505,878 103,541! 182,156) 95,092 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 4,508,300 bales; in 
1894-95 were 6,650,831 bales; in 1893-94 were 5,244,566 bales. 

2.—That although the receipts at the outports the past week 
were 122,902 bales, the actual movement from plantations was 
only 95,092 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 182,156 bales and for 1894 they were 
103,541 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 31 
and since Sept. 1 in the last two years are as follows. 


1894-95. 


Week | Receipts at the Ports. I serx at Interior Towns.| Rec’pts from Plant’ns, 








1895-96. 
January 31, ‘peerow ee = ees —— 
’ | Since Since 
Week. | sent, 1, Week. | sept, 1, 























Shippea— | | 

vie De NE edbiis: annicrcsseddes 8,647; 382,166, 19,573) 663,238 
We Sa dninpe scnss cases .| 4,402) 178,925) 8,077) 251,043 
Via Parker City........... 547 13,107 473} 21,103 
Via Evaneville............. 2 47 280) 2,694 
Via Louisville.... ...... ... | 2,266 97,577| 4,371) 130,636 
Via Cincinnati...... ......... | 1,984, 57,843, 2,674) 117,805 
Via other routes, &¢..........- 7,829| 64,573) 1,643) 102,965 

Total gross overland......... | 25,677| 794,238) 37,091/1,289,484 


Deduct shipments— | | eee: 
Overland to N. Y., Boston, &c. 8,322; 172,636 12,532; 297,448 
Between interior towns.... i 3 2,405) 670, 16,708 
Inland, &c., from South......... | 1,559) 29,930) 2,434| 47,515 


Total to be dedusted......... | 9,884) 204,971 15,636) 361,671 











_ Leaving total net overland*..| 15,793) ’ 589,267) 21,455) _ 927,813 


~* Tneluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 15,793 bales, against 21,455 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 338,546 bales. 























| 1895-96. | 1894-95. 
In Sight and Spinners’ r | = 
Takings. | Sence | Since 
“ | Week. | sept, 1,| Week. | Sept. 1. 
— | 
Reccipts at ports to Jan. 31...... |122,902/4,035,122/ 199,835 6,218,365 
Net overland to Jan. 31........... | 15,793) 589,267| 21,455, 927,813 
Southern consumption to Jan. 31) 18,000) 442,000) 14,000) 390, 
Total marketed ..... .......... 156,695 5,086,389|235,290 7,536,178 
Interior stocks in excess..... ....* 27,810, 473,178)* 17,679 432,466 
Came into sight during week. 128,885... laa7,e11| Oren mam 
Total in sight Jan. 31........|  ------ (5,539,567) ..---- |7,968,64 





North’n spinners tak’gs to Jan. 31) 40,793 1,145.514| 45,646) 1,557,469 

* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 128,885 bales, inst 217,611 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,429,077 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph denote that farm work is under way in 
some districts of the South. Rain has fallen in most locali- 
ties in the Southwest, but the precipitation has not been ex- 
cessive, In other sections where there has been any precipi- 
tation it has as a rule been light. 

Galveston, Texas.—The weather during the greater portion 
of the week has been favorable for farm work, and ptanters 
have taken ad¢antage of it. Tne week’s rainfall has been 
thirty-two hundredths of an inch, on two days. The ther- 
mometer has averaged 52, ranging from 44 to 59. 

Palestine, Texas.—We have had rain on two days during 
the week, the precipitation reaching one inch and forty hun- 
dredths. The thermometer has ranged from 32 to 64, averag- 
ing 53. 

Huntsville, Texas.—Rain has fallen on two days of the 
week, the rainfall being one inch and two hundredths. 
Average thermometer 48, highest 62, lowest 34 

Dallas, Texas.—Grouud i3 too wet for plowing in this sec- 
tion. Surcshine is needed. It has rained on two days, the 
rainfall reaching one inch and eight hundredths, The ther- 
mometer has averaged 46, the highest being 66 and the low- 
est 26. 

San Antonio, Texas.—There has been rain on two days the 

ast week, the precipitation being four hundredths of an inch. 
The thermometer has averaged 5%, ranging from 34 to 72. 

Luling, ZTexas.—We have had rain on two days of the 
week, the precipitation reaching one inch and sixty hun- 
dredihs, The thermometer has rangel from 33 to 63, aver- 
aging 50. 

Columbia, Texas.—Rain has fallen on two days of the week, 
to the extent of fifty hundredths of an inch. Average ther- 
mometer 49, highest 66, lowest 32. 

Cuero, Texas.—There has been rain on two days of the 
week, to the extent of one inch and forty-six hundredths. 
The thermometer has averaged 50, the highest being 63 and 
the lowest 33. 

Brenham, Texas.—We have had rain on three days of the 
week, to the extent of one inch and twelve hundredths. The 
thermometer has averaged 50, ranging from 34 to 66. 

Belton, Texas.—We have had rain on two days during the 
week, the precipitation reaching oneinch, The thermometer 
has ranged from 32 to 68, averaging 50. 

Fort Worth, Texas.—Rain has fallen on two days of the 
week, to the extent of one inch and one hundredth. Average 
thermometer 45, highest 64 and lowest 26. 

Weatherford, Texas.—We have had rain on three days of 
the week, the rainfall reaching’ one inch and fifteen hun- 
dredihs. The thermometer has averaged 45, the highest being 
66 and the lowest 24 

New Orleans, Louisiana.—The week’s rainfall has been 
twenty one hundredths of aninch, on one day. The ther- 
mometer has averaged 50. 

Shreveport, Louisiana.—There has been rain on three days 
during the week, the precipitation being one inch and 
twenty-four hundredths, The thermometer has ranged from 
30 to 63, averaging 46. 

Columbus, Mississippi.-We have had rain on one day of 
the week, the rainfall reaching two hundredths of an inch. 
Average thermometer 55, highest 70 and lowest 30. 

Leiand, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 42'5, the highest being 
65 and the lowest 23. 

Vicksburg, Mississippi.—We have had only a trace of rain 
during the week. The thermom-ter has averaged 46°3, rang 
ing from 27 to 72. 

Selma, Alabama.—Dry weather has prevailed all the week. 
The therm« meter has averaged 45, the highest being 62 and 
the low: st “ 

Memphis, Tennessee.—Rain fell on Thursday, andis now 
falling. The precipitation reached one hundredth of an inch. 
The thermometer has averaged 40°7, the highest being 64:1 
and the lowest 29. 

Mobile, Alabama,—We have had rain on two days during 
the week, the precipitation reaching twenty-five hundredths 
ofan inch. The thermometer has ranged forom 31 to 69, averag- 
ing 48. January rainfall four inches and sixteen hundredths, 

Montgomery, Alabama.—We have had no rain the past 
week. Average thermometer 45, highest 53, lowest 36, Jan- 
uary rainfall six inches and ten hundredths. 

Little Rock, Arkansas,—It has rained on one day during the 
past week, the rainfall reaching seventy-nine hundredths 
of an inch. The thermometer has ranged from 26 to 54, 
averaging 39. 

Helena, Arkansas.—Farming operations have commenced, 
but no determination has yet been reached as to acreage. We 
have bad rain on one day of the week, the precipitation being 
sixty-two hundredths of aninch, Average thermometer 51, 
highest 63, lowest 25. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia,—Of the stock here all but 500 bales 
belongs to the mils. There has been no rain all the week. 
The thermometer has averaged 43, ranging from 31 to 6). 

Savannah, Georgia. —We have had rain oa two days of 
the week, the precipititioa baiag two hundredths of an inch. 
Average therm m ‘ter 52, higaes; 74, lo vest 39. 

Augusta, Georgia.—Riin has fallen on one day of the 
week to the extent of thirty-seven hundredths of an inch. 
The thermometer has averaged 47, the highest being 63 and 


Charleston, South Carolina.—The week’s rainfall has been 
four hundreiths of an inch, on two days, Tne therm >meter 
has averaged 51, ranging from 40 to 64. 

Stateburg, South Carolina,—Plowing is actively progress. 
ing. There has been rain on one day of the week, the rain. 
fall reaching twenty-six hundredths of an inch, The ther. 
mom >?ter has ranged from 31 to 64, averaging 46 1. 

Greenwood, South Carolina.—Dry weather has prevailed 
all the week, Average thermo neter 43, highest 64, lowest 28, 

Wilson, North Carolina.—Telegram not received, 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
8 o’clock January 39, 1896, and January 31, 1895. 





Jan_ 30, '96.|Jan. 31, 95, 








"eet. reet, 
New Orleans........... Above zero of gauge. 5°2 87 
Memphis ...... amnebahe .Above zero of gauge. 3°3 18°9 
Nashville..... Above zero of gauge. 39 12°9 
Shreveport ............./ Above zero of gauge. 6°83 0-9 
Vicksburg. .............Above zero of gauge. 9-4 291 


OVERLAND MOVEMENT, &C., TO FEBRUARY 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to February 1, 


ExcHANGes.—The following 
during the week: 
‘06 pd. to exch. 2,300 F. b. for Mech. 
‘15 pd. to exch, 200 Mech. for Aug. 
‘08 pd. to exch. 200 Mch. for May. 
*22 pd. toexch. 1,100 Feb. for July. 
*23 pd. to exch. 700 F. b. for July. | ‘16 pd. to exch. 1,090 Sep. for Noy, 
*15 pd. to exch. 2,000 Nov. for Sept. | ‘09 pd. to exch. 2,500 Men for May, 
‘16 pd. to exch. 200 Mch. for Aug. | ‘O03 pd. to exch. 1 W May for June, 


exchanges have been made 


.24 pd. to exch. 1,390 Feb. for July, 
‘L7 pd. to exch. 390 Feb. for May, 
“U5 pd. to exch, 100 May for Aug, 
‘02 pd. to exch. 100 June for Aug, 


‘09 pd. to exch. 2,309 Mch.for May. | ‘04 pd. to exch, 200 May for Aug, 
‘23 pd. toexch. 1,000 Feb. for Aug. | ‘42 pd. to axch, 100 Oct. for Mech, 
“45 pd. to exch. 300 Nov. for May. | *21 pd. to exch. 1,000 Nov. for Sep, 
‘20 pd. to exch. 500 Feb. for June. | ‘55 pa. to exch, 490 Oct. for July, 
*L0 pd. to exch, 3,500 Mch.for May. | ‘02 pd. to exch. 590 Aug, for July, 
‘O08 pd. to exch. 200 May for Aug. | Eveo 100 June for Aug. 

*36 pd. to exch. 1,000 Nov.for Mch 


INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 

and shipments of cotton at Bombay have baen as follows for 

the week and year, bringing the figures down to Jan. 3). 
BOMBAY KECELPTS AND SHIPMENTS FOR FOUR YEARS, 


















































Shipments this week _ Shipments s nce Sept. 1. Rece'pils. 
Year| Great | Conti- Great | Conti- This Since 
Brit'n.| nent, | Tol@l. | Britain) nent. Total. | Week. Sept. 1. 
"95-6| ..-.. |37,000 37,000, 14,000 221,000 235,000 65,000, 776,000 
945) 1,000) 1,000 2,000 2,000 41,000 43,000/46,000, 301,000 
"OG-4) .cccce 21,000/21,000 13,000 200,000 213,000'60,000| 502,000 
ORS! aces. 25,000'25,000) 8,000 180,000 _188,000'43,000) 422,000 
Shipments for the week. Shipments since Sept. 1. 
Great Vonti- Great ‘ ae 
Britain. nent. Total. Britain, \Continent. Total, 
Oalcutta— 
1895-96...;  ... “eo * 5,000 9,000 14,000 
1894-95... exede | conse ° osece 5,000 7,000 12,000 
Madras— 
1895-96...) .---- ol <ésens sence 17,000 14,000 31,000 
1894-95...| -.ccce | ccccce | -vnee ° 13,000 10 000 23,000 
All others—| 
1895-96...| ...... 1,000 1,000 19,000 238,000 47,000 
1894-95...) ...-.- 2,000 2,000 12,000 26,000 38,000 
Total all— 
1895-96...;  -...- -4 1,000 1,000 41,000 51,000 92 000 
1994-95...)  ...c0- 2,000 2,000 30,000 43,000 73,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
P 1895-96. 1894-95. 1893-94. 
Shipments . — nee —" 
toall Europe This since This Since This Since 
from— weck. | Sept. 1. | week. Sept. 1. | week. | Sept.1. 
Bombay .. .... } 37,000 435,000 2,000! 4300 21,000! 213,000 
Allother ports! 1,000 92,000) 2,000, 73,000 4,000) 82,000 
Total......| 38,000 327,000 4,000 116,000) 25,000 295,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS, 
Alexandria, Eaypt es 
January 29. i 1895-96. 1894-95. 1393-94. 
Receipts (cantars*).... | 
4 This week... 120,000 185,000 200,000 
Since Sept. 1 4,303,000 3,648,000 3,611,000 
This Since This Since This Since 
week. |Sept. 1. week. Sept. 1.|, week. Sept. 1. 


| 


9,090 133,000!' 9, 00/201,000 
6,009! 137,000'| 5/000 143,000 


Exports (bales)— 
To Liverpool .....0., 4,000 235,000 
To Continenti......., 6,000 186,000 000 
Total Europe. .....) 10,000! 421,000) 15,000/375,000||14,000/344,000 
bs t ands. 
t Sg hy ty Ln 1895-96, 35,300 bales; in 1894-95, 22,929 
bales; in 1393-94, 7,907 bales. 
Corton CLearina Hovse.—The m2mbers of the New York 
Cotton Exchang: held a meeting on Monday last to consider 
the amendments to the by-laws of tha Exc1ange, having for 
their objec: the establishment of a c!earing-house. Taere was 
but littls discussion of the amendments, and it was decided 
to put the matter to vote on Wednesday. At We inesday’s 
meeting the proposition was adopted by a vote of 157 fo 63. 
The amendment in full was priatei by us last week, The 
rules formulated by the Board of Managers under which 
clearings will b2 made are very complete ani provide certain 








the lowest 31, 


penalties in cas2 of their non-observance, 
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WeaTHerR Record FoR DécCEMsER.—Selow we give tha ther 
mometer and rainfall record for the month of Dscem er an 
previous months of this year and the two preceding years. T he 
figures are from the records of the Weath>r Bureau, except 
at points where they have no station, and at those points the y 
are from records kept by our own agents. 
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September | | October, | 


November. I December. 
1595,/1894.|1894,| 1895./1894./1998, 
—-|— |-—||- loonie 

| 
78°0] 3 \°0} 63°0|| 74:0] 760) 75°0 
31:0] 3)0] 30)) 23°] 15°0] 240 
57°0] 555) 65°1| 600} 520) 53°0 
82°0} 89" | 830} 73°0) 88°0) 84°0 
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79°0| 75°0| 76°0|; %3°0| 77°0] 74°0 
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ae eon THE Exports Or Corron from New York this week show 
; | —_——|| decrease compared with last week, the total reaching 21,749 
1806.) 1804.) 1908 |) 1906.|1804. | 1808. //1806. | 1805,|1504./ 1805. | bales, against 26,846 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
GEORGIA. ee aad the direction, for each of the last four weeks; also the 
1 
| 


{ 
November. | December. 





Rawfall. 


Rainfall,ir| 1-94) 5° #20)) 0°67) 3% 82) 1°98 #15) 3°50 | totalexports and direction since Sept. 1, 1895, and in the lag; 
page sue. 6 oi) i Be *| 7 | ¢slumn the total for the same period of the previous year, 
felataliio} oan) O25) SY te i EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 125 
o@s| 819 ig Week Ending— 
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+ 5] 





eo ae 
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wo 


Pont | Sats 
Exported to— Jan. | Jan. Jan. | Jan, | Stree | previous 
17 | 24 | 21. | Sept... |” year 


van _ 
tain fall,ir 
Jave rain. 


8a 
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Sg a 
0 





~ 


5°34) 1-03 
5; 3 10. 
Liverpool 2,66') 796 12,937| 7,236) 117,038 194,014 
Other British ports..| 1,617) 2,620 1,595) 2,431 33,561 67,180 


Tor. TO GT. BRiv’N.| 4,278] 3,416 14,532) 9,667/ 150,599, 261,194 
| 
Havre 723 904 1,109 1,225 16,155 22,743 
Other French ports..| ..--..|  --««.« 150 
TOTAL FRENCH.... é 1,109) 1,225 16,155 22,893 
Bremen 4,07€ 4,129; 4,940] 51,567 28,899 
Hamburg. e | 1,750 1,802, 644 21,133 27,781 
Other poct Le 841 1,843) 1,252) 30,999 13,655 


ua 

‘Rainfallir peepee —_—— 

caguee.. Tor. T0No.EuROPE) 9,755, 6,667, 7,774| 6,836] 103,699. 100,323 
| 


ALABAMA. 

Mon! ge m’y.— 7 ion ‘ o i Spain, Italy, &c 2,021 4,465 3,431) 4,014 32,631. 39,888 
Rainf»1,,in é i 3 , pi 6 ‘ a All other ooee | 705 624 
Rainfall, in TOTAL SPAIN, &C sal 2,021 4,465 3,431 4,014 33,336) 40.512 


in.. 1 P 8 i 9 Say eS eS 
— lng 2 r GRAND TOTAL.... 16,777 15.452 26,846 21,742! 303,78y' 424,927 
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Jute Burts, BAGGING, Etc.—The market for jute bagging 
has been without animation the past week, no transactions 
being reported. The close to-night is at 3%c. for 134 lbs., 
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The rainfall averages are as foliows: 
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SzA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports tke 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (January 31) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95. are as follows. 


1895-96. 1894-95. 


This | Since | This | Since 
week. | Sept. 1.| week. | Sept. 1. 
1,278] 68,402] 1,029] 61,243 

158] 9,583 40| 5,08 
163} 4,738 4,51 


Total.........-..0.----| 1,399) 82,723 


The exports for the week ending this evening reach a total 
of 325 bales, of which 325 bales were to Great Britain, -— 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 1,065 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 


Since Sept. 11,1895. |North’n Mitt» 
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Receipis to Jan, 31. 


1896. | 1895. 





17,752) 9,666 
2,25¢ 931 
1,534) 2,341 





Bavannah .....cccccccccce 
Coarleston, &C_........00 
Florida, &C.....c00--ce00e 


2 


1,188| 70,835/21,539/12.938 














Week Ending Jan.31,| 





Exports 


Jrom— Great | Fr’nce 


Brit’n.| dc. 
111,648) 2,366 
| 2,921 64 
11,147 
25| 995 
200; 300 
Total. .... "325'27,011| 5,447 
Total1894-5) 435 460/24,552) 4,278 
A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipmentg of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 
Quotations Jan. 31 at Savannah, for Floridas, common, 
1214c.; medium fine, 143{c.; choice, 1614c. 


Fr’ nce 


ae. Total. 


Since 
Week, sept. 1 
4,174 
1,374 
3,563 


Total. | 








14,014 655 2 
247) 
163 


Boston . .... 
Baltimore .. 


32,458) 1,065 29,111 
28,830 1,499 30,366 

















25) 











Charleston, Carolinas, medium fine, 22 to 23c.; fine, 25c.; 
fully fine, 26c.; extra fine, 30 to 35c. : 


MANCHESTER MARKET.--Our reportreceived by cable to-night 
from Manchester states that the market is firm for both 
yarns and sbirtings, in consequence of Liverpool news. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 

Cott'n 


| 1395-96. l 
Mid. | 32s Oop. 
Uplds| Twist. 
— — | — oe 
tn ar oe a. 
71g, 41g |53,4@57% |4 O06 
8 | 4% [51g @515./4 0 @6 
8 419,518 @5 51g 4 O106 
“17653 @7%3 4 419@6 Tle) 419 [5 @513,,'4 0 @6 
“ 24653 @733 4 41906 7g! 4'93/415,, @5% |3 111906 
“ 316% @7%¢64 5 @6 8 | 4% [4% @5%/311 @6 O | 23ls; 
COMPARATIVE FORT RECEIPTS ANP DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
same day of the month, We have consequently added to our 
other standing tables a ag and mont ly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 
The monthly movements since September 1, 1895, and in 

previous years, have been as follows: 





1894-95. 





814 lbs, Shirt- 
ings, common 
to finest. 


Oottn 
32s Oop. ings, common ae 

Twist. to finest. unod 
d. 6 
5 @6 
512 @6 


| 814 lbs. Shirt- 


——| 

| d. d. js. 

Do. 27 Bly g@T7ih 4/4 
Jan. 36% @7'o 4 
“106% @743 4 5 @6 


1. 








Monthly | 
Receipts. | 





Year Beginning September 1. 
1895. 1894. 1893. 1892. 1891. 


Sept’mb’r, 383,886 513,762) 377,408 405,355) 676,823 
October..{1,202,460 1,622,664 1,311,269 1,135,473/1,532,426 
Sovemb’r) 912,759 1,607,662'1,277,776 1,125,855) 1,376,909 
Decemb’r| 987,899 1,497,560 1,239,738) 930,029/1,215,144 
January .| 548,118, 938,197) 687,028) 436,457) 665,162 


Total. ../4,035,122' 6,184,845 4,888,219 4,033,169 5,466,464 
Pere’tage of tot. port | 

receipts Jan. 31..| 78°46 | 81:70 | 73°70 | 76:33 | 75°76 

This statement shows that up to January 31 the receipts 
at the ports this year were 2,149,723 nates less than in 
1094-95 and 853,097 bales less than in 1893-94. By adding to 
tha totals to Dec. 31 the daily receipts since that time we 
shall be able to reacn 4n exact comparison of the movement 
for the different years. 


1890. 


732,236 
1,365,231 
1,145,416 
1,195,063 

859,979 


5,297,925 




















1890-91. 


4,437,946 
21,816 


1892-93. 1891-92. 


3,596,712) 4,801,302 
8. 15,885 
17,430) 23,535] 26,715 
22,425 8. 36,573 
18,432) 45,771 ; 
18,183; 43,593) 42,551 
18,672} 28,847] 42,207 
20,845, 31,364) 24,439 
8. 41,210 25,607 
17,406} 27,011] 541,905 
25,627 8. 35,578 
11,509} 30,889 8. 
12,168} 40,789] 25,875 
27,993, 13,428] 32,281 
14,995) 16,554; 17,661 
8. | 34,123 25,515 

19,602} 37,948 
8. 27,396 

24,397 8. 

19,384) 32,212 

12,133 30,182 

12,299, 26,510 

14 823 19,460 

15,610} 43,183 
8. 28,405 

20,452 8. 

30,878] 37,189 

14,338] 38,251 

15,386, 32,201 

83,943| 22,140 

38,924] 36,917 
8. 36,266 


5,466,464 


1895 96. | 1894-95. | 1893-91. 


fo. Deo 31) 3,437,004 5,216,648 4,201,191 
Jan. 1....] 17,433, 32,677) 32,028 
13,524, 19,798 23,643 
26.705) 49,693, 32,623 
25,570, 48,136 22,814 
8. 23,071, 30,663 
23,347, 8. | 22,088 

22,568) 50,228, 8. 
24,336, 32,888) 28,016 
13,449, 32,704) 22,841 
26,052) 29,445] 20,360 
17,079 39,407} 17,085 
8. | 25,203) 24,423 
18,455 8. 19,741 

24,870, 52,159} 8. 
15,092| 30.136 26,546 
20,870| 25,621; 29,038 
23,471, 27,619) 26,662 
13,332) 49,063| 21,404 
8. | 27,973) 36,526 
13,278! 8. 26,446 

24,358) 42,676, 8. 
18,872} 33,994) 28,215 
17,054] 38,009) 32,655 
20,501} 29,873 24,686 
16,759| 40,501) 19,981 
8. 22,906 22,389 
£3.533| 8. 23,612 
20,898) 42,050) 8. 
22,000} 32,891) 19,231 : 
14,184] 24,186) 22,695) 16,990 
25,480 44,282) 25,637| 25,165 


Total . .|4,035,122 ele agate awe, 











22,169) 
23,121 
2,529 
12,466 
16,457 
9,663) 
a: | 
14,403 
14,728, 
11,255) 
10,451 
11,269) 
10,106 
8 


} 





30. 








5,297,925 


Percentage of total | 
port rec’pts Jan.31’ 78°46 81‘70 78°70 76°38 
This statement shows that the receipts.since Sept. 1 up to 
to-night are now 2,149,723 bales less than they were to the 
same day of the month in 1895 and 853,097 bales less than 
they were to the same day of the month in 1891. Weadd to 
the table the percentages of total port receipts which had 
‘een received to January 31 in each of the years named. 


SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
132,340 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 
New YorkK—To Livervool, por steamers Bovic, 3,426....Las- 


sell, 350 ...Servia, 2,966 
To Hull, per steamer Buffalo, 1,673.22. -200 ---2ne -00 one -H8 


75°66 
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New YorK—(Ooncluded)— Total bales 
To Manchester, per steamer Laasell, he ° 758 
To Havre, per steamer La Bretagne, 1.2 1,225 
To Bremen, per steamers Saale, 690 be 4, 3 4,940 
To Hamburg, per steamer Italia, GG4...cco-<ccce eoccceccooccce 644 


To Awaterdam, per steamer Werkendam, 100........00 -... 10u 
To inewerp, per steamer Noordland, 1,152............-.0«0« > 1300 


To Malaga, per steamer Powhatan, 1.500. ecesececces asinenesco Ban 

To Naples, per steamer Peconic, 1,672....06 -.- -.. 1,072 
To Trieste, per steamers Picqua, 553 . Powhatan, / 620 
To Venice, per steamers Picqua, 280. ...Powhatan, 542.. 822 


New ORLEANS—To Liverpool, per steamers Assaye, %, 594 
Electrician, 3,687 .. Mexican, 3, 863.. Nicaraguan, 3,639 


Texan, 4, Re Peo ciate 7,569 
To Rouen, per steamer Eddystone, 1,104.................---+ 1,103 
To Dunkirk, per steamer Sandhill, 2, 485 Kedbinabenwn asocescese 4SGED 

Bremen, per steamer British Crowo, 7,477 ..... socccnces TsOT7 
To Barcelona, per steamer Miguel Gallart, 1,960 cccccec.-2. 1950 
To Genoa, r steamers Miguel Gallart, 6,350.....San 

0 SS eee epececteccccccccccess 9,664 

To Naples, per steamer San Giorgio, a 1,165 


GALVEsTON—To Bremen, per steamers Darlington, 4,781.... 
UEls Cae Dvccc c0s __ sencencssnss +00 Gtteeibeinne cies 4: ee ase 
To Hamburg, per steamer Verbena, Ree aeieainenere "776 
To Rotterdam, per steamer Rauma, 200.... .. ......--...- os 200 
Texas Ciry—To Bremen, per steamer Darlington, 2, 5 Rage 2,100 
MOBILE—To Bremen, per steamer Hesper, 7,528. Misti, Bae 
SAVANNAH—To Barcel ona, per steamer Solveig, 5,100........... 5,100 





To Genoa, per steamer Solveig, 4,350...... 4,350 
WILMINGTON—To Bremen, per steamers Royalist, “1%,014 -. 

Rydal Holme, 6,150............... ascecoene 27,306 

NorFOLK—To Liverpool, per steamer Ardrishaig, 2.909......... 2,909 

To Hamburg, per steamer Taormina, 1,100. 1,100 

NEWPORT NEws—To Liverpool, per steamer Ardrishaig, 916.. 916 
N—To Liverpool per steamers Angloman, 1,078..... 

Sachem, 1,862....Sylvania, 526...... ieeleines tances Oe 

To Halifax, per steamer Halifax, 235. wae enaesnnesss ecsee 235 
BALTIMORE—'Co civerpool, ed t £ , 1,194 up- 

land and 100 Sea Islan head ddaeniticnid emaee esessos coese ,294 

To Rotterdam, per steamer Venango, 400 - eecceccece 400 


PHILADELPHIA—To Liverpool, per steamer Pennland, 300.22... 300 


SALLE L ILA TEE OE OO 
The particulars of these shipments, arranged in our usual 
form, are as follows. 
Havre, Roltter- 
Hull @ Rouer Bremen dam & 
Liver- Man- € Dun-@ Ham- Ant- South Hali- 
pool, chester. kirk. Het werp. Europe. fax. Total. 
New York. P. 236 2,431 1,425 4 1,252 4,014 ...... 21,742 


N. Orleans. 27;569 coocee §=3,089 7.477 ooagen 11,759 ecccee 40.394 
Galveston... ...... ...-- o éacens Be Bee «acco o eccccee 13,262 
Texas City ..... oneal ~ sn o ERP caasen coccee ecocse )46|— 8, 100 

iid. stehie smdneel unt THD «mem. some o eccos One 
Savannah... ..... © «cesee scncce . oene «scecs GEO ccocee _Ae 
Wilmingt’n~ ...... eceese secces BZBOR sccace cccee o wee Sees 
PEE cco 468,908 ccccce cccccs BykOO cccce @ cescee ccosce 4,009 
N’p’t News OM. cences cosses <dete <008Gd sete cesee * 916 
MNOMnccce 894,008 cccace ccccas cccces cocese ccccee 86980 0 64,301 
PEs «EAE cccces cocnde excess 4 GUM <ccnes scccce Eee 
Philadel’s.. iy ctheih sii inna seadeh seeded naanae 300 


Total.... 44,290 2,431 4,814 53,995 1,85225,223 235 132.540 

Below we add the clearances this week of vessels carrying 
eotton from United States ports, bringing our data down to 
the latest dates. 


GALVESTON—To Liverpool —Jan. 28—Steamer Ida, 1,868. 
To Hamburg—Jan. 24—Steamer Glenisle, 300. 
To Rotterdam—Jan. 24—Steamer Bjorgvia, 300. 

Texas City—To Liverpool—Jan. 28—scteamer Ida, 3,300. 

New ORLEANS -To Liverpool—!an. 27 —Steamer Mira, 3,920 ...Jan. 30 
—Steamers Governor, 4,020; Orion, 4,343....Jan. 31—Steamer 
Inventor, 3.040. 

To London—Jan. 24—Steamer Cayo Romano, 1,9 )5. 

To Dunkirk—Jan 27—Bark Auguste, 4,191. 

To Bremen— Jan. 31—Steamer Akaba, 6,681. 

To Hamburg—Jan. 27—steamer [adrapura, 1,564 ....Jan. 29- 
Steamer Hungaria, 3,088 , 

To Genoa —Jan. 30—Steamer Paarto Rico, 5,303. 

PENSACOLA - To Liverpooi—Jan. 30—Steamer Collingham, 2,499. 

SAVANNAH—To Bremen—Jan 25—S3teamer Nether Holme. 5,700. 

Os ARLESTON—To Bremen —Jan. 2 5--Steamer Fure > Holme, 2, 100. 

‘Yo Barcelona—Jan. 25—Steamer Cranley, 6,45 

NoRFOLK—To Liverpool—Jan. 25—Steamer ic omin 1,86. 

To Hamburg—Jan. 30 - Steamer — —., 1.000 

Boston—To Liverpool—Jan. 21—%4teamer Philadelphian, 429 ...Jan. 
27—Steamer Sagamore, 969 upland and 125 Sea Island..... 
Jan. 23—Steamer Armenian, 1v,424. 

To Yarmouth—Jan. 28 -Steamer Boston. 95. 

BALTIMORE - To Liverpool - Jan, 23-Steamer femplemore, 1,644 up- 

land and 200 Sea Island. 
To Bremen—Jan. 29—Steamer Dres lea, 4,199. 
To Rotterdam -Jan.24 Steamer Durango, 10). 

PAILADELPHIA -fo Liverpool Jan. 24—steamer Belgenland, 200. 

8AN FRANCISCO—To Japau—Jan. 10—Steamer Afridi, 4,670 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


Betty, steamer (8r.), at New Orleans, for Venice and Crieste, had fire 
in her hold on Jan. 28. Not over 10 bales of cotton buracd and 
about 100 bales damaged. 


Cotton freights the past week have been as follows. 











| | Satur. Mon. Tues. Wednes.| Thurs. fri 
%4 17, g 17,5 17; 8 17108 17) 5 
4 My ly yy % | 4 


27st | 27g 27s! 27st 27g 27g! 











~--€ | 251@% 25t 231 25+ 25) 231 
Do a am i ae ‘ i — 
Amsterdam .....c. 30t | 30: 30t 301 30 30" 
Reval, v. Hamb 13, 134, 13g5 13g4 4 Ie, 
Do v.Hull...d.| 3¢ | 2% 318 31 316 Sis 
Barcelona. ener - 3 6-08 cone = aia 
Genoa, Feb.. ...4.| 414 216 301 301 30t 301 
Trieste... .....d.) Meg | Mes les lg, llg, 11.4 
Antwerp.. bc ecccees 4.|13;95-T4)13,0 ~Teq 13}; ax-“e4 13) 93-794 |13, 28-7 41338-7644 
Ghent,v.Antw’p.d)  %a %a4 904 %aa 964 | ne 


+t Cents net per 100 lbs. 






LIVERPOOL.—By cable from Liverpool we hav. the following 
statement of the week’s sales, Some &c., at that port. 








Jan, 10 | yan. 17. | Jan. 24 | Jan. 31 

sales of the week........bales.| 82,000| 57,000} 60,000| 63,000 

Of which exporters took... 1,800) 1,900 i 1,600 
400 





Of which speculators took .. 2,000) 2,300 3, 
Sales a -- ecnscocecee: 72,000' 52,000 50,000 51,000 
Actual export..............--. pty oe 13,000 5,000 8,000 
Forw neinins ekmesanneees 99,000 67,000} 61,000) 76,000 
Cotalstock—Estimated......../1 ,116,000 1,111;000}1,111,000 1,103,000 

Of which American—Estim’d 921, 000) *92 »,000 918,000! 905,000 


Cotal import of the week..... | 168, ;0c0 75, "000 65,000; 77,000 
Of which American......... | 134, ,000) 61,000} _ 47,000} _ 51,000 
Amount afloat..... ........... 158, 000) 179,000} 198,000; 176,000 
_Ot which American. scales Aiba 50, ,000_ 165,000| 185,000 165,000 


‘The tone of the Liverpool ‘market for spots and futures each 
day of the week ending Jan. 3i and the daily closing prices 
of spot cotton, have been as follows. 

















Spot. Saturday) Monday. | Tuesday.| Wed’day.|Thursd’y.| Friday, 














’ Gooa fair 
Rs ee | Steady = oee ag Easier. — b =" Easier. 
Mid.Upl’ds.| 419, 41%g9 42.6 41930 45, 45g 


Sales.......| 8,000 | 12,000 | 10,000 | 12,000 | 12,000 | 10,000 
Spec. &exp.| 1,000 1,000 1,500 1,000 1,000 500 














Futures. 
Quiet at Quiet at |Steady at/dteady at'Steady at 
a. Steady. | ourtinily | 2.64 de- | 1-64 ad- | 1-64 de- | partially 
:40 P. M. 1-64 dec. | cline. vance. cline. 1-64 adv. 

















Market, Ver ulet and 
a? & t Steady. seonty. Steady. | Steady. wo Easy. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

The prices are given in pence and 64th. Thus: 4 63 means 
46 64d., and 5 O1 means 5 1-64d. 


Wed. Thurs.| Fri, 


Satur. Mon. Tues, 
Jan. 25 to _- ceeanttial, swtibins 











Jan, 31. 1242) 1 1:45 4 1:45 4 1:45 4 1:45; 4 /|1:45) 4 
P.M.\|P.M..P.M. P.M. P.M. P.M. P.M. P.M. P. M.|P. M./P. M./P. M, 

d. | a. 2. | @&. | d.|d.'d.| di} d.|d.| a. 
January.. a Sol 1314294294274 27430431431) \ 32/4 32/4 33 
Jan.-Feb....|4 30/4 30 4 29 4 29 4264274294304 31/4 31/4 30/4 29 
Feb.-Mch...|4 29/4 29 4 28 4 28 4 26 4 26.4 28 429 4 30/4 30 429/4 28 
Mch.-April.. 4 28/4 29 4274274254264284 29 4 29\4 29/4 28/4 27 
April-May .. 4 28/4 28 £27427 4 244 25/4 27 423 4 28/4 28/4 27/4 26 
May-June... 4 27/4 28:4 26 426 4 24 4 24/4 26 427427/4 27/4 26/4 25 
June-July .. 4 27/4 23 4 26 4 27.4 24 4 24/4 26 4 26 4 27/4 27/4 26/4 25 
July-Aug.../4 27/: 428 426 4264 24424426 4 26 4 26/4 26 425\4 24 
Aug.-Sept... 4 26/4 26 4 244 24.421 4 22/4 23/4 244 24/4 23/4 22/421 
Sept.-Oct...419/418417416414414415415415/413/4 12/411 
oe .../415/4 14.413 412/409409/411411/4 vn 09|4 07/4 07 
Nov.-Dec... ol ence) cose’ sane! cecal seal bean! «asl 0600) send) ses) cee 


he 
‘ 
|e 





BREADS TUFFS. 
FRIDAY, January 31, 1896. 


There has continued to be a fairly active market for wheat 
flour. The home trade has been a fairly large buyer of trade 
brands and prices have further advanced 5c. to 10c. per bbl. 
Shippers have given some attention to low grades, but as a rule 
their limits were too low to admit of extensive trading. City 
mills have sold well at an advance of 10c. per bbl. Rye flour 
has been quiet and without change. Buckwheat flour has 
also been quiet but steadily held. Corn meal has received a 
limited amount of attention at steady prices, To-day the 
market for wheat flour was quiet but steady. 

Speculation in the market for wheat futures has continued 
fairly active, although there was a decline during the 
first half of the week under realizing sales by longs; subse- 
quently this loss was more than recovered on good general 
buying, stimulated by stronger foreiga aivices and unfavor- 
able crop accounts from the West. In the s)ot market ship- 
pers have been moderate buyers, particularly during the latter 
part of the week, and prices have advanced. The sales 
yesterday included No. 2 Northern at ic. over May, f. o. b. 
afloat. It was also reported that ashipmeat of about 500,000 


bushels had been made from Minneapolis to Boston for ex- 
port. To-day the market was stronger during early Change, 
but later free realizing sales by longs caused a reaction. The 
spot market was quiet. The sales included No. 1 Northern at 
23gc. over May f. o. b. from store. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


February delivery......c. 7253 723g one cane soee a 
March delivery...... oC. 739 7333 72% 7349 74 73% 
May delivery............0. 7ls 71% 70% Tlie 72 71% 
June delivery...........¢6. 71 71 70 71 71% «7s 


July delivery...........6. 71 71 70 71 71% «671s 


There has been very little interest shown in the market for 
Indian corn futures, but prices have made fractional im- 
provements in sympathy with the improvement in wheat. 
Any important improvement in values, however, was checked 
by a large crop movement and dull foreign advices. In the 
spot market business has been slow, but prices have been 
steady. The sales yesterday includ2d N6. 2 mixed at 11¢c- 
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over May f.o. b. afloat and steamer mixed at 35}¢c. in ele- 
vator. To-day the market was slightly weaker in sympathy 
with the decline in wheat. The spot market was moderately 
active. The sales included No. 2 mixed at 373g @375¢c. f. o. b. 
afloat; steamer mixed at 3534c. in elevator; steamer yellow 
at 36c. in elevator; No. 2 white at 44c. f. 0. b. afloat, and 
ear corn at 55c. per cwt. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 





~ rs Tues. 5e5 Me . Fm, 
ry delivery......- a. & nase ‘ead 
aressy delivery...... c. 3638 3633 36 36% 3653 3653 
May delivery .......-.... ec. 36% 36% 36 364 364 36% 
July delivery..... -..... ©. 3743 375 $j.37% #£=3733 O7% 37% 


Oats for future delivery have been moderately active and 
prices have advanced slightly in response to stronger advices 
from the West, where shorts have been buying to cover con- 
tracts. In the spot market only a very limited amount of 
business has been transacted, out offerings have been light, 
particularly of mixed grades, and prices have advanced. The 
sales yesterday included No. 2 mixed at 25c. in elevator, and 
No. 2 white at 26@26!4c. in elevator. To-day the market 
was quiet but steady. The spot market was dull. The sales 
included No. 2 mixed at 25c. in elevator and No. 2 white at 
26c. in elevator. 

DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 


January delivery....... CG. 247% 25 2453 aude Pe = 
February delivery..... Cc. 24% 25 2444 24% 24% 247, 
March delivery......... 0 25% 25% 24% 25 25 2514 
May delivery..... eorceeG. 25%9 25% 2518 251 25 25 3g 


Barley has been in fair demand from shippers at steady 
prices. Sales for the week amounted to about 400,000 bushels. 
The following are closing quotations : 








FLOUR. 
2 25) Patent, winter....... $3 60083 85 
2 50 /| City mills extras..... 410 
275 | Rye flour, superfine.. 2350 275 
310 | Buckwheat flour..... 1200 1 25 
3 30 | Corn meal— 

Straights 360| Western, &...... -. 2150 220 

Patent, spring....... 340@ 375! Brandywine..... ose 225 
{Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 

Wheat— 6. 6. Corn, per bush— ce. c 
Spring, per bush.. 69 @ 77 West’n mixed...... 35 @ 38 
Red winter No. 2.. 77429 79 No. 2 mixed....... 3640 3° 
Red winter........ 70 @ 80 Western yellow... 36 @ 40 

70 76 Western White.... 37 @ 44 





State and Jersey... ....@0 .... 
27 Barley—Western.... 40 @ 46 

Mtate 2-rowed..... «<2. @ one 

State 6-rowed..... ....@8 -.« 


@” For other tables usually given here see page 219. 


@ 

. @ 26 — 

25 @ 28% estern, perbush. ....@ .... 
@ 26 

No. 2 white........ 26 @ 


THE DRY GOODS TRADE. 
New YORK, Fripay, P. M., January 31, 1896, 


There have been more buyers in the market this week than 
for some time past, but they have not brought about any 
change in general conditions, spot business again proving slow 
so far as new sales are concerned. The demand from the road 
and from customers direct through the mails has been mod- 
erate. There has in fact been no relaxation of the spirit of 
extreme conservatism noticeable for a considerable time past, 
and actual requirements which are governing the demand do 
not appear to have materially developed. There are many 
inquiries noted from day to day for staple cotton goods, but 
so few of these develop into transactions of moment that they 
appear to be prompted more by curiosity than definite pur- 
pose, Although sellers are unstable in face of an actual] 
buyer prices can hardly be quoted lower than a week ago, as 
there is no active pressure to move stocks of any de- 
scription of staple lines, most of which are already down to a 
low-selling basis in comparison with cost of productien. In 
other cotton goods the market has been dull and unchanged. 





The woolen goods business still falls short of expectations, | 


few transactions of volume being reported. The financial 
situation is the oppressive factor, but some amelioration of 
this is looked for after next week. 

WOOLEN Goops.—Some agents have reported fair results 
during the week in tne way of moderate sales, there having 
been a considerable number of Western and other buyers in 
the market. Fine grades of fancies have had relatively the 
most attention, siaples and low and medium-priced fancies 
proving generally dull. Little influence if any is now exer- 
cised by the tariff situation, and sellers are easy to deal with 
at quoted prices in all new lines of heavy weights, as well as 
for balances of stocks of light weights, for which there bas 
been a quiet re-order demand. There has been no change in 
the overcoatings or cloakings situacion, the demand proving 
indifferent throughout. Busines: in woolen and worsted dress 
goods has been moderate in the way of re-orders, with medium 
and higher-priced fancies in best request. Flannels are qui- 
etly steady. Blankets firm with some new season busicess 
reported. 

Domestic Cotton ‘:oops.—The exports of cotton goods 
from this port for the week ending January 27 were 6,131 





packages, valued at ‘260,695, their destination being to the 
points specified in the tible below: 




















1896. 1895. 
New YORK TO JAN. 27. —_ REESE 
Week. |Since Jan.1 Week. | Since Jan, 1. 
Great Britain. ...........-.«. 80 | 222 119 314 
Other European..........c0. 153 | 295 53 114 
CHINA cccnceccccccccccccaccces| 3,370 | 9,023 encase 2,737 
ERMIR. .ccccccaennncescesceccns 325 676 2 28 
Pe itsincinseinemasenesente 500 | 500) || wnnne e 2,444 
Afrioa..... © cweece cocces ccosee 464 1,887 2 1,038 
West Indies............. eonns 211 | 1,408 375 1,573 
Mexico.......... ecanecceseser 38 | 184 53 171 
Central America...... ecuaden 251 | 790 427 741 
South America.......c00---.| 690) 3,521 643 3,096 
Otner Countries. .... menue 49 | 258 34 33 
«-s| 6,131 | 18,764 1,708 12,586 
seone ° ’ coonee niet 
Total. cance ceccseccescces| 6,131 19,764 1,708 12,586 

















* From New England mill points direct. 


The value of the New York exports for the year has. 
been $872,701 in 1896 against $627,051 in 1895. 

Sales of brown sheetings and drills in a general way con- 
tinue limited in volume, little doing in the way of contracts 
more than a month ahead. The tone is flat and prices irregu- 
lar for these, as well as for brown ducks and osnaburgs. Coarse 
colored cottons also are flat and in slow request, with some 
sales of denims reported below cost of production. Plaids 
are in abundant supply and weak outside of a few leaders. 
Business in bleached cottons still most monopolized by j »bbers 
at cut prices, agents having made no change yet. Low- 
grade bleached weak, with a slow demand under print cloth 
influences. Wide sheetings and cotton flannels and blankets 
sell slowly, with some irregularity, Quilts and white goods 
dull, Kid-finished cambrics inactive and prices in favor of 
buyers. Fancy prints and other regular printed lines dull 
and barely steady ; fine specialties in moderate request. Nov- 
elties in woven-patterned goods and napped fabrics in steady 
demand for moderate quantities, but ginghams dull through- 
out. Print cloths have declined to 2°Zc. for extras, with 
moderate sales. 





1896. 1895. 1894. 1893. 
Stock of Print Oloths— Jan. 25. Jan. 26, Jan. 27. Jan, 28. 
At Providence, 64 squares. ..170,000 70,000 162,000 None, 
At Fall River, 64 squares....346,000 11,000 224,000 None, 
At Fall River, odd sizes......290,000 90,000 54,000 None. 
Cotal stock (pieces)......805,000 171,000 440,000 None. 


ForeiGN Dry Goops.—Specialty departments have again 
shown relatively best results in spring trade, the more staple 
lines in dress fabrics of all kinds, and linens, — quiet 
throughout. Importation business continues restricted. 
Importations and Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 30, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 
TERMS OF SUBSCRIPTION. 


Tue Investors’ SupPLEMENT will be furnished 
without extra charge to every anvual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND Crty SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THe Street RArLwAy SupPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuRonIcLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising—(Per iuch space.) 


GRO MMO cccccccoccesccesesce $350|Tnr Months (13 times)..$25 00 
(4 times).. 1100] Six onths (26 times).. 43 00 
(8 times).. 18 00} Twelve Months (52 times)... 58 00 
(The above terms for one month and upward are for standing cards. 








¥ he parpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE aND CiTy SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 








Indebtedness of Municipalities in Massachusetts.—The 
State Tax Commissioner of Massachusetts has submitted to 
the Legislature his report for the year ending December 31, 
1895. This document shows that the gro:s interest-bearing 
debt of all municipalities of the State was $136,503,918 on 
May 1, 1895, at an average interest rate of 4 per cent. The 
amount raised by taxation for interest alone in 1895 was 
$5,460,156. The aggregate net debt of the municipalities. of 
the State for 1894 was $57,786,918, and for 1895 $98,511,920, 
showing an increase of $10,725,002. 

The following table shows the aggregate assessed valuation 
as returned by the local assessors, the aggregate net debt of 
all the municipalities of the State, and the percentage of the 
same, for the years indicated : 
—Aggregate——-——_—. 
‘aluation. Net Debt. 
505 $87,786,918 
80,125,652 032 
76,483,323 ‘032 
42,27: 73, 066,06 
2,154,134,626 70,742. 

,782,349, 143 63,306, 





Percentage. 
‘O35 






S6 
213 O35 


ce ca oe 1/584.756,802 68,512,929 043 

1875.......00.............. 1,840,792,728 71,784,006 038 

Die Ricdcicrscessccuccaccane 2AMCROR OR 39)421,298 026 
pt 


Bond Proposals and Negotiations.—We have re- 
eeived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


Atlantic City, N. J.—Bond Offering.—Proposals will be 
received until 6 o'clock February 10, 1896, by Franklin P. 
Stoy, Mayor, for the purchase of $175,000 of 414 per cent gold 
bearing coupon water bonds. Interest will be payable semi- 
annually in March and September and the principal will 
mature in thirty years, the bonds to be free from taxation. 
The city’s debt, exclusive of this issue, is about $875,000 and 
its assessed valuation is about $18,000,000. The permanent 
population, according to local figures, is 20,000, increased in 
summer montbs to 150,000, 


Belton, Texas.—Bonds Authorized.—This municipality 
will issue school bonds to the amount of $5,000, 
Binghamton, N. ¥Y.—Bonds Proposed.—Binghamton has 


voted to raise $5,000 to equip the city hospital. Bonds will 
probably be issued for that amount, 


Boston, Mass.—Bond Sale.—On Jan. 13, 1896, the city of 
Boston, Mass., sold $250,000 of 3!¢ per cent bonds of the 
rapid transit loan to Messrs. Lee, Higginson & Co., of that 
city. The securities ard dated Jan. 1,.1896, and will mature 
Jan, 1, 1936, 

Buchanan, Ga.— Bond Sale.—This town has sold $3,000 of 7 
per cent public school bonds. The securities are dated Jan- 
uary 1, 1896, and the principal will mature at the rate of $300 
yearly, beginning January 1, 1906. 

Buffalo, N. Y.—Bond Sale.—On January 30, 1896, the city 
of Buffalo received two bids for $5v,000 of 313 per cent regis- 
tered refunding bonds, both at 100°72 and accrued interest, 
The securities are dated January 1, 1896, interest will be pay- 
able semi-annually on January 1 and July 1, at the office of 
the City Comptroller or at the Gallatin National Bank of New 
York, ard the principal will mature January 1, 1916. No 
award was made but the matter will be decided in a few 
days. The last sale of Buffalo 3‘ per cent 20-year bonds 
called out 26 bidders, and the securities were sold to Joseph 
E, Gavin at 103:09. 

The bonded debt of Buffalo on the first day of January, 
1896, less bonds held by the city in sinking funds is $11,972,- 
84°62. The assessed valuation of the taxable real estate of 
the city, by the rolls of the year 1895, is $220,064,300, 

Calhoun County, Texas—Bonds Approved.—A loan of 
$14,000 for jail purposes has been approved by the At orney- 
General. 

Camden, N. J.—Bond Offering.—Proposals will be received 
until 8 p. m. on February 24 by H. C. Sharp, Chairman of the 
Finance Committee of the city of Camden, for $75,000 of 344 
per cent public park bonds. The securities will ba dated 
January 1, 1896; interest will be payable semi-annually on 
January 1 and July 1, and the principal will mature Decem- 
ber 31, 1920. 

The City Treasurer's official advertisement of this bond sale 
will be found elsewhere in this Department. 


Chicago Sanitary District, [I11.—Bond Offering.—Proposals 
will be received until 12 M. on February 10th by James Red- 
dick, Clerk of the Sanitary District of Chicago, for the pur- 
chase of 41g per cent bonds to the amount of $900,000. The 
loan will mature at the rate of $45,000 yearly from January 
1, 1897, to January 1, 1916, both inclusive, and interest will 
be payable semi-annually in Chicago on the 1st of January 
and July. The bonds will be sold in lots of $25,000 and mul- 
tiples of that sum, and each purchaser will be required to 
take a pro rata share of short-time and long-time bonds, 

The Sanitary District of Chicago was regularly organized 
in 1889 under an act of the Legislature of the State of Illinois 
entitled an act “to create sanitary districts and to remove 
obstructions in the Desplaines and Illinois rivers,” and it has 
for its object the providing of an adequate sanitary system and 
keeping Lake Michigan free from sewage. Soon after the 
organization of this district the act of the Legislature was 
fully reviewed and declared constitutional on June 12, 1890, 
by the Supreme Court of Illinois in two cases, and the power 
of the Board of Trustees to levy taxes, make special assess- 
ments, borrow money, and issue bonds, and provide for the 
payments of the same, under the provisions of and in accord- 
ance with said act, was, after an exhaustive discussion, sus- 
‘sined in every particular. The Sanitary District as thus 


| organized includes all the city of Chicago except a very small 


part south of Eighty-seventh Street and the greater part of 





the towns of Lyons and Cicero, with a population in 1894 of 


| 1,750,000 approximately. 


The present net bonded indebtedness of the district is $11,- 
050,000, the sum of $950,000 of the original issues having been 
paid. The tax levy yields about $3,600,000 yearly on a valua- 
tion of over $240,000,000. The expenditures of the district to 
date, including construction and right-of-way lands, aggre- 
gate about $19,000,000, the total cost of the work being set at 
$28,000,000, . 

The new bond issue is advertised elsewhere in this Depart- 
ment. 

Clinton County, Mo.—Bond Sales.—This county has sold 
$15,000 of 5 per cent court hous; and jail bonds, dated Jan. 2, 
1896, and to mature Jan. 2, 1996,.with option of call after 
Jan, 2,1901. The total debt of Clinton County is $65,000, and 
its assessed valuation $7,000,016; estimated real value, 318,- 

Dickson Cou»ty, Mich.—Bond E£lection.—The citizens of 
this county will vote March 2 on issuing $30,000 of court- 
house bonds. 

Dablin, G@a.—Bond Offering.—Proposals will be received 
until February 20, 1896, by Albert R. Arnon, City Clerk, for 
the purchase of $25,000 of 6 per cent water-works bonds. 
Interest will be payable semi-annually at the Hanover Na- 
tional Bank in New York City, and the principal will mature 








thirty years from date of issue. 
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Elkton, Md.—Bonds Not Approved.—A committee ap- 

inted for the purpose of devising some means by which 
the streets and pavements of the town could be permanently 
improved and a sewerage system constructed has reported 
that they do not deem it advisable to bond the to wn for $20, - 
000 as has been proposed. 

Fairfield, Neb.—Bond JIssue.—A vote will probably be 
taken at the next election on issuing bonds for water-works. 

Fayette, Wo.—Bonds Defeated.—A vote taken Jau, 27 on 
issuing $5,000 of electric-light bonds resulted in the defeat of 
the proposition. ° 

Goshen, N. Y.—Bond Offering. —Chariles G. Elliott, Village 
Treasurer, will sell at auciion on February 13, 1896, at 12 
o'clock, $10,000 of sinking fund water-works ex:ension bonds, 
The securities bear interest at the rate of 4 per cent, payable 
annually on July 1, and become due at the rate of $1,000 each 
year in 1898, 1899, 1900, 1902, 1903, 1904, 1906, 1907, 1908 and 
1 

Great Falls, Mont.—Bonds Proposed—Funding bonds of 
this city are under consideration, 

treenwich, Ohio.—Bonds Authorized.—A vote taken Jan. 
20 on issuing $18,000 of water-works and electric-light bonds 
resulted in favor of the proposition. 

Hopkinton, Mass.—Bond Sale, — Four per cent water- 
works bonds of this town to the amount of $12,000 have been 
sold to Messrs. Brewster, Cobb & Estabrook at 102°35. The 
loan will mature in 20 years. 

Jersey City, N. J.—Bond Sale.—Jersey City has sold 
$100,000 of 4 per cent city hall bonds to the Sinking Fand Com- 
missioners at par and accrued interest. The securities are dated 
February 1, 1896, interest will be payable semi-annually on 
Feb, 1 and Aug. 1, and the principal will mature at the rate 
of $10,000 yearly from Feb. 1, 1897, to Feb. 1, 1906. 

Lincoln, Neb.—Bond Sale—It is reported that this city has 
sold $547,500 of retunding gold bonds at par and accrued in- 
terest. The securities run 20 years. 

Lorain Ohio.—Bond Sale.—The city of Lorain, Ohio, has 
sold $25,000 of 5 per cent river improvement bonds to Messrs. 
Spitzer & Co., of Boston. The securiiies are dated Sept. 15, 
1894, and willrun for an average term of 31 years. The 
bonds are dated back to conform to a previous issue. 

Martin’s Ferry, Oaio—Bonds Authorized. —This town will 
issue bonds to the amount of $8,0u0. 

Monroe County. N. ¥.—Bond Sale.—On January 16, 1896, 
th's county sold $300,000 of 314 per cent bonds as follows: 


$100,000 to the Rochester Savings Bank. ..........0---0---200 &t 100°5 
50,000 to the Monros Co. Savings Bank.........-..+----« at par 
100,000 to J. W. Sherrill, of Poughkeepsie..............for $100,005 
50,000 to Wharn & Schlessinger, of New York........ for $50,002°50 


The securities will be dated Feb. 1, 1896, interest will be 
payable semi-annually on Feb. 1 and Aug. | at the office of 
the County Treasurer or at the American Exchange National 
Bank of New York City, and the principal will mature at the 
rate of $50,000 yearly from Feb. 1, 1914, to Feb. 1, 1919. The 
present debt of the county is $725,000; assessed valuation, 
real, $134,772,663 ; assessed valuation, personal, $7,610,746; 
State and county tax rate (per 31,000) for 1895 was $539, and 
the populaticn, according to the State census of 1892, was 
200,056. 

New Britain, Conn.—Bond Sale.—It is reported that on 
January 29, 1896, this city sold $20,000 of 4 per cent 15-30 vear 
street bonds to Messrs. R. L. Day & Co. at 101°789. The secur- 
ities are dated Aug. 1, 1895. 

Newport, Vt.—Loan Authorized.—A loan of $6,500 has been 
voted for water-works purposes. 

Newton, Mass.—Bond Sale.—Oa January 23, 1896, the city 
of Newton, Mass., sold $200,000 of 4 per cent street improve- 
ment bonds to Edward H. Whitman at 197°471 ani accrued 
interest. Thesecuritiesare to run for 40 years, Eight bids were 
received for the loan as follows: ‘ 

Edward H. Whitman .. =e > . 





. L. Day 
Blake Bros. & Co...........-.-- ees 
2 3 ee ae clean 8 
Ts. snaaehenamecdusicciiiaihaiaduid<-idecaiayeel 105 az 
ESTEE 
Blodget, Merritt & Od. ..cccccccocccceccces -osnes secesecose vidas sae 02 34 


New York State.—Bond News.—We have previously re- 
ported the sale of State canal bonds to the amount of 31,770,- 
000 on January 9th. State Comptroller Roberts has si ce re- 
ceived an offer from the New York Life Insurance Company 
to take the remaining $230,000 of the loan at the «verage 
price paid for the bonds already awarded, but he has found 
that he must again advertise for bids before another award 
can be made. The securities are 3 per cent registered bonds, 
dated January 1, 1896, and maturing January 1, 1906. Both 
principal and interest (semi-annual) will be payable in gold. 

Norwood, Ohio—Bonds Authorized.—It is reported that 
bonds of Norwood to the amount of $50,000 will be issued. 

Pittsfield, Mass.—Bonds Proposed.—An issue of $200,000 
of additional water supply bonds, instead of $100,000, has 
been proposed by the Mayor. 

Plattsburz, N. Y.—Bonds Proposed.—An ordinance will 
be submitted to the Legislature providing for authority to 
issue $50,000 of paving bonds. 

Ridley Park, Pa.—-Bond Offering.—Proposals will be re- 
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of Borough Council, for the purchase of $15,000 of 4 per 
cent bonds. The securities will mature March 31, 1926, and 
will be free from State tax. 

Ripley, Ohio.—Bonds Proposed.—This municipality has 
petitioned the Legislature for authority to issue $40,000 of 
water-works bonds, 

Rockbridge County, Va.—Bond Election.—A vote will be 
taken on issuing $30,000 of court-house bonds. 

St. Louis County, Minn.—Bond Llection.—The people o 
this county will vote March 10 on issuing $100,000 of road 
bonds. 

Salem, re.—Bond Election.—An election will be held on 
February 10, 1896, to vote on the question of issuing park and 
cemetery bonds for $15,000. 

Salina, Kans.—Bond Llection.—A vote will probably be 
taken on issuing bonds for water-works. 

San Luis Obispo, Cal.—Litigation.—No bids were re- 
ceived on Jan. 6 for the $90,000 of water bonds and the $34,- 
500 of sewer bonds offered for sale. The San Luis Obispo 
Water Co. has secured an injunction restraining the issuance 
of the water bonds, and neither loan will be negotiated until 
the lawsuits are settled. The securities, if issued, are to bear 
interest at the rate of 5 per cent, payable yearly. The princi- 
pal will be retired at the rate of one-fortieth yearly, and both 
principal and interest will be payable in gold. 

Sheron, Pa.—Bonds Proposed.—A vote will probably be 
taken soon on issuing bonds for sewers. 

Sheldon (11.—Bonds Authorized.—Water-works bonds of 
this municipality will be issued. 

Silver City, N. M.—Vote to Repuwdiate——The Town Coun- 
cil of Silver City, N. M., has voted to repudiate the entire 
bonded debt of the town. 

‘Texarkana, Ark.—Bonds Authorized.—Bonds ofthis munic- 
ipalty to the amount of $15,000 have been voted by the 
Council, 

Thomasville, Ga.—Bonds Authorized.—City Treasurer 
James F, Evans reports to the CHRONICLE that on Jan. 21 the 
people voted by over a two-thirds majority t» issue $35,000 of 
water-works bonds. The issue will be floated as soon as plans 
are matured, 

Titus County, Tex.—Bond Sale.—Titus County has sold 
525,000 of 6 per cent court-house bonds at 103. 

Troy, N. ¥.—Bond Sale.—On Jan, 27 this city sold $10,000 
of 316 per cent water-works bonds to the Troy Savings Bank 
at 100°62 for the seven-year loan and 100°91 for the eleven- 
year loan. The securities will be dated Feb. 1, 1896, interest 
will be payable semi-annually on Feb. 1 and Aug. 1 at the 
office of the City Chamberlain in Troy and $5,000 of the 
principal will mature Feb, 1, 1903, and $5,000 on Feb. 1, 1907, 

Tucson, Ariz —Bonds P) oposed.—Water and sewer bonds. 
of Tucson to the amount of $100,000 have been propose l. 


Virginia—Bond News.—Holders of Virginia bonds not 
funded under acts of February 14, 1882, or February 2), 1892, 
are authoriz2d by an act approved by the General Assembly 
of Virginia on January 23, 1896, to fund them on the same 
terms and at the same rates as provided in the act of Feb-. 
ruary 20, 1892, if presented at the office of the Commissioners 
of the Sinking Fund prior to April 1, 1896. The act also al- 
lows the Commissioners of the Sinking Fund to make one ex- 
tension beyond April 1, but not beyond Dacember 31, 1896, 
Bonds issued after April 1 wi!l carry interest only from the 
semi-annual period next preceding the date of funding. 

The official notice will be found among the advertisements 
elsewhere in this Department. 


Washington County, Me.—Bond Offering.—Proposals will 
be received until February 12, 1896, at 2 o’clock, by Austin, 
Harris, County Treasurer, for the purchase of $25,000 of 4 per 
per cent coupon bonds, This issue is in part paymeut of a 
subscription made by the county to the preferred stock of the 
Washington County Railroad Company, the amount of the 
subscription being $500,000. The securities will be dated. 
January 1, 1896, interest will be payable semi-annually, and 
the principal will mature in 20 years, both principal and in- 
terest to be payable at the Boylston National Bank, Boston, 
Mass. The bonds will be delivered some time in February, 
at the pleasure of the County Commissioners, and shall bear 
interest from date of such delivery. 

The county’s debt is at present $12,000. Its assessed valua- 
tion for 1895 was $13,000,000. The population according to 
local figures is 48,000. 

Wilkinsburg, Pa.—Bond Offering.—Proposals will be re- 
cieved until February 8, 1896, at 12 o’clock, by Arthur Stuart, 
Chairman of Finance Committee, for the purchase of $50,000 
of borough street bonds. The securities will bear interest at 
the rate of 414 per cent, payable semi-annually, and will run 
from one to nineteen years. 

Worcester, Mass.—Bond Sale.—The city of Worcester has 
sold $75,U00 of 4 per cent registered bonds of the funded city 
loan to Messrs. Blodget, Merritt & Co. of Boston at 103-59 
and accrued interest. [he securities are dated January 29, 
1896, interest will be payable semi-annually on April 1 and 
October 1, and the principal will mature April 1, 1905, Seven 





ceived until 12 o’clock’ Feb. 11, 1896, by Frank D, Kane, Clerk 


bids were received for the ldan ranging from 101-69 to 103°59, 
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Yonkers, N. ¥.—Bond Sale.—It is reported that this city has 
sold $135,000 of bonds to the Yonkers Savings Bank for 
$135,300, One hundred and ten thousand dollars of the 
amount, $23,000 maturing February 1, 1897, and $83,000 io 
1898 are issued for assessment purposes, and $25, 000 maturing 
February 1, 1899, are redemption bonds. The securities all 
bear interest at the rate of 4 per cent. 

York, Pa.— Bonds Authorized.—A loan of $55,000 has been 
authorized for deficiency purposes. 


——S— ESO 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CiTy SUPPLEMENT. 
Some of these reports are wholly new and others cover item® 
of information additional to those given in the SUPPLEMENT 
and of interest to investors: 


Minneapolis, Minn.—Robert Pratt, Mayor. The following 
has been corrected to date by means of a special report from 
City Comptroller Wallace G. Nye. 

Minneapolis is situated in Hennepin County. 


LO NS— When Due. 
phibes ON 
M&N, $50,000. May 1, 1905/48, J&J. 000...Aug. 1, 


$90, 

4198, A&O, 76,000.Apr. 1, 1912 4s, M&N, 75,000...Nov.1, 1919 
ect to call after pril, 1902 |}4s, J&J, 50,000 Jan. 1, 1921 

$110,000.July 1, 1915| PERMANENT IMPROVEMENTS— 
390,000. Feb. 15, 1917 | 4498, J&J, $40,000..July 1, 1908 
30,000. Mar.15, 1919 4lgs, A&O, 165,000..Apr. 1, 1912 

Subject to rt after Apr. 1, 
..July 1, 1917 | 4498, A&O 4,000..Apr. 
..July 1, 


When Due. 
SEWERS—(Continued). — 
1918 


1921 | 4198, J&J, 
...Jdan. 1, 1922 
..Jan. 1, 1920 
TY HosPiITaL— 
4s, J&J, $25,000...July 1, 1922 
&J, 75,000...July 1, 1923 
em DEPARTMENT— 
J&D, $15,000....June 13, 1920 
omen PURPOSES— 
73, J $20,000 July 1, 1902 
Li ay eM 1. 1015 
4 J .--Dec. 1, 1§ 
i yep: 40,000... Dec. 15, 1916 
ARKS— 
4498, J&J, $200,000..July 1, 1913 
000..Jan. 1, 1914 
..July 1, 1914 
000..May 1, 1919 
..Nov. 1, 1919 
,000..Apr. 30, 1922 
LROAD AID BoNDS— Nov. 1, 1920 
4s, J&J, $20,000....Jan. 1, 1924} RESERVOIR Boxps— 
78, M&S, 31,000....8 ept.1, 1897 | 4s, ...._ $200,000 1925 
%s,M&N, 94,000...-Nov.15,1907| Viapucts, ete 
7a, M&N, 125,000. ...Nov. 1, 1901 | 4198, M&S, $100,000. Mar. 15, 1914 
Ls— WATERW ORKS— 
...July 1, 1899 | 8s, 
...July 1, 1915 | 8s, 
000. ..Oct. 15, 1917 | 7s, 40, 
..May 15, 1919 4s, J&J, 280,000. . July 2 
000. ..Oct. 15, 1919 | 419s, A&O, 125,000... Apr. 
(000...Jan. 15,1920} Subject to call after Apr. 1, 1902 
July 1,1925 | 4198, MEN, 30,000...May 1, 1915 
4s, J&J, 120,000... July 15,1916 
...duly 1, 1900/48, A&O,330,000...Apr. 1, 1917 
..July 1, 1896 | 48, F&A, 170,000...Aug. 1, 1918 
...duly 1, 1902) 4s, J&J, 50,000...Jan. 15,1920 
..Jduly 1, 1906 


y 91: 
..Mar. 15, 1914 
-Mayl1, 1915 

.. July 15,1916 
--Apr. 1, 1917 
..Aug. 15,1917 
..Dec. 1, 1917 
-.-Mar. 15,1919 
.-May 15,1919 
.. June 20,1919 
5,000. Jan. 15,1920 
Je. 187000. .July 1, 1922 
Imp. REV. Funp— 
Ags, T&S, 82 245,000...July 1, 1921 
4s, A&O, 150,000....Apr. 1, 1917 
: Aug. , 1918 
..Dee. 15, 1918 
....Feb. 1, 1919 
..May 15, 1919 
...Jan,. 15, 1920 








7s, J 
4498, J &J, 

PAR VALUE OF BONDS.—A few of the older bonds are of denomi* 
nations other than $1,000. All late issues however (i. ¢. all bearing 
less than 544 per cent interest) are for $1,000 each. 

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined statement 
shows the city’s total municipal debt, the sinking fund, and the water 
debt, on the dates mentioned : 

Jan.1,’96. Jan. 1,’95. 

Bonded debt. ..........87,565,000 * $7,465,000 
Sinking funds......... 1,211,526 1,006,301 877,427 
Net debt. .......... $6,353,474 $6,458,699 $6,637,573 $e. 777,500 
Water debt (incl.).....$1,230,000 $1,230,000 $1,230,000 $1,230,000 

SINKING FUND.-—It is provided by the city’s charter that in addi- 
tion to raising a tax sufficient to pay the interest on all its bonds the 
city shall levy a tax of one mill on each dollar of the assessed valuation 
to provide for the principal of the bonds when due. The maintenance 
of this sinking fund for the payment of the principal of the bonds is “ de 
clared to be part of the contract with the holder of any bonds of the 
city that may hereafter be issued and shall be kept inviolate.” In ac- 
oeordance with this provision there was raised by taxation for the sink- 
ing fund in 1895 $167,173 80. The sinking fund is invested in city of 
Minneapolis 4, 4% and 5 per cent bonds. 


BOND LIMIT.—The city of Minneapolis is restricted in all legisla- 
tive acts authorizing the issue and sale of bonds, and is required to 
keep within the following limit: From the total issue of all city bonds 
shall be deducted the total amount of funds and securities in the sink- 
ing fund, and this balance shall not exceed 5 per cent of the aggregate 
value cf the taxable property of the city as assessed and determined 
for the purpose of taxation. 

WATER RECEIPTS.—The receipts from water in 1895 were $215,- 
000; current expenses for water works, $99,000. 

VALUATION AND INDEBTEDNESS.—The city’s assessed valua- 
tion (property being assessed about 's of its actual value) tax rate and 
bonded debt have been as follows: 


Jan.1,’93. 
$7,462,000 
684,500 


Jan. 1,94. 
$7,515,000 








Taz ' ate. 


ats Bonded 
per $1,000 _— 
$21 6 


Tax Valuation. 


2. 134,478,572 
+e 140, 624,490 
: 139,984, 926 
138,444, 562 


23,415,733 14 50 

The tax rate in 1895 included city tax, $1245; State tax, $295; 
county tax $2 20 and school tax $400. The total tax levy of 1895 
was $2,957,000, of which $278,000 was for interest on debt and 
$135,000 for sinking fund. 

POPULATION,.—Inm 1895 population was 192,833; 
164,738; in 1880 it was 46,887; in 1870 it was 13,066. 

Pensacola, Fia.—The following statement has been re- 
vised and corrected by means of an official report from City 
Comptroller George T. Morgan. 


This citv is in E-cam»ia Countv. 

When Due. | Tax valuation 1895. ...$3,200,000 
Assessment about 14 actual value. 
Tax valuation 1893. ...$2,303,4 


was. teskdy 750 


in 1890 it was 


LOANS— 
COMPROMISE BONDS— 
‘5s, MAN, $248,400...May 1, 1911 
Bonded debt Dec. 1 1,95. $B 
Floating debt 
Total debt Dec. 1, 1895.. 72. 6/845 
Sinking funds -15,000 


* After Nov. 1, 1901, the bonds of this city bear 6 per cent interest 
and the city has no option to redeem them before 1911. 


Albany, N. ¥.—John Boyd Thacher, Mayor. The following 
has been corrected to January 1, 1896, by means of a special 
report to the CHRONICLE from Charles H. Bissikummer, 
Deputy City Chamberlain. We also include in the table of 
loans $30,000 of 4 per cent water bonds which were sold to 
the Albany Savings Bank on January 14, 1896, at 10534. 

Albany is in Albany County. In the statement of the city’s 
total debt only the loans under the headings ‘‘ General Bonded 
Debt” and ‘‘Water Debt” are included. 


GENERAL BONDED DEBT. 


-—Interest.— ———- Pri 
NAME Al AND PUR Rate. Payable. When Due. 


_ AND D BITE BOnpDs: 
BP. OG. Gis... escccces beee M&N Py Re 
an.’ 
Public Market 3310. 000 yearly. 


Public build’g bonds.1892 Me kd ge } 
1892 


Population in 1890 
Population in 1880 was. 


44°4 55 
ae "855 


"anette 
$115,000 
130,000 


80,000 
165,000 
al _ 125,000 

b20,000 


Ju 
City improvement. ...1870 wie as | b298,000 


Sewer (Beaver Cr.)...1889 
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May. 1920-1930 
abt. *305, mri ly 
May 1, 1921 
May 1, 1922 
Nov. 1, 1922 
Feb. 1, 1925 
Feb. 1, 1896-1909 
000 yearly. 
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Hawk St. Viaduct. ...1889 


Dudley Observatory. .1892 


Washington Park.....1894 
do do ....1895 


June 1, 1934- 
J ard. a to14 . 
nne, ’96 to 

isis, ‘000 yeany,”} 342,000 

§ June, ’96to 1s 

$4,000 yearly. 3 80,000 


24500 bb 
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Beaver Park 
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do do & oe) 


a Interest payable in Albany. b Interest payable in New York at 
the Merchant’s National Bank. 
WATER DEBT. 
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LOAN 
NAME AND PURPOSE. When 


Feb. 1, 1900 
Feb. 1, 191 
Feb. 1902 
1903 


1, 

1, 

1, 
. 1, 

1, 

1, 
. I, 
~ Be 

1398. 1901 


Interest payable 
in New York 


a 

§ Feb. : 
2 $50, doo yeariy. 

A § Feb. 1, ot 

$5, 060 yearly 

AS § Feb. 1, 1896- —t 


Pb P> >> >>> pp 


2 $7, 500 yearly. 97,500 
pj i June 1, 96-1908 
$1 7,500 yearly. 
A$ Feb. 1, 1896-1915 
A) $7,000 yearly. 
Feb. 1, 1914 
Feb. 1, 1915 
§ May 1, 1396-1907 
$10,000 yearly. 
re 4, 1896-1914? 
$2 500 due yrly.§ 


227,500 


140,000 


20,000 
10,000 


120,000 
47,500 


in Albany. 
PP Rh & ARROW 


Interest is payable 
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STREET IMPROVEMENT BONDS. 
Principal and interest paid by holders of property benefitted. 





ANS— —--Interest.—~ Principal,————— 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’, 

Madison Av.2ser....1892 4 M&N Nov., 1896 $9,060 
Quail Street..........1892 4 Md&N Nov., 1896 3,000 
Allen St. 2 ser........ 1892 4 M&N Nov., 1896 18,000 
Pine Avenue......... 1892 4 M&N Nov., 1896 7,000 
Madison Ave......... 1892 34 M& N 1896 50,000 
Delaware Ave...... 1891 34 M& N 1896-1900 43,500 
Woodland Ave....... 1892 34 M& N 1896 10,600 
Montgomery St...... 1892 34 M& N 1896 2,240 
Maiden Lane........- 1893 34 M& N 1896-1897 1,200 
Orange 8t............ 1893 34 M& N 1896-1898 1,200 
uac — S6...... 1893 34 M& N 1896-1898+ 1,500 
OS re 1893 34 M& N 1896-1898 23,400 
Sievess An. (2 ser.). row eateti? te. 12,600 
Columbus 8t......... 1894 4 M&N 1896-1898 900 
Hawk St............. 4 M&N 1896-1899 13,600 
Beaver St..........-. 1895 4 M&N 1896-1899 3,600 
Daniel St............. 1895 M&N 1896-1899 3,600 
2 St. 2 ser........ 1895 4 M&N 1896-1899 5,200 
iscel. streets....... 1895 4 M&N 1896-1899 62,500 


The total amount of street improvement bonds outstanding on Janu- 
ary 1,1895, was $343,265. Of this amount the sinking fund held 


$301,295. 
RAILROAD LOAN. 


Payable by Delaware & Hudson Canal Co.: 





—-Interest.-. —————Principal. 
NAME AND PURPOSE Rate. Payable. When Due. Meer 3 
Albany & susquel’s R.R. 6 M& N *1896-1897 $750,000 


. “+ $250, 000 due in 1897, $500,000 due in 1896. 


Less cash and interest-bearing securities held in sink. fund. 371,250 
Wet railroad Gehbt Jan. 1, 1006.......c.cccccccccccccesscscce $378,750 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Albany’s total general and water debt and the sinking fund 
held by the city against the same on each of the dates indicated. 








Jan.1,1896,. Jan.1,1895. Jan.1,1894. Jan.1,1893. 
General bonds........ $2,558,000 $2 ,582,000 $2,262,00 10 $2,322,000 
Water bonds.......... 1,631,000 1,584,000 1,624,000 1,714,000 
Total bonds......... $4,189,000 $4,166,000 $3,886,000 $4,03 
Sinking funds........ 1,077,290 907,570 997,936 rt 133 
Net debt............ $3,111,710 $3,258,430 $2,888,064 $3,192,865 


The sinking funds are invested mostly in the city’s own bonds. 





In addition to the total debt as stated above there is the railroad 
loan for $750,000 issued to the Albany & Susquehanna RR. Com- 
pany and secured to the city by a first mortgage payable, principal 
and interest, by the Delaware & Hudson Canal Company. The street 
improvement bonds are payable by special assessment on property 
benefitted, and therefore they also are omittedin the statement of the 
city’s total debt. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate at different periods have been as follows, property being assessed 
at about its actual value. 








Assessed Valuati — Rate of Tas 

Real. ersonal, Total. $1,000. 
$58,549,720 $6,426,995 $64,976,715 $20°00 
. 58,475,750 6,419,885 64,895,6: 20°06 
64,623,680 6,565,790 71,189,470 20°00 
»717,2 ,455,135 71,172,345 18°00 
64,278,195 6,111,560 70,389,755 17°40 
63,380,046 6,282,525 69,662,571 19°00 
62,932,565 »814,490 68,747,055 20°00 
61,987,445 5,726,110 67,713,555 21°60 
61,245,455 6,326,9 67,572,355 17°60 
60,728,720 6,154,270 66, 882; 990 18°40 
60,381,215 6,044,250 66,425,465 20°60 
34,310,305 2,790,120 37,100,425 36°00 
31,305,674 3,764,550 35,070,224 35°60 
24,981,511 5,954,825 30,936, 336 45°70 
20,598,009 8,637,156 29,235,165 36°20 
20,283,245 6,006,803 2 °290, 8 12°60 
17,522,414 4,852,847 22,375,261 14:90 
9,430,1 3,171,589 12,601,689 15°70 
7,792,340 3,449,098 11,241,438 13°20 





POPULATION.—In 1890 population was 93,313; in 1880 it was 
90,758; in 1870 it was 69,422. The estimate for 1895 was 100,000. 

Oakland, Cal.—John L. Davie, Mayor. The following 
statement has been corrected by means of a special report to 
the CHRONICLE from City Auditor R. W. Snow. 

No provision having been made for the payment of $140,000 
outstanding ‘‘Redemption bonds of 1882,” maturing by limit- 
ation October 1, 1895, an election was held on September 29, 
1891, when the question of the issue of refuading bonds was 
submitted and defeated. The question was re-submitted at an 
election held August 31, 1895, when the re-issue was author- 
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NEW LOANS. 


NEW LOANS 


NEW LOANS. 














$900,000 


Sanitary District of Chicago 
4% BONDS. 


SEALED PROPOSALS, addressed to the Board of 
Trustees of the Sanitary District of Chicago, and en- 
dorsed : 

“ Proposals for Purcl.asing Bonds,” will be received 


$75,000 


GITY OF CAMDEN, N. J. 
314% Public Park Bonds. 


OFFICE ( F THE C ITY TREASURER. 
CITY HALL, CAMDEN, .4J. 


SINKING FUND OF VIRGIN 
RicaMOND, Va., January 24, 1896. 


‘THE GENERAL ASSEMBL’ OF VIRGINIA 
has passed an act, approved; January 23d, au- 
thorizing the holders of Virginia securities, not 
funded under act of February 14, 1882, or February 
20, 1892, to fund them on the same terms and at the 
same rates as provided in the act of February 20, 
1892; provided they are presented at this office prior 
to April 1, 1896. 
The act also allows the Commissioners of the Sink- 


OF ro? OF THE Soe omne oF ag 


Jan. 27, 1896. 


by the Clerk of said Sanitary District at Room H, 526, 
Rialto Building, Chicago, I1., until 12 M., (standard 
time), on Monday, the 10th day of February, 1896. 
The bonds, for the purchase of which said bids will 
be received, are the fifth (5th) and present issue of 
nine hundred thousand (#900,000) dollars woth of 
bonds of the Sanitary District of Chicago, in denom- 
inations of one thousand dollars (€1,000) each, with 


interest at rate of four and one half (44 per cent) 
per cent per annum, payable semi-annually on the 
first days o: July and January in each year, and the 
prine'pal payable at the rate of forty five ($45,000) 
dollars each year 3 for bey & (20) years next succeed- 
ing January 1 t payment to be made 
January ', 1897. eth rincipal and interest payable 
at the office of the Treasurer of said Sanitary Dis- 
trict at Chi ‘o, Ill. 

i sin lieu of bonds of prior issues paid 
and retired. and is within the limit of 5 per cent on 
the assessed valuation of taxable property within 
the district prescribed by law. 

Each proposal must be accompanied by certified 
check or cash of an amount equal to three (3) per 
cent of the amount of the bid. All certified checks 
must be drawn on some responsible bank, and be 
made pavable to the order of the “Clerk of the 
Sanitary District of Chicago.” Said amount of three 
(3) per cent of the amount of the bid will be held by 
the Sanitary District aye all of said proposals have 
been canvassed and the bids have been awarded. 

The bonds will be sold . lots of twenty-five thou- 
sand ($25,000) dollars and multiples of twenty-five 
thousand (#25,L00) dollars, and each purchaser will 

uiredjto take a pro rata share of short-time and 

long-time bonds. No bids at less than par and ac- 

iS er inporest (the bonds being dated February 1, 

he first coupon on tach bord being for 

five (5) mane? interest) will be guamtdeced, and the 
right is reserved to reject any and all bid 

he said bonds to be paid for and delivered at the 

Office of the Treasurer of said district. 

Arrangements may be made with the said District 

st the poraent and delivery of said bonds in in- 
= 

ares sent by ponies indebtedness of the said 
piseae is $11,050. 50,000 of the original issues 
having been paid. The present tax levy of the Dis- 
trict yields about aly yearly, on an assessed 
valuation of over $240,000,000. The expenditures of 
the District to date, including construction and 
right of way lands, now aggregate about Te 000,000 
—the total cost of the work being set at $: 000, 

For turther information apply to KS Glock of the 
Sanitary District or the Chairman of the Committee 
it Vinance, Room H, 526, Rialto Building, Chicago, 

inois 

THE SANITARY seqreey. oF CHICAGO, 
By FRANK WENTER 
Chairman Committee on Finance. 


EC 
Pre ident Board of Trustees. 
Attest 
vAMES REDDICK, 


Clerk of the Sanitary District of Chicago. 
Chicago, Ml., Jan. 22, 1 





The Finance Committee of the City Council of the 
city of Camden will receive proposals until eight 
o’clock Monday evening, February 24, 1896, for the 
purchase of all or any part of seventy-five thousand 
dollars three and one-half per cent “ Public Park’, 
bonds of the following denominations : 

Seventy-five bonds of one thousand dollars each 
payable December 31, 1920, bearing interest from 
Javuary 1, 1896, payable semi-annually on the first 
days of January and July. 

Bidders shall enclose with each proposal a certified 
check payable to the order of the City Treasurer of 
the City of Camden, New Jersey, in the sum of ten 
per centum of the amount of bonds bid for, as a 
guarantee to comply with the proposals if awarded 
the bonds. The Finance Committee reserve the 
right to reject any or all bids. 

Proposals to be addressed to H. C. Sharp, Esq A 
Chairman Finance Committee of the City of Camden. 

By order of Finance Committee. 

GEORGE G, FELTON, 
City Treasurer. 


$400,000 
CITY OF BOSTON 
REGISTERED 4s. 








DATED JAN. 1,1896. DUE JAN. 1,1916. 


Denomination, $1,000, or any multiple 
thereof. 





These Bonds are particularly desirable for Trustees 
and private investors, as the principal can be regis- 
tered in name of holder. The interest is payable 
January and July ist of each year by check mailed 
to registered holder by City Treasurer. 

Legal investment for New York and all New Eng- 
land Savings banks. 

Price and particulars on application. 


E. H. ROLLINS & SONS, 
53 STATE ST., BOSTON, MASS. 





ing Fund to make one extension of time beyond 
April 1st, but not beyond December 3', 1896. 

Bonds issued after April Ist under this act carry 
interest ONLY from the semi-annual period next 
preceding the date of funding. 

For particulars, address 

JOSLAH RYLAND, JR., 
Second Auditor and President of Board, 
Richmond, Va., U.S. A. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


“—MBERS OF THE.NEW YORK AND BOSTON 
8TOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPB&. 


Blake Brothers & Cc., 


BOSTON, 
YORK, 


28 STATE STREET, 
5 NASSAU 8ST... NEW 


[aid 





XPERIENCED “MUNICIPAL poue~ 
man open for ones ement, or would — 
ner to back me financially. Can control 
business. Address “BOND MAN,” Chronic a 








ee 
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zed. The bonds were immediately prepared, but were with- 
drawn from sale, after being advertised, pending the decision 
of the Supreme Court of the S'ate of California in a case aris- 
ing in the City of Los Angeles, involving points of law relat- 
ing tothe method of procedure adopted by the Council in 
calling the election. The bonds maturing October 1, 1895, 
have not been presented for payment. If presented, arrange- 
ment has been made for loans sufficiert to meet them. 

Oakland is the county seat of Alameda County. 

LOANS-- When Due. | | FuNDED Dent, 1874— 

FUNDED DEBT BONDS, 187 | 88, Q—J, $100,000... June 9, 1905 
8s, Q—J, $64,000. ... June is, “1903 } Subject to call after Apr. 1, 1896 
Subject to call after June 18,1893 | ScuooL Bonps, 1892— 

5s, J&J, $340,000. ... July 15, 1896 
| ($20,000 due y’rly to July 15, 1912 

TOTAL DEBT.—The city’s total debt on November 1, 1895, was 
$644,000. The interest on the bonded debt for the year ending July 
1, 1895, was $38,120. Aspecial taxis levied for the redemption of 
each issue of this city’s bonds. 

CITY PROPERTY.—The following totals are taken from an inven- 
tory of real estate belonging to the city of Oakland, published in the 
city Auditor’s report for 1894-95: 







Real estate belonging to School Department...... (sithnowennet 
do do Fire Department. ................- . 
do do ED Pinch dcteenesscccsste 

Land occupied by Wharf. .................-..-- 

Land for Pumping Station 


Total value of real estate belonging to city................ 


ASSESSED VALUATION.—The assessed valuation and tax rate 
(per $1,000) have been as follows for the years indicated: 








Years. Valuation. Tax Rate. | Years. Valuation. Tax Rate. 
Adee $45,382,330..... $11°20 | 1889.......$35,843,979.. ...810°00 
Be iacscee 44,821,230..... 11°20] 1887....... 32,096,250. .... 9°50 
c ae 44,481,343 .... 12°40 | 1885. . 29,217,050..... 9°80 
1892....... 42,739,380 ..... 11°00 | 1883,...... 28,35 hss. Se 
| 42,261,531 ..... 19°50 | 1881....... 28/238; 631..... 10°10 
1890....... 39,453,392. .... 10°50 


POPULATION in 1890 was 48,682; in 1880 it was 34,555. 





= oo 

Newbaryport, Mass, —A. R. Curtis, Mayor. The following 
statement of the debt, valuation and general financial con- 
dition of Newburyport has been corrected to date by means 
of a special report to the CHRONICLE from J, V. Felker, City 
Treasurer, 

This city is in Essex County. The city owns $71,661 stock 
in the city railroad, and has the option of purchasing the 


water-works, now in the hands of a private corporation. 
LOANS— —-Interest.--— — 
NAME AND PURPOSE. , P. Ct. Payable, 





Principal,—_——~ 
When Due. Outstand’g, 


Armory loan.......... 895 342 M& S_ $2,000 due yr'ly. $13,000 
er 34 A & O Oct. 5, 1896 3,000 
City bonds renewal. .1887 4 F&A Aug. 1, 1897 38,000 
do do do ....1888 4 J&a&J July 1, 1908 65,000 
do do do ....1891 4 J & J July 1, 1911 90,000 
do do GD. © ccsedewec 4 A&O Apr. 1, 1913 25,000 
B. & M. railroad............ @ < apagnns Demand. 71,661 
Notes payable. ............. 4 M& 8S Mar. 1, 1899 15,000 
SD tnxitscncancpenend 4 M& 8 Sept. 1, 1919 100,000 
Temporary loan............ nes  —  eomeet 28,468 
| 4-419 ....... Demand. 79,750 
MPU BOR ss cnctcccacsaseces 34 A& O Oct. 5, 1896 2,000 


PAR VALUE coupon bonds are for $1,000 each. 

INTEREST on all bonds is payable at the City Treasury or at the 
First National Bank of Boston. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjointed statement 
shows Newburyport’s total debt and the sinking fund held by the city 
against the same on the first day of January of eachof the last tive years, 


1896. 1895. 1894. 1893. 1892. 
Total debt..-....... mtr 098 $532,409 $523,639 $495,865 $491,882 
Sink’gt'ds, &c..... 152,14: $3 6134,943 134,849 117,111 100,570 








Net debt Jan. 1.$378,955 $397,466 $383,790 $378,754 $370,180 
Water debt (incl. 
Bc cocusesce $2,000 $4,000 $6,000 $8,000 $10,000 


The sinking funds amounted on January 1, 1896, to $54,512; other 
assets were $19,323 cash, $68,569 taxes due, $9,738 due from State 
In past years the sinking fund received $5,000 per annum; com 
mencing with 1890 it has received $11,000, a sum sufticient to retire 
entire city debt at maturity. 

ASSESSED VALUATION—The city’s assessed valuation and tax 
rate have been as follows, real estate being assessed at “‘ about three- 
fourths its actual value.” 








NEW LOANS. | 


NEW LOANS. 


NEW LOANS. 











BONDS. 


GOVERNMENT AND 


BONDS. 











I Gi civcdciedicesdcconcsncccnssacesce bos Bond Hill, Ohio, Water 

ER aNacbasdscdedscds oscs sdvoveses ds M U N | C | PA L B O N D S Aaddyston, Ohio, School 

Voungstown, Ohio............. sadeadbokecueeae tis pecance, Yate Botasding 

Pictabarge Paice Boh@od.........cccccccccccccees Lies aeue enamine fea, Eeteadine 

I Rs cccksdennedecséc becdsssccsn ND Bought and Sold. Aurora, |. d.. Kefundin . 

S.. Paul, Minn 7s Jonsings County. 124; er pe 4 
vse a ee nt : storia, Oregon. (Go BEBE. .0rcccese 5s 

Wopelias Mas. ..............0ccccrcccccccccccesceee 5s N. W. H A R R | S & Co., Fore Worth, Texas, (Gold), Water.......... 38 

sn stiamedicntaniietenncsaleediensenee 6s Waco, Texan, (Gold), St. | monevoment. 4 

. Jorsic ° 

+ erg > tanong ME Dee ele eee See Yo = BANKERS, Luurel, Md., Street Improvement seks . 
ort GOO Ee occ cccccccccccccccesccccccccccsece s . — iteaiie . . arlevoix, Mich , Retunding..... .... 8 

Rapid Transit Ferry.................00ccc0005 Se CHICAGO, BOSTON. PHILADELPHIA. | Newport, Ky., Bridge................+ pa 4s 

Staten Island Ry............... * NEW VoORK, FOR SALE BY 


Rid de cccn ce elddens duudanebcmnaceed 4s 
Prices and full description furnished on applica- 


= MUNICIPAL 
BONDS. 


72 BROADWAY. NEW YORK. —_— 


Street, Wykes & Co., 
MUNICIPAL BONDS.|44 w4/= street. 


C. H. White & Co.,, 


BANKERS, 





tee cceeesees 44s115 WALL STREET, 


Rudolph Kleybolte & Co., 


BANKERS, 
CINCINNATI, O 





NEW YORK STATE 
GOLYIT 
3% Bonds, maturing 1906. 
- NEW yvorn.| MASSACHUSETTS STATE 
GOLD 





E. C. Stanwood & Co., 


BANKERS, 


{21 Devonshire Street, 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO Cones charged borrower or lender 
loans have proven good. 


FRANCIS SMITH & CC. 
SAN ANTONIO, TEXAS. 


3% Bonds, maturing 1925. 





Price and particulars upon application. 


FARSON, LEASH & CO., 


2 Wall St., New York. 








BOSTON. 


LISTS SENT UPON APPLICATION, 


W. N. Coler & Co., 


MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 
NEW YORK BROOKLYN AND JER | Harvard, Neb., Water Works..........-. 68 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMITH, 


16 BROAD STREET, 


So. Omaha, Neb., Refunding..............--- 7s 
___ | Sheboygan, Wis., Sewer...............0++ e+ 6s 
Sher - an, Texas, Refunding............-.-++ 6s 
Muscatine, lowa., Improvement.........-- 6s 
Aurora, Ills., 'mprovement............-++-++ Gs 
Gibson Uity, Ills., Water Works..........-- 6s 
Hubbard, Whio, Electric Light............-- 5s 


FOR SALE BY 


MASON, LEWIS & CO., 


N 
allt no BANKERS, 





BANKERS, 


és James N. Brown & Co.,|*sostox.” 


BANKERS, 


MUNICIPAL BONDS 
34 NASSAU STREET. 


62 Cedar Street, e 





MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD, 


171 La Salle 8t., 
CHICAGO. 


_— 


NEW YORK 1 WALSH & FLOYD 


26 Broad Street, 
STOCK BROKERS 








® 


= SVP SESRSSSOlOore/ 


— F eee 


ee -_ 


PanenanS | 1, 1896. 





——-—A ooemnd Valuation. Rate of Tax 
Years. Real. Personal, Total. per $1,000, 
). rere rr $7,129,050 $2,620,450 $9,749,500 $16°50 
eee 7,055,400 2,700,677 9,756,07 15°70 
MUM 5 t.caccasedeod 6,980,200 2,725,328 9,705,528 17:00 
Re 6,873,300 2,723,805 9,597,105 16°70 
1891 .......22-200000 6,874,200 2,888,458 9,762,658 15°8 
RRS 6,805,197 2,931,573 9,736,770 14'8 
1886.......------- “ 5 267,350 2,319,988 7,587,338 17°30 
aS 5,002,550 2,415,148 7,417,698 18°60 


Tax rate in 1895 ine cluded State tax, $0°70 (per $1,000) ; county tax, 


$113; city tax, $14°67 ; total, $16°50. 
POPULATION—State census 1895 was 14,554; in 1890 population 


was 13,947; in 1880 it was 13,538; in 1870 it was 12,595. 
Garfield County, 0. T.—The following statement has been 
compiled from a report made by P.M.R indall, County Clerk. 


When Due. | Total debt Jan.,1896.. $62,000 
Tax valuation 1895.... 1,379,330 
6s, A. & O.$30,000... Apr. 25, 1916 | Real valuation (about) . 10,000, fae 
(¥3,000 due yrly) to Apr. 25 1925 | Tax rate (per $1,000). ...... $40 
Floating debt (about) -. ‘* 32,000 Population in 1896 (abt.)...20, 000 


INTEREST on the funding bonds is paid by the Chemical National 
Bank of New York City. 

Elizabeth, N. J.—John C. Rankin, Mayor. The following 
has been corrected to date by means of a special report to the 
CHRONICLE from one of the city officials. 

This city got into financial difficulties through making ex- 
ter sive local improvements. Interest was defaulted Feb. 
1, 1879, and a compromise was finally effected with all the 
principal bondholders, by which new 4 per cent bonds were 
issued in exchange for the old 7 per cent bonds turned in at 


LOANS. 
FUNDING BONDS— 
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ing unadjusted bonds, was $3,467,720. The bonds are all exempt from 
city tax. 
ASSESSED VALUATION—The city’s assessed valuation and tax 


rate at different periods have been as follows: 








—————-Assessed valuation, —— — Rateof Tax 
Real, Personal, Total, per $1,000" 

Sa nieaeee senses $16,463,300 $29°80 
apawesac 16,208,850 28°80 
peuane 15,968,868 29°80 
detain 15,578,500 29°80 
$13,128,650 $1,635,036 14,763,686 29°80 
12,580,925 1,495,344 14,076,269 29°80 
12,052,950 13375,402 13,428,352 29°80 
11,529,600 1,717,145 12,246,745 26°80 
10,741,725 1,466,697 12,208,422 21°40 





The tax rate in 1893 included State tax, $2°70; county tax, $5°20; 
city tax, $21°90; total, $29°80 per $1,000, 

POPULATION—In 1895 was 43,765; in 1890 population was 37,- 
764; in 1880 it was 28,229 ; in 1870 it was 20,832. 

Bois? City, Idaho.—Bond Offering.—-Proposals will be re- 
ceived until 12 o’clock Feb. 10, 1896, by Arch. Cunningham, 
City Clerk, for the purchase of $35,000 of coupon sidewalk 
bonds, to bear interest at a rate not exceeding 7 per cent. The 
securities will be dated April 1, 1896, and interest will be pay- 
able annually. They will be of the denomination of $500 
‘each and will mature at the rate of one-seventh yearly, both 
principal and interest to be payable in lawful money of the 
United States at the office of the City Treasurer or at the 
Fourth National Bank, New York, at the option of the holder. 





50 per cent of their face value. The holders of the remain. 
ing $17,500 of unadjusted bonds are unknown. 


i 1] $ 
Elizabeth is is as follows 








A statement of the city’s financial condition on Jan. 1, 1896, 


When Due. | Bond’d debt Jan. 1, 1896. $161, 000 


o. tat ) LOANS— 

in Union County, ob? INS: Bonps— Floating debt............ 21,000 
LOANS— —--Interest.- —— —Principal. 6s, 0,000. ...... July 1,1911 | Total debt Jan. 1, 1896. 182/000 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’ Subject to callafter July 1, 1901 | Tax valuation 1895.....- 1,894,738 
Adjustment bonds, 1882....... 4 J & J July 1, 1922 $3,374, ag. FUNDING BoNDs— | Real valuation. ..........5, woe 

Old bonds unadjuste er te Td 7 eis 1882 to 1907 17,500 ee  F ee July 2,1914' Tax rate (per $1,000) .. $11 
a an cuneins addin 20. or eead. | daaemaaan 76,000 Subject to ‘Bo after uly 2,1904 | doer et in Lone was..... 2ant 
, ™ " w 3 ONDS— ,0pulation i 8 a BOL 
INTEREST is paid by the Mere antile' Tr ust Company of New York.{ | g.. yeni a 1,1911 | Populat’n ‘95 (local consas} -7,124 


TOTAL DEBT, Etc.—The total bonded debt June 30, 1895, includ- 


, $50, 
Subject to a after July 1, 1901 








NEW LOANS. 
WHANNG SCHLESIN GER 
MUNICIPAL 
BONDS. 





2 WALL STREET, NEW YORK, 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Railway Bond d other high di : 

2 ay s,and other high grade in 
~V8STON, MASS., Cleveland, Ohio, 


change Place. 311-313 Superier St 
Cable Address, “KENNETH.” 


ROBERTS BROS., 


INVESTMENT BANKERS, 
Spokane, Wash. 

State, County, City, School Bonds, 
Warrants and Loans, 
NETTING 5 TO 8 PER CENT. 

L. 8S, ROBERTS. W. B. ROBERTS 
sCORRESPONDENCE SOLICITED. 











BeNweLtt & Everitt, 
Schermerhorn Building, 6 WALL BT, 
MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
__ A SPECIALTY 








Cor. VER 


SPECIAL L five 


—FOR— 


CHRONICLE SUPPLEMENTS 


Can be had at office for 65 cents er 





mailed for SO cents. 
WILLIAM B. DANA COMPANY, 
7» Pine Street, New York 


MISCELLANEOUS. 


MISCELLANEOUS. 








SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Fist Ba Bars mand Soy he Plates and Angles. 
Cannot be Sawed, <% ‘or ition a positively 
‘Burglar-Proof. 

CHROME STEEL WORKS, 

Kent Ave., Keap & Hooper Sts., 

Sole Man’f’ers inthe U.S. BROOKLYN, N. Y. 





Now Ready. 


HAND-BOOK 


OF 


Railroad Securities. 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 





DESCRIPTION,: 
INCOME, 
PRICES, 
DIVIDENDs, 
FOR A SERIES OF YEARS. 





Price in Red Leather Covers, $1 00 
To Subscribers of the Chronicle, 75 





WILLIAM B. DANA COMPANY, 





7615 Pine Street, NEW YORK. 





J. Spencer Turner, 
gaan TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C, 
POPE “ AWNING” STRIPES. 


AGENT 
UNITED STATES BUNTING CO, 
A full supply, all Widths and Colors, always ‘r 
stock. 


109 Duane Street, New York 


THE MOSLER SAFE CO. 
Operating the Mosler & Corliss 
Safe Factories. 

Sole owners of Mosler & Corliss 
Patents, 

305 Broadway Cor. Duane St., 
New York. 








ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO, 


Bunk and Office Fittings. Fine Brass Work. Special 
designs on application. 


SEND FOR CATALOGUE. 


76 Fifth Ave., New York City. 





FOR SALE. 





CHRONICLE VOLUMES. 


A second-hand set from 1880 to date in good order. 
APPLY TO. 
WILLIAM B. DANA COMPANY, 


76% PINE ST E NEYW ORK. 





























. 250° : THE — CHRONICLE (Vou. LX 
Bankers and ‘Brokers Out of Rew ork. 
CHICAGO. ~~ PITTSBURG. MISCELLANEOUS, 








#2: P-sPeuras. Member N. Y. Stock Exchange 
BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
415-117 LA SALLE STREET, 
CHICAGO, ILLS, 


Chicago Securities Bought and Sold, 





Jamieson & Ca., 
STOCIiS—BORNDS, 
emb:rs New York and Chicago Stock Exchanges, 
187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia. 


Loeb & Gatzert, 
MORTGAGE BANKERS, 


125 LA SALLE STREET, CHICAGO, 


First Mortgages for sale in large and small amounts 
netting investors 5, 544 and 6 per cent secured by 
improved and income-bearing Chicago city property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


A, G. Becker & Co., 


(INCORFORATED) 


COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 








Henry Sproul & Co., 
78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGE, 
PITTSBURG EXCHANGE (83 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN. 


CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelph'a 








PITTSBURG, 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


PA. 


T. Mellon & Sons’ Bank, 
PITTSBURGH, PA. 


GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 


PHILADELPHIA. 





Hart & Frank, 


MORTGAGE BANKERS, 
92 AND 94 WASHINGTON STREET, 
CHICAGO, ILL. 
O , First Mortgages for sale on improved 
/ Chicago City Real Estate. Principal and 
Interest payable in Gold. 
CORRESPONDENCE SOLICITED, 


{. B. Thurman & Co., 


BANKERS, 
823 MONADNOCK, CHICAGO, ILL. 


Highest Grade Municipal and Railway 
Bonds Bought and Sold. 





SOUTHERN. 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VARGINIA. 





ESTABLISHED 1°60. 
Ce 7 solicited and information fur- 
nished about Southern State, Municipal and Rail- 


road Investment Securit:es 
Reference—Bank of New Yor N. B. A. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 


Private wires connecting with Washington, Balti- 
more, Philadelphia, New York, Boston and Chicago. 

New York Correspondents: Messrs. Ladenburg, 
Thaiman & Co. and Lehman Bros. 


John W. Dickey, 


BROKER* 


AUGUSTA, GEORGIA, 
SOUTHERN SECURITIES. 








J.P. Andre Mottu & Co. 


INVESTMENT BROKERS, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


State. o. Connty, City and Railroad Bonds. Indus- 
trial Securities. Farming and Timber Lands, Min- 


Wm. G. Hopper & Co., 


28 S. Third St., Philadelphia, 
STOCKS, BONDS AND COTTON 
Bought and Sold on Commission. 

Private wire direct to New York. 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New York Stock Exchanges. 


E. W. Clark & Co., . 


BANKERS AND BROKERS 
No. 139 South Fourth St., 
PHILADELPHIA, 
Transact a general banking business. Allow 
interest on depo: 
Members of the Philadelphia and New York Stock 
New York.” and connected by private wire with 
w Yor! 














CINCINNATI. 


SEASONGOOD & Mayer, 


S. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS 


High-Grade City, County, Town and School Bonds, 
issued in leading prosperous States of the Union, 
especially adapted for safe and permanent invest- 
ment for Estates and Trust Funds. 








Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS, 


DEAL IN CINCINNATI! BONDs. 
New No. 37 East Third St., Cincinnati. Ohie. 





"8ST. LOUIS. 
EDWAEBDS WHITAKER. CHARLES HODGMAN' 


Whitaker & a soot 


BOND AND STOCK BROKERS, 
200 North Fourth Street, 





ing and a City Properties. 


Ladd & Tilton, 


BANKERS, 


PORTLAND, OREGON, 
ESTABLISHED IN 1850, 
Transact a General al Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION 


SESSIONS & CO., 


INVESTMENT BANKERS 
COLUMBUS, OHIO, 


(Established 1881.) 
First Mortgage Loans on Columbus Rea} 
Estate a Specialty. 


Grabam & McCart, 


BANKERS AND BROKERS, 
CRIPPLE CREEK, COLO, 


If you desire a Pay Mine, stock paying regularly 
monthly dividends, Bonds and Leases undeveloped 
mining property, or organized companies, write for 
information, 


yuiian WILSON & gone, Established 10, 
WILSON, COLSTON & C 


Wilson, Colston & Co., 
Members of Baltimore Stock Exchange. 


216 East Babee = ices Baltimo 
Investment and Miscellaneous Securities 2 ee 
Cialty, ans whole issues hand 
Exceptional facilities for deali: 
Southern Bonds. Loans on Co 
negotiated’ 


in all classes of 
Securities 





JosHUA WILBOUR. BENJAMIN A. JACKSON, 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


P , — in Commercial Paper, Governments ané 
er first-class Bonds and ities, and Foreign 


Priva egraph wire to New York and Boston 
embers a New York and Providence Stock Exohs 





“G. 8. ELLIS. EDWIN H. ELLIS, 


G. S. ELLIS & SON, 


56 WALL ST., NEW YORK, 
PUBLIC ACCOUNTANTS 


AND AUDITORS. 

(Mr. G. 8. Ellis, 15 Years with ee Central Trust Co 
of New York.) 

Experts Sent to any part of the United 


States and Canada. 
Audit and examine Accounts of Individuals, Re 
ceivers, Committees, Assignees, Executors and Cor- 
porations. Negotiate unlisted d Securities, Loans, &o 





Wesley Farrington, 


Late Auditor of N. Y. L. FE. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
ROOMS 508-509 MAIL AND EXPRESS BUILDING. 


REPORTS FOR INVESTORS 


ON RAILROAD PROJECTS AND PROPERTIES 


Railroads Located on Economic Principles. 
Plans, specifications and Estimates Furnished. 


CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 
CIVIL ENGINEER, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


WM. FRANKLIN HALL. 
sooxrs ACCOUNTANT 4»:t2> 


New forms designed for books of account. 
Sept], t of Insolvent Estates. 
418 Exchange Building, 53 State Street? Boston. 


Jos. O. Osgood, 


M. Am. Soc. C. E. Consulting Engineer) 
Reports on Investment Properties for Bankers 
and Investors. 

Examinations in regard to physical condition and 
character, earnings, management, needs, value, etc. 


Railroad Lecation aud Construction. 

















ST. LOUIS. 


120 BROADWAY ~~ - NEW YORE 





